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eV^ 3 Z R TZR IeReV^V ed R U Ifaa V^V eRcj :ReR )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) .3
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A' j f dY f U f UVcdeR U eYRe eYVdV deReV^V ed RcV e XfRcR eVVd W aVcW c^R TV c cVdf ed R U RcV dfS VTe e R U Z g gV cZd d'
f TVceRZ eZVd R U Rddf^aeZ d) O f dY f U e a RTV f UfV cV ZR TV eYVdV W chRcU( Z X deReV^V ed c ac VTeZ d) 8V h Zd R
df^^Rcj W cZd WRTe cd Raa ZTRS V e fd eYRe ^Rj ^ReVcZR j RWWVTe dfTY W chRcU( Z X deReV^V ed R U ac VTeZ d5

n Z TcVRdVd Z RS c T ded' fc Z RSZ Zej e SeRZ cRh ^ReVcZR d' T ^a V e aRced R U* c WZ ZdYVU X Ud Z R eZ^V j R U T de(
VWWVTeZgV ^R Vc' R U fc Z RSZ Zej e ^R RXV fc cV eR VbfZa^V e Z R VWWVTeZgV ^R Vc6

n T ^aVeZeZ Z eYV VbfZa^V e UVR VcdYZa R U cV eR Z UfdecZVd6
n fc dR Vd cUVc SRT X ^Rj e SV Z UZTReZgV W eYV VgV W fc WfefcV cVgV fVd6
n Z TcVRdVd Z f Z ZkReZ cReV Z fc h c W cTV6
n fc Z RSZ Zej e cVTcfZe R U cVeRZ eYV ViaVcZV TVU aVcd V ' Z T fUZ X d Z VU eVTY ZTZR d' hV VVU e T ^aVeV Z fc

Z UfdecZVd6
n fc Z RSZ Zej e ReecRTe R U cVeRZ YZXY j d Z VU aVcd V R U fc Z RSZ Zej e cVeRZ c a R W c dfTTVddZ W fc dV Z c

^R RXV^V e6
n ^ReVcZR UZdcfaeZ d e fc aVcReZ R U ^R fWRTefcZ X TReZ d Rd R cVdf e W afS ZT YVR eY T TVc d' VbfZa^V e WRZ fcVd'

RefcR UZdRdeVcd' h c de aaRXVd' a hVc feRXVd c eYVc cVRd d6
n a eV eZR Z^aRZc^V e TYRcXVd6
n R j WfceYVc Z TcVRdV Z eYV T de W Vh VbfZa^V e eYRe hV afcTYRdV W c fdV Z fc cV eR W VVe c W c dR V Rd Z gV e cj6
n RXZ X c Sd VdTV TV W fc ViZdeZ X VbfZa^V e' R U eYV W fTefReZ d W ^Rc Ve gR fV eYVcV W6
n UZdcfaeZ d Z fc dfaa j TYRZ 6
n fc SfdZ Vdd ^Rj SV Z^aRTeVU Sj X gVc ^V e daV UZ X6
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n f TVceRZ ej cV ReZ X e ^RTc VT ^ZT T UZeZ d' f WRg cRS V T UZeZ d Z eYV TRaZeR R U TcVUZe ^Rc Ved R U fc Z RSZ Zej

e SeRZ RUUZeZ R TRaZeR Rd cVbfZcVU6
n Z TcVRdVd Z acZTV W WfV c WcVZXYe6
n cVXf Re cj eVTY XZTR RUgR TV^V e' c eYVc TYR XVd Z fc T cV V U(^Rc Ved ^Rj RWWVTe fc Tfde ^Vcdt daV UZ X6
n UZWWZTf ej Z Z eVXcReZ X RTbfZcVU SfdZ VddVd R U Wf j cVR ZkZ X eYV R eZTZaReVU SV VWZed R U T de dRgZ Xd W eYV RTbfZcVU

SfdZ VddVd' Rd hV Rd RUUZeZ R ecR dRTeZ R U ecR dZeZ T ded eYRe hV hZ T eZ fV e Z Tfc W hZ X RTbfZdZeZ d6
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RUUZeZ R TRaZeR ' acVgV e fd Wc ^ Xc hZ X fc SfdZ Vdd R U Z TcVRdV fc cZd W UVWRf e6
n fc Z RSZ Zej e XV VcReV TRdY' hYZTY T f U VRU e R UVWRf e6
n dZX ZWZTR e aVcReZ X R U WZ R TZR cVdecZTeZ d Z^a dVU Sj fc UVSe RXcVV^V ed6
n TYR XVd Z Z eVcVde cReVd' hYZTY T f U Z TcVRdV fc UVSe dVcgZTV S ZXReZ d eYV gRcZRS V cReV Z UVSeVU Vdd R U UVTcVRdV fc

Ve Z T ^V R U TRdY W hd6
n UZdcfaeZ d c dVTfcZej T ^ac ^ZdVd RWWVTeZ X fc Z W c^ReZ eVTY Xj djdeV^d c eY dV W fc TcZeZTR dVcgZTVd ac gZUVcd

T f U RUgVcdV j RWWVTe fc aVcReZ X cVdf ed Sj dfS VTeZ X fd e ZRSZ Zej' R U Z^ZeZ X fc RSZ Zej e VWWVTeZgV j ^ Ze c R U
T ec fc aVcReZ d' RU fde e TYR XZ X ^Rc Ve T UZeZ d' c Z^a V^V e decReVXZT Z ZeZReZgVd6

n hV RcV dfS VTe e T ^a Vi Rhd R U cVXf ReZ d' Z T fUZ X V gZc ^V eR R U dRWVej cVXf ReZ d eYRe TR RUgVcdV j RWWVTe T de'
^R Vc c WVRdZSZ Zej W U Z X SfdZ Vdd6

n ^ReVcZR hVR Vdd Z fc Z eVc R T ec gVc WZ R TZR cVa ceZ X hYZTY' ZW e cV^VUZReVU' T f U cVdf e Z ^ReVcZR
^ZddeReV^V ed Z fc WZ R TZR deReV^V ed6

n hV RcV dfS VTe e R dVcZVd W cZd d cV ReVU e T Z^ReV TYR XV6 R U
n Z TcVRdVU ReeV eZ e ' R U Vg gZ X ViaVTeReZ d W c' dfdeRZ RSZ Zej R U V gZc ^V eR ' d TZR R U X gVc R TV Z ZeZReZgVd)

JYVdV TRfeZ Rcj deReV^V ed dY f U e SV T decfVU Sj j f e SV ViYRfdeZgV R U RcV ^RUV j Rd W eYV UReV W eYZd cVa ce) MV
f UVceR V S ZXReZ e faUReV c cVgZdV R j W chRcU( Z X deReV^V ed' hYVeYVc Rd R cVdf e W Vh Z W c^ReZ ' WfefcV VgV ed c
eYVchZdV' f Vdd cVbfZcVU Sj Rh) IVV @HZd RTe cds Z FRce ' eV^ ,7 W eYZd 7 fR HVa ce c^ ,+(A' W c RUUZeZ R cZd d)

DKLVO YP 4YX OX
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9fde ^ JcfT E V I fcTV' T) rhV's r fc's rfd's r9fde ^ JcfT 's c reYV 9 ^aR js$' R :V RhRcV T ca cReZ ' R U Zed hY j
h VU dfSdZUZRcZVd RcV V XRXVU Z eYV SfdZ Vdd W ac gZUZ X R cR XV W dVcgZTVd R U ac UfTed e Tfde ^Vcd eYc fXY cV eR d R U dR Vd W
daVTZR ej VbfZa^V e' cV eR d R U dR Vd W RWeVc^Rc Ve aRced R U dVcgZTVd cV ReVU e eYV daVTZR ej VbfZa^V e' R U cVaRZc' ^RZ eV R TV'
R U Tfde ^ZkReZ dVcgZTVd cV ReVU e eYRe VbfZa^V e) E 7acZ ,' -+-,' DVdT UZ Xd T) T ^a VeVU eYV RTbfZdZeZ W 9fde ^
JcfT E V I fcTV' B)F) R U TYR XVU Zed R^V e r9fde ^ JcfT E V I fcTV' T)s

MV RcV R daVTZR ej VbfZa^V e ac gZUVc e eYV V VTecZT feZ Zej ecR d^ZddZ R U UZdecZSfeZ ' eV VT ^^f ZTReZ d' cRZ ' W cVdecj' hRdeV
^R RXV^V e R U eYVc Z WcRdecfTefcV(cV ReVU Z UfdecZVd Z D ceY 7^VcZTR) Efc T cV SfdZ Vdd cV ReVd e fc Vh VbfZa^V e Z gV e cj
R U cV eR W VVe W daVTZR ej VbfZa^V e eYRe Zd feZ ZkVU Sj dVcgZTV ac gZUVcd Z Z WcRdecfTefcV UVgV a^V e R U Z^ac gV^V e h c ) MV
WWVc fc daVTZR ZkVU VbfZa^V e e R UZgVcdV Tfde ^Vc SRdV' Z T fUZ X feZ ZeZVd R U T ecRTe cd' W c eYV ^RZ eV R TV' cVaRZc' faXcRUV'
R U Z deR ReZ W TcZeZTR Z WcRdecfTefcV RddVed' Z T fUZ X UZdecZSfeZ R U ecR d^ZddZ V VTecZT Z Vd' eV VT ^^f ZTReZ d Veh c d'
R U cRZ djdeV^d' Rd hV Rd W c ZXYeZ X R U dZX RXV) MV cV e' ac UfTV' dV ' R U dVcgZTV R Sc RU cR XV W Vh R U fdVU VbfZa^V e'
Z T fUZ X SfT Ve ecfT d' UZXXVc UVccZT d' Uf^a ecfT d' TcR Vd' dVcgZTV ecfT d' R U YVRgj(YRf ecRZ Vcd) MV ^R RXV fc SfdZ Vdd Z fc
eYcVV cVa ceZ X dVX^V ed5 ;bfZa^V e HV eR I feZ d r;HIs$' JcfT R U ;bfZa^V e IR Vd rJ;Is$' R U 7WeVc^Rc Ve FRced R U
IVcgZTVd r7FIs$)

MV aVcReV hZeY R UZWWVcV eZReVU r V(de a(dY as SfdZ Vdd ^ UV ' WWVcZ X VbfZa^V e cV eR ' Vh R U fdVU VbfZa^V e dR Vd' R U
RWeVc^Rc Ve aRced R U dVcgZTV fe W ^ cV eYR .0 TReZ d RTc dd eYV K)I) R U 9R RUR) 9fde ^Vcd cVTVZgV RUUZeZ R dfaa ce
eYc fXY fe eYV T f ecj Wc ^ 9fde ^ JcfT td ehV ej(W fc Y fc' dVgV (URj R hVV r-/*2s$ TR TV eVc' Raac iZ^ReV j 4+ ^ SZ V
eVTY ZTZR d' R U gVc -'1++ eYZcU(aRcej dVcgZTV aRce Vcd) 9fde ^ JcfT R U Zed Tfde ^Vcd R d SV VWZe Wc ^ Zed d aYZdeZTReVU d fcTZ X
^ UV R U RcXV(dTR V Z eVXcReVU ac UfTeZ R U Tfde ^ZkReZ TRaRSZ ZeZVd' hYZTY V YR TV eYV bfR Zej R U UZgVcdZej W Zed VbfZa^V e
WWVcZ Xd' cVUfTV S eY T de R U VRU eZ^Vd W c VbfZa^V e dR Vd R U ac gZUV XcVReVc W ViZSZ Zej e aeZ^ZkV Zed cV eR W VVe) JYVdV
ReecZSfeVd' e XVeYVc hZeY R dec X cVafeReZ SfZ e gVc ^R j jVRcd' a dZeZ 9fde ^ JcfT e TRaZeR ZkV ReecRTeZgV dVTf Rc Xc heY
ecV Ud RTc dd Zed V U(^Rc Ved)

9fde ^ JcfT h d V W eYV Z Ufdecjtd RcXVde W VVed W daVTZR ej cV eR VbfZa^V e W TfdVU V VTecZT feZ Zej ecR d^ZddZ R U
UZdecZSfeZ rJ :s$' cRZ ' eV VT ^^f ZTReZ d' R U Z WcRdecfTefcV V U(^Rc Ved eYc fXY fc ;HI dVX^V e) 7d W :VTV^SVc .,' -+-.'
fc W VVe Zd T ^acZdVU W ^ cV eYR ,+'.++ f Zed hZeY R RgVcRXV f Ze RXV W Raac iZ^ReV j .)0 jVRcd' hYZTY hV SV ZVgV Zd j f X Sj
cV eR W VVe deR URcUd R U T ^aRcVd WRg cRS j e eYV X fdVWf ZWV W eYV VbfZa^V e) Efc cV eR W VVe Zd ^R RXVU R ReZ R VgV '
hYZTY R hd fd e VWWZTZV e j cVa dZeZ VbfZa^V e Z cVda dV e dYZWed Z cVXZ R UV^R U R U eYVcVSj dfdeRZ dec X feZ ZkReZ
VgV d)

7d Zd Tfde ^Rcj R^ X VbfZa^V e cV eR T ^aR ZVd' hV dV fdVU VbfZa^V e fe W fc cV eR W VVe e V U fdVc Tfde ^Vcd) MV R d
WWVc R Sc RU gRcZVej W Vh VbfZa^V e W c dR V RTc dd fc V U(^Rc Ved' WeV YZXY j Tfde ^ZkVU e ^VVe Zed Tfde ^Vcdt daVTZWZT VVUd)
eVXcReVU ac UfTeZ TRaRSZ ZeZVd R U VieV dZgV h VUXV XRZ VU gVc R X YZde cj W dV Z X VbfZa^V e YRgV a dZeZ VU 9fde ^

JcfT f ZbfV j Z eYV ^Rc Ve Rd R ecfdeVU aRce Vc W c Tfde ^Vcd dVV Z X eRZ cVU d feZ d hZeY dY ce VRU eZ^Vd) DVh R U fdVU
VbfZa^V e dR Vd RcV RTT ^a ZdYVU eYc fXY fc J;I dVX^V e)

JYc fXY fc 7FI dVX^V e' hV ac gZUV fc Tfde ^Vcd R e eR S(dZeV d feZ ' WWVcZ X R cR XV W ac UfTed W c cV e c dR V e Wf j
feWZe eYVZc VbfZa^V e R U TcVhd W c RTeZgZej Z eYV WZV U) Efc T ^acVYV dZgV 7FI WWVcZ X ViaR Ud aa cef ZeZVd e dVcgV fc
VbfZa^V e cV eR R U dR Vd Tfde ^Vcd eYc fXY eYV T gV ZV TV W R dZ X V gV U c W c R eYVZc daVTZR ej VbfZa^V e' e d R U
RTTVdd cZVd VVUd)

4UL I RM[ ]M ]QM

Efc T cV V U(^Rc Ved Z T fUV V VTecZT feZ Zej J :' eV VT ^' cRZ R U XV VcR Z WcRdecfTefcV' R^ X eYVcd)

2EME A 0MD A ES EMDR

JYV D ceY 7^VcZTR ^Rc Ve YRd' R U T eZ fVd' e ViaVcZV TV R dVTf Rc dYZWe Wc ^ VbfZa^V e h VcdYZa e cV eR ) MV SV ZVgV eYRe
Tfde ^Vcdt Xc hZ X acVWVcV TV W c VbfZa^V e cV eR Zd UcZgV Sj dVgVcR WRTe cd Z T fUZ X eYV Rg ZUR TV W dZX ZWZTR e TRaZeR fe Rj'
Z^ac gVU RddVe feZ ZkReZ ' cVUfTVU de cRXV R U ^RZ eV R TV' RTTVdd e R hZUVc cR XV W ^ UVc ac UfTeZgV VbfZa^V e' UVUZTReVU
Tfde ^Vc TRcV' R U aVcReZ R VWWZTZV TZVd) MV SV ZVgV eYRe eYV cV eR aV VecReZ cReV hZ T eZ fV e ecV U e hRcUd eYV VgV d
SdVcgVU Z eYV Sc RUVc ^Rc Ve' R U hV SV ZVgV eYVcV hZ SV dZX ZWZTR e Xc heY hZeYZ fc daVTZWZT ^Rc Ved)

DKLVO YP 4YX OX
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E D gV^SVc 1' -+-,' eYV K ZeVU IeReVd 9 XcVdd aRddVU' R U eYV FcVdZUV e W eYV K ZeVU IeReVd dZX VU' eYV WcRdecfTefcV gVde^V e
R U Sd 7Te eYV r WcRdecfTefcV 7Tes$) JYV WcRdecfTefcV 7Te hRd R^V UVU R U cV R^VU e eYV WcRdecfTefcV gVde^V e R U Sd
7Te) JYZd R^V UVU gVcdZ Z T fUVU Raac iZ^ReV j ,)- ecZ Z Z daV UZ X Z Vh R U cVR TReVU Wf Ud hZeY a dZeZgV Z^aRTed e VRTY
W fc V U(^Rc Ved)

0 ECS IC SI IS 0MD A ES

CRZ eRZ Z X dRWV R U VWWVTeZgV ecR d^ZddZ R U UZdecZSfeZ Z Vd Zd TcZeZTR e ReZ R Z WcRdecfTefcV' Rd eYVj TRccj eYV V VTecZTZej eYRe
a hVcd eYV ReZ ) JcR d^ZddZ Z Vd TRccj YZXY g eRXV V VTecZTZej X UZdeR TVd' hYZ V UZdecZSfeZ Z Vd TRccj V VTecZTZej Wc ^ TR
ecR dW c^Vcd e Y fdVd R U SfdZ VddVd) 7UUZeZ R j' Rd eYV VT ^j rV VTecZWZVd's Z afcdfZe W cVUfTZ X XcVV Y fdV XRd V^ZddZ d'
V VTecZT cV ZRSZ Zej YRd SVT ^V Z TcVRdZ X j Z^a ceR e) JYVcV hZ T eZ fV e SV R Z TcVRdZ X VVU W c XcZU cVdZ ZV Tj ac VTed dfTY Rd
WZcV ^ZeZXReZ R U de c^ YRcUV Z X' R U dfSdeR eZR cV VhRS V V VcXj Z gVde^V ed hZ SV cVbfZcVU Z eYV V VTecZT ecR d^ZddZ XcZU)
c ^ -++3 e -+--' T ^a f U R fR Xc heY cReVd W c TRaZeR ViaV UZefcVd cV ReZ X e ecR d^ZddZ ' UZdecZSfeZ R U d Rc hVcV
Raac iZ^ReV j 2 ' 1 R U 0+ ' cVdaVTeZgV j) Efc daVTZR ej VbfZa^V e Zd fdVU W c eYVdV ac VTed' Z T fUZ X eYV ^RZ eV R TV R U
cVaRZc W ZgV Z Vd R U Z deR ReZ W Vh Z Vd) 9RaZeR ViaV UZefcV daV U Z eYV V VTecZT feZ Zej J : V U(^Rc Ve hVcV VdeZ^ReVU e SV
Raac iZ^ReV j 33 SZ Z Z -+-.) JYZd daV U Zd UcZgV Sj R f^SVc W ReecRTeZgV Uj R^ZTd' UV^ decReZ X eYRe eYV K)I) Zd a eV eZR j
Z eYV gVcj VRc j deRXVd W R ^f eZ(jVRc V VTecZT feZ Zej J : daV UZ X TjT V)

GING AND NDERINVESTED LECTRIC TILITY  . 3NFRASTRUCTURE ; VTecZTZej UV ZgVcj Z eYV K)I) UVaV Ud R RXZ X R U T ^a Vi
aReTYh c djdeV^ W a hVc XV VcReZ WRTZ ZeZVd' ecR d^ZddZ XcZUd' TR UZdecZSfeZ Z Vd' R U dfSdeReZ d) C de V VTecZT feZ Zej J :
Z Vd hVcV T decfTeVU Z eYV ,40+d R U ,41+d hZeY R 0+(jVRc ZWV ViaVTeR Tj R U hVcV e cZXZ R j V XZ VVcVU e ^VVe e URjtd RU
UV^R Ud) JYV RgVcRXV RXV W eYV ecR d^ZddZ djdeV^ Z eYV K ZeVU IeReVd Zd hV gVc /+ jVRcd' hZeY -0 e .0 SVZ X XcVReVc eYR
0+ c ^ cV jVRcd U) :fV Z aRce e eYZd RXZ X Z WcRdecfTefcV' T de j V VTecZT V^VcXV Tj Z TZUV ed R U UZdefcSR TVd YRgV Z TcVRdVU
dZ TV -+++) Cf eZa V T de j WZcVd YRgV R d SVV TRfdVU Sj RXZ X R U f UVc(^RZ eRZ VU ecR d^ZddZ R U UZdecZSfeZ Z Vd) JYV
acVgV eZ W RUUZeZ R Z TZUV ed Rdd TZReVU hZeY eYV T eZ fVU aVcReZ d W RXZ X V VTecZT feZ Zej J : Z WcRdecfTefcV Zd ViaVTeVU e
T eZ fV e UcZgV Z TcVRdZ X VgV d W ^RZ eV R TV R U cVaRZc R U cVa RTV^V e daV U Sj feZ ZeZVd)

-HANGING 1ENERATION ANDSCAPE JYV X Z X ecR dZeZ Wc ^ T R e XRd R U cV VhRS Vd T eZ fVd e UcZgV TYR XVd Z eYV
XV VcReZ R UdTRaV R U ecR d^ZddZ ac VTe UVgV a^V e) JhV ej(W fc deReVd a fd eYV :ZdecZTe W 9 f^SZR YRgV RU aeVU daVTZWZT
XcVV Y fdV XRd cVUfTeZ eRcXVed e RUUcVdd T Z^ReV TYR XV) 7d R cVdf e' dZX ZWZTR e daV U W c Vh ecR d^ZddZ Z Vd hZ SV cVbfZcVU
e Z eVcT VTe eYVdV Vh d fcTVd W a hVc hZeY eYV V VTecZTR XcZU)

3NCREASED UTSOURCING BY TILITIES KeZ ZeZVd RcV Z TcVRdZ X j efc Z X e daVTZR ZkVU eYZcU(aRcej T ecRTe cd e Wf WZ T decfTeZ R U
^RZ eV R TV VVUd) JYZd fed fcTZ X ecV U Zd UcZgV Sj eYV TYR V XV W R RXZ X h c W cTV R U UVdZcV e dYZWe eYV ^R RXV^V e R U
cVda dZSZ ZeZVd W (T cV RTeZgZeZVd e VieVc R dVcgZTV ac gZUVcd) Efed fcTZ X Zd R WRg cRS V ecV U W c fd' XZgV fc cV eR aV VecReZ
R^ X V VTecZT feZ Zej J : T ecRTe cd hY acVWVc e cV e UfV e hVc Z ZeZR TRaZeR fe Rj' Z TcVRdVU W ViZSZ Zej' Z^ac gVU RddVe
feZ ZkReZ R U ac UfTeZgZej' R U dZX ZWZTR e j cVUfTVU de cRXV R U ^RZ eV R TV T ded)

JYV WcRdecfTefcV 7Te Z T fUVd 2)0 SZ Z e SfZ U R ReZ R Veh c W V VTecZT gVYZT V TYRcXVcd R U 10 SZ Z e faXcRUV a hVc
Z WcRdecfTefcV)

E ECNL 0MD A ES

JV VT ^^f ZTReZ d Z WcRdecfTefcV' Z T fUZ X eV VT ^ TV d' e hVcd' R U hZcV Z Vd' RcV eYV SRT S V W eV VaY ZT Z eVcRTeZ R U eYV
ecR da ceReZ W ^ SZ V UReR) MV ac gZUV eYV daVTZR ej VbfZa^V e cVbfZcVU e ^RZ eRZ R U Z deR eV VT ^ TV d' e hVcd' R U
T ^^f ZTReZ Z Vd) 9 decfTeZ daV U eV VT ^^f ZTReZ d Z WcRdecfTefcV YRd ViTVVUVU Raac iZ^ReV j 3+ SZ Z R fR j Z
cVTV e jVRcd) JYZd daV U Zd ViaVTeVU e T eZ fV e Xc h UfV RcXV j e eYV RUgV e W 0 eVTY Xj' hYZTY cVbfZcVd ViZdeZ X TV dZeVd
RUU VbfZa^V e e dfaa ce Vh WcVbfV TZVd) 0 eVTY Xj hZ cVbfZcV eYV Z deR ReZ W f^Vc fd YZXYVc SR UhZUeY d^R TV d e
rUV dZWjs hZcV Vdd Veh c d R U V YR TV aVcW c^R TV) JYZd Zd SVTRfdV d^R TV d j UV ZgVc T gVcRXV hZeYZ Raac iZ^ReV j R
bfRceVc ^Z V W eYVZc TReZ ' T ^aRcVU e Raac iZ^ReV j WZgV ^Z Vd W c eYV ViZdeZ X / R U acVUVTVdd c ^RTc TV d) 7d R cVdf e'
Raac iZ^ReV j -+ eZ^Vd ^ cV d^R TV d hZ VVU e SV Z deR VU Z cUVc e ac gZUV eYV dR^V VgV W T gVcRXV Rd eYV ViZdeZ X ^RTc
TV d)

HRaZU eVTY XZTR RUgR TV^V ed' Z T fUZ X RUgR TVU UZXZeR R U gZUV dVcgZTV WWVcZ Xd' T eZ fV e Z TcVRdV UV^R U W c XcVReVc
hZcV Z V R U hZcV Vdd Veh c TRaRTZej R U cV ZRSZ Zej) :ReR ecRWWZT Zd Re R R (eZ^V YZXY R U Zd ViaVTeVU e Z TcVRdV Z eYV WfefcV) D ceY
7^VcZTR UReR ecRWWZT Zd ViaVTeVU e Xc h Re R ,2 T ^a f U R fR Xc heY cReV r97 Hs$ Wc ^ -+-- e -+-4)

c ^ -+,+ e -+--' R fR daV UZ X Sj eYV ^R c K)I) hZcV Z V' hZcV Vdd R U TRS V Sc RUSR U ac gZUVcd YRd Z TcVRdVU Wc ^
Raac iZ^ReV j 13 SZ Z e gVc ,+- SZ Z ' R 97 H W Raac iZ^ReV j ,0 ) JYV WcRdecfTefcV 7Te ac gZUVU R RUUZeZ R 10
SZ Z e Z TcVRdV RTTVdd e cV ZRS V YZXY(daVVU Z eVc Ve)

DKLVO YP 4YX OX
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cVZXYe R U T ^^feVc cRZ RcV cVda dZS V W c ecR da ceZ X ac UfTed R U aV a V RTc dd D ceY 7^VcZTR) Efc cRZ ^ f eVU VbfZa^V e Zd
fdVU W c R gRcZVej W eRd d Z T fUZ X eYV Z deR ReZ W Vh cRZ R U ^RZ eV R TV W eYV ViZdeZ X cRZ Z Vd) JYV VbfZa^V e Zd R d WeV
fdVU W c h c Z X UVc Z WcRdecfTefcV dfTY Rd cVaRZcZ X ScZUXVd R U eVc^Z R d hZeY ^ cV R eZbfReVU ecRT R U djdeV^d eYRe RcV Z
VVU W faXcRUVd hZeY ^ cV ^ UVc djdeV^d Z V F dZeZgV JcRZ 9 ec rFJ9s$ R U eYVcd) JYV WZgV RcXVde afS ZT cRZ c RUd
aVcReZ X Z D ceY 7^VcZTR daV U ^ cV eYR ,- SZ Z R fR j Z TRaZeR ViaV UZefcVd) IfTY TRaZeR ViaV UZefcVd RcV ViaVTeVU e
T eZ fV e Xc h Rd WcVZXYe UV^R Ud Z TcVRdV) RUUZeZ e WcVZXYe cRZ ' daV U RTeZgV T ^^feVc cRZ ac VTed Zd dZX ZWZTR e hZeY R
Xc hZ X aZaV Z V)

0REIGHT :AIL cVZXYe cRZ ' V W eYV ^ de T de(VWWVTeZgV' V VcXj(VWWZTZV e ^ UVd W ecR da ce' TRccZVd R ^R cZej W Z eVcTZej WcVZXYe Rd
^VRdfcVU Sj e (^Z Vd' ^ cV eYR R j eYVc ^ UV W ecR da ceReZ ) Efc D ceY 7^VcZTR Tfde ^Vcd RcV acZ TZaR j 9 Rdd cRZ c RUd
R U cV ReVU T ecRTe cd) :ReR Z UZTReVd eYRe eYVdV 9 Rdd aVcRe cd aVcReV Raac iZ^ReV j 2+ W e eR K ZeVU IeReVd cRZ c RU c feV
^Z Vd)

-OMMUTER :AIL JcV Ud dfTY Rd a af ReZ Xc heY' Z TcVRdZ X fcSR ZkReZ ' R W Tfd dfdeRZ RSZ Zej' V gZc ^V eR RhRcV Vdd' R U
Z TcVRdZ X YZXYhRj T XVdeZ RcV ViaVTeVU e UcZgV T eZ fVU Z gVde^V e Z T ^^feVc cRZ ) fceYVc^ cV' Rd R cVdf e W jVRcd W
Z dfWWZTZV e Wf UZ X' ecR dZe djdeV^d RTc dd eYV K)I) RcV decfXX Z X e T aV hZeY RXZ X Z WcRdecfTefcV' TcVReZ X R U Z TcVRdZ X SRT X)
JYV ^ de cVTV e VUVcR VdeZ^ReVd bfR eZWj eYV SRT X W ac VTed cVbfZcVU e ReeRZ R rdeReV W X U cVaRZc's ^VR Z X afS ZT ecR dZe Zd
cVaRZcVU e R RXV hZeYZ Zed RgVcRXV dVcgZTV ZWV' Re ,+0 SZ Z ' hYZTY Zd ac VTeVU e Xc h Rd YZXY Rd -4+ SZ Z Sj -+-4 ZW e
RUUcVddVU)

JYV WcRdecfTefcV 7Te ac gZUVd .4 SZ Z e ^ UVc ZkV ecR da ceReZ R U R RUUZeZ R 34)4 SZ Z Z XfRcR eVVU Wf UZ X W c
afS ZT ecR da ceReZ R X hZeY R RUUZeZ R 11 SZ Z W Wf UZ X daVTZWZTR j VRc^Rc VU W c aRddV XVc cRZ dVcgZTVd)

MF ARS TCST E 0MD A ES

MV R d dVcgV eYV XV VcR Z WcRdecfTefcV V U(^Rc Ve' hYZTY Z T fUVd dfcWRTV ecR da ceReZ ' ReZ R YZXYhRj aVcW c^R TV' YZXYhRj
dRWVej' ^Vec a ZeR ecR dZe' R U eYVc Vj Z WcRdecfTefcV djdeV^d' Z T fUZ X cVdZUV eZR R U (cVdZUV eZR hRdeV R U hReVc) J eR
Z WcRdecfTefcV TRaVi daV U Z -+-. hRd VdeZ^ReVU e SV fde f UVc -2+ SZ Z ' R U hV SV ZVgV eYV Z WcRdecfTefcV V U(^Rc Ve fe
cV^RZ d a dZeZgV)

MV T dZUVc eYV hRdeV V U(^Rc Ve Rd aRce W eYV XV VcR Z WcRdecfTefcV Z Ufdecj) B X(eVc^' dVTf Rc Xc heY Z eYZd ^Rc Ve Zd UcZgV Sj
Xc hZ X hRdeV g f^Vd XV VcReVU Sj Z TcVRdZ X hRdeV XV VcReZ aVc TRaZeR) F af ReZ R U Z T ^V Xc heY UcZgV ^f ZTZaR d ZU
hRdeV XV VcReZ ) Cf ZTZaR d ZU hRdeV cVgV fV Zd ac VTeVU e Xc h Re R T ^a f UVU R fR Xc heY cReV W /)- X SR j Wc ^ -+-/
e -+.+) MRdeV Zd XV VcR j T dZUVcVU e SV R cVTVddZ (cVdZdeR e Z Ufdecj XZgV eYV (UZdTcVeZ Rcj RefcV W hRdeV T VTeZ R U
UZda dR ) E X Z X T d ZUReZ R^ Xde hRdeV YRf Vcd cVdf ed Z Z TcVRdZ X ^Rc Ve dYRcV W c RcXV' hV (TRaZeR ZkVU T ^aR ZVd eYRe
YRgV eYV cVd fcTVd e Z gVde Z eYV ReVde ecfT d R U VbfZa^V e)

JYV WcRdecfTefcV 7Te ac gZUVd 00 SZ Z e ViaR U RTTVdd e T VR UcZ Z X hReVc W c Y fdVY Ud' SfdZ VddVd' dTY d' R U TYZ U
TRcV TV eVcd RTc dd eYV K ZeVU IeReVd eYc fXY ^R j ac XcR^d deRceZ X Z -+-,' gVc R 0 jVRc aVcZ U)

VL K[ IUL BM ]QKM

0PTIOLEMS :EMSA ;N TSINMR AMD TC AMD 0PTIOLEMS ;A ER

Efc VbfZa^V e cV eR W VVe T dZded W ^ cV eYR ,+'.++ f Zed' hYZTY ^R RXV^V e SV ZVgVd Zd R^ X eYV RcXVde daVTZR ej VbfZa^V e
cV eR W VVed Z D ceY 7^VcZTR) Efc W VVe T dZded W ^ cV eYR -0+ ac UfTe gRcZReZ d e dVcgV eYV daVTZR ZkVU VVUd W fc Tfde ^Vcd
Z T fUZ X gRcZ fd eVccRZ aeZ d dfTY Rd ecfT ^ f eVU' cRZ ^ f eVU' ecRT ^ f eVU' R U R (hYVV UcZgV) Efc VbfZa^V e TR cVRTY
ecR d^ZddZ Z Vd R U TV dZeVd Z ViTVdd W -++ WVVe Z eYV RZc' UZX e R UVaeY W 1+ WVVe e Z deR eV VaY V R U a hVc Z V a Vd'
ac gZUV a hVc Z V R U WZSVc Z V af Z X TRaRTZej W fa e /+'+++ a f Ud' R U cVRTY cV^ eV R U Z RTTVddZS V RcVRd W c cRZ
^RZ eV R TV) 7 RcXV aVcTV eRXV W fc W VVe Zd Z df ReVU' hYZTY R hd Tfde ^Vcd e dRWV j h c ZgV V VTecZT Z Vd) Efc VbfZa^V e
Zd cVXf Rc j eVdeVU W c dRWVej' hYZTY Z T fUVd cVXf ReZ (^R UReVU UZV VTecZT eVdeZ X W R Z df ReVU f Zed e V dfcV dRWV aVcReZ d VRc
V VTecZTR hZcZ X) JYV ^R cZej W fc VbfZa^V e TR SV fdVU RTc dd R gRcZVej W V U(^Rc Ved R U ^R j W fc Tfde ^Vcd aVcReV Z
^f eZa V V U(^Rc Ved) HV eR cReVd gRcj UVaV UZ X ac UfTe ejaV' XV XcRaYj' UV^R U' R U eYVc WRTe cd)

DKLVO YP 4YX OX
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;iR^a Vd W fc cV eR R U dR Vd VbfZa^V e Z T fUV5

,UCKET RUCKS JcfT d VbfZaaVU hZeY R SfT Ve ^ f eVU R Z df ReVU c (Z df ReVU YjUcRf ZT ZWeZ X RVcZR UVgZTV
fdVU e ^RZ eRZ R U T decfTe feZ Zej' cRZ ' c eV VT ^^f ZTReZ Z Vd)

.IGGER .ERRICKS JcfT d VbfZaaVU hZeY R S ^ R U RfXVc fdVU e UZX Y Vd R U dVe feZ Zej' cRZ ' R U eV VaY V a Vd)
-ABLE PLACERS ;bfZa^V e fdVU e decZ X Vh R U cV(T UfTe gVcYVRU feZ Zej' cRZ ' eV VT ^' c TRS V Z Vd Z T fUZ X a V

ecRZ Vcd' cVV YR U Z X ecRZ Vcd' R U eYVc ^ReVcZR YR U Z X ecRZ Vcd)
,OOM RUCKS JcfT d VbfZaaVU hZeY R S ^ ^ f eVU R Z df ReVU c (Z df ReVU YjUcRf ZT ZWeZ X RVcZR UVgZTV

fdVU e ^RZ eRZ R U T decfTe feZ Zej' cRZ ' c eV VT ^^f ZTReZ Z Vd)
:AIL RUCKS JcfT d VbfZaaVU hZeY daVTZR ej VbfZa^V e e UcZgV cRZ ecRT d)
:OLL$ FF RUCKS JcfT d VbfZaaVU e ecR da ce hRdeV T eRZ Vcd
NUCKLEBOOM RUCKS JcfT d VbfZaaVU e ZWe W c feZ Zej' T decfTeZ ' R U SfZ UZ X ^ReVcZR d Raa ZTReZ d
ACUUM RUCKS JcfT d VbfZaaVU e dRWV j UZX Y Vd R U ecR da ce ^ReVcZR d Sj gRTff^Z X ^ReVcZR d c ZbfZUd
-RANES ;bfZa^V e ^RUV e ZWe YVRgj S VTed feZ ZkVU Z fc T cV ^Rc Ved
NDERGROUND UIPMENT LRcZVej W VbfZa^V e fdVU e a RTV R U cV^ gV f UVcXc f U feZ Zej R U eV VT ^ Z Vd hZeY fe UZdcfaeZ

e eYV dfcWRTV)

,FSE LA ES 9A SR AMD ;E UICER

Efc 7FI WWVcZ Xd Z T fUV R Sc RU cR XV W aRced' e d' R U RTTVdd cZVd Z gV e cj' hYZTY Zd R RefcR VieV dZ W fc T cV VbfZa^V e
WWVcZ X R U TR SV cV eVU c afcTYRdVU R Z UZgZUfR SRdZd c Z aRT RXVU daVTZR ej Zed)

JYV eVTY ZTR RefcV W TVceRZ aRced' e d' R U RTTVdd cZVd cVbfZcVd aVcZ UZT eVdeZ X Z R TVceZWZVU RS R U ViaVceZdV Z daVTZR ZkVU
cVaRZcd' hYZTY hV ac gZUV Re fc eVde R U cVaRZc WRTZ ZeZVd) MV ac gZUV ReZ hZUV T gVcRXV eYc fXY VZXYe TReZ d eYRe dVcgV Rd YfSd
W c eYV cV eR R U dR V W aRced' e d' R U RTTVdd cZVd' R U WZgV W hYZTY WWVc eVTY ZTR eVde R U cVaRZc)

;iR^a Vd W fc RWeVc^Rc Ve aRced R U dVcgZTVd Z T fUV5

UIPMENT ARTS 7WeVc^Rc Ve cVa RTV^V e aRced W c gRcZ fd ejaVd W ecfT d R U VbfZa^V e d U R U cV eVU Sj 9fde ^
JcfT )

TRINGING ,LOCKS IecZ XZ X U ZVd R U RTTVdd cZVd fdVU e decZ X a hVc Z V' eV VaY V Z V Z T fUZ X WZSVc$' c TRS V'
RS gV Xc f U c f UVcXc f U Z eYV Vh T decfTeZ ' cVSfZ U' c ^RZ eV R TV W eYV Z Vd)

UGERS J fdVU e UZX Y Vd W c a hVc' eV VaY V' c TRS V a Vd R U R d fdVU e UZX Y Vd W c decfTefcV SRdVd'
aZ Z Xd' R U W f UReZ dfaa ced)

3NSULATED OOLS ;ieV dZ Rc^d' eV^a Rc^d' Z df ReVU RUUVcd' VeT)' fdVU e Z df ReV R U UZV VTecZTR j ac eVTe h c Vcd R U
eV^a cRcZ j cVa dZeZ a hVc Z Vd W c dRWV ViVTfeZ W eRd d hYZ V h c Z X Re YVZXYe Z ZgV Z V
TZcTf^deR TVd)

THER PARTS TOOLS AND
ACCESSORIES

9cZ^aZ X e d R U UZVd' af^ad*^ e cd' f UVcXc f U WZSVc RjZ X e d' R U gRcZ fd eYVc e d fdVU Z
VZeYVc feZ Zej' eV VT ^' c cRZ Raa ZTReZ d)

EST AND :EPAIR ERVICES JVdeZ X R U Z daVTeZ d W gRcZ fd e d R U dRWVej VbfZa^V e R U aVcd R ac eVTeZgV VbfZa^V e rFF;s$
e T ^a j hZeY cVXf Re cj R U dRWVej cVbfZcV^V ed)

PFIT AND :EPAIR ERVICES 9fde ^ZkZ X ViZdeZ X YVRgj(Ufej ecfT d Sj RUUZ X WVRefcVd' R U cVaRZc dVcgZTVd' Z T fUZ X RS c R U aRced'
W c Tfde ^Vc( h VU ecfT d)

2VTWM[Q[Q]M B[ MUO[P

MV SV ZVgV fc a ReW c^ Zd UZWWVcV eZReVU R U SV VWZed Wc ^ dVgVcR dZX ZWZTR e decV XeYd eYRe hZ T eZ fV e dfaa ce fc VRUZ X
^Rc Ve a dZeZ R U WfefcV Xc heY) MV SV ZVgV eYRe eYV W hZ X WRTe cd YRgV SVV Z decf^V eR Z fc dfTTVdd R U hZ a dZeZ fd W c
T eZ fVU Xc heY5

ARKET EADER WITH A .IFFERENTIATED NE$ TOP HOP LATFORM Efc a ReW c^ WWVcd fc Tfde ^Vcd R ecfV r V(de a dY as d feZ
W c eYVZc VVUd RTc dd eYV daVTZR ej VbfZa^V e ^Rc Ve' Z T fUZ X cV eR d' Vh R U fdVU dR Vd' ac UfTeZ R U Tfde ^ZkReZ '
RWeVc^Rc Ve aRced R U dVcgZTVd' R U WZ R TZ X R U RddVe UZda dR ' SfZ UZ X fa eYV dfTTVddWf SfdZ Vdd ^ UV eYRe YRd SVV R Vj
d fcTV W UZWWVcV eZReZ W c 9fde ^ JcfT YZde cZTR j) Efc W ViZSZ Zej e ^VVe Tfde ^Vcdt TRaZeR R TReZ acVWVcV TVd R h fd e
UVgV a UVVaVc cV ReZ dYZad hZeY fc Tfde ^Vcd R U fc hZUV gRcZVej W VbfZa^V e WWVcVU V RS Vd fd e ^VVe ^ cV W fc Tfde ^Vcdt

DKLVO YP 4YX OX
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VVUd eYR fc T ^aVeZe cd) 7UUZeZ R j' fc ReZ R a ReW c^ R U dTR V ac gZUVd fd eYV RSZ Zej e dVcgV S eY cVXZ R R U ReZ R
Tfde ^Vcd hYVcVgVc eYVj aVcReV)

3NTEGRATED ,USINESS ODEL WITH ARGE$ CALE RODUCTION AND -USTOMI ATION -APABILITIES MV RcV RS V e ac gZUV fc Tfde ^Vcd hZeY
YZXY j eRZ cVU d feZ d R ViaVUZeVU SRdZd' V RS VU Sj fc VieV dZgV Z eVc R ac UfTeZ R U Tfde ^ZkReZ aVcReZ d) JYVdV
TRaRSZ ZeZVd R h fd e UVVaV fc cV ReZ dYZad hZeY Tfde ^Vcd Sj WWVcZ X eYV^ eYV RSZ Zej e Tfde ^ZkV VbfZa^V e e ^VVe eYVZc
daVTZWZT S UV^R Ud) Efc RcXV(dTR V ac UfTeZ WfceYVc WWVcd SV VWZed e Tfde ^Vcd Sj cVUfTZ X VRU eZ^Vd W c VbfZa^V e R U
ac gZUVd eYV RSZ Zej e TYR XV R U RURae ^ZU(ac UfTeZ dY f U eYV Tfde ^Vc VVU e ^ UZWj Zed cUVc) CRZ eRZ Z X Z gV e cj R U
dY ceVc VRU eZ^Vd YV ad fd e dfaa ce fc h cV eR aVcReZ d R U ^ cV bfZT j cVRTe e TYR XZ X Tfde ^Vc UV^R Ud R U
acVWVcV TVd) MV RcV R d RS V e bfZT j RURae fc ac TVddVd R U ac TVUfcVd e V eVc Z e Vh ^Rc Ved R U ac UfTe WWVcZ Xd' dfTY Rd
Uf^a ecfT d' c ( WWd' R U gRTff^ ecfT d' hYZTY RcV ac UfTed eYRe YRgV SVV RUUVU gVc eYV aRde dVgVcR jVRcd) 7d V W eYV RcXVde
T df^Vcd W g TReZ R TYRddZd R U ReeRTY^V ed Z eYV K ZeVU IeReVd' hV YRgV R decfTefcR T de RUgR eRXV afcTYRdZ X) Efc
ac UfTeZ TRaRSZ ZeZVd WfceYVc hVc T ded' hYZ V ac gZUZ X W ViZSZ Zej e afcdfV eYV YZXYVde Xc heY a ceZ d W eYV ^Rc Ve)

TTRACTIVE ONG$TERM ND$ ARKET .YNAMICS MV RcV R VRUVc RTc dd R UZgVcdV dVe W V U(^Rc Ved' Z T fUZ X Z WcRdecfTefcV(cV ReVU
V VTecZT feZ Zej J :' eV VT ^' cRZ ' W cVdecj' R U hRdeV ^R RXV^V e' R^ X eYVcd' ^R j W hYZTY YRgV ReecRTeZgV X(eVc^ Xc heY
Uj R^ZTd) JYZd a dZeZ hRd VdeRS ZdYVU Sj fc ViaR dZgV W VVed' ReZ R dR Vd R U dVcgZTV Veh c ' XdeR UZ X Tfde ^Vc
cV ReZ dYZad' R U aVcReZ R ViaVceZdV) JYV WRg cRS V V U(^Rc Ve Uj R^ZTd ^Rj VRU e Z TcVRdVU daV U daVTZR ej VbfZa^V e Sj
fc ViZdeZ X Tfde ^Vcd) JYVdV V U(^Rc Ved RcV Z eYV VRc j jVRcd W R dVTf Rc faTjT V eYRe Zd ViaVTeVU e aVcdZde W c jVRcd e T ^V) MV
RcV hV a dZeZ VU e SV VWZe Wc ^ eYZd ac VTeVU Xc heY R U ^RZ eRZ eYV W ViZSZ Zej e aZg e fc ac UfTeZ R U W Tfd e R j V U(
^Rc Ve eYRe Zd ViaVcZV TZ X XcVReVc UV^R U UfV e fc UVVa h VUXV R U ViaVceZdV Z eYV ac UfTeZ W UZWWVcV e ejaVd W VbfZa^V e)

OUNG ELL$ AINTAINED :ENTAL 0LEET -OMPRISED OF 3N$.EMAND UIPMENT Efc cV eR W VVe T dZded W ^ cV eYR ,+'.++ f Zed R U Zd
V W eYV j f XVde Z eYV Z Ufdecj' hZeY R RgVcRXV RXV W .)0 jVRcd Rd W :VTV^SVc .,' -+-.) MV ^RZ eRZ eYV ^R cZej W fc W VVe

fdZ X fc h ecRZ VU eVTY ZTZR d R U TReZ d e V dfcV T dZdeV e cVaRZcd' SVde(Z (T Rdd dVcgZTV R U ^RZ eV R TV' R U UV ZgVcj W
Wf j Wf TeZ Z X' cVRUj(e (h c VbfZa^V e e fc Tfde ^Vcd) MV RcV YZXY j cVda dZgV' RUUZ X YZXY(bfR Zej VbfZa^V e e fc W VVe
R X Z X SRdZd e ^VVe Tfde ^Vc UV^R Ud Z R TYR XZ X ^Rc Ve R UdTRaV) MV W Tfd fc ac UfTeZ TRaRSZ ZeZVd eYV VbfZa^V e
eYRe fc Tfde ^Vcd VVU ^ de Z eYV V U(^Rc Ved hZeY eYV ^ de Xc heY a eV eZR ) :ZdTZa Z VU W VVe ^RZ eV R TV R U decZTe W Tfd
^VVeZ X Tfde ^Vc R U V U(^Rc Ve cVbfZcV^V ed YRgV cVdf eVU Z gVc 3+ feZ ZkReZ RgVcRXV W fc cV eR W VVed Z eYV Rde eh
jVRcd)

1EOGRAPHICAL .IVERSITY MV YRgV R RcXV XV XcRaYZT W eacZ e eYRe V RS Vd fd e ac gZUV TR dVcgZTV eYc fXY fe D ceY 7^VcZTR)
Efc ^ cV eYR .0 TReZ d RcV decReVXZTR j TReVU e ac gZUV RTTVdd e Vj YZXY(Xc heY V U(^Rc Ved R U YRgV dfWWZTZV e XV XcRaYZT
cVRTY e ac gZUV R Y ZdeZT d feZ e ReZ hZUV RTT f ed) Efc W eacZ e Zd WfceYVc ViaR UVU Sj gVc -'1++ eYZcU(aRcej dVcgZTV
aRce Vcd) MV ^RZ eRZ R -/*2 TR TV eVc' Rd hV Rd R RcXV eVR^ W ^ SZ V eVTY ZTZR d' V dfcZ X eYRe fc Tfde ^Vcd TR bfZT j RTTVdd
ViaVcZV TVU eVTY ZTZR d cVXRcU Vdd W XV XcRaYj) 8VTRfdV fc cV eR W VVe Zd ^R RXVU ReZ R j' VbfZa^V e TR SV UVa jVU
decReVXZTR j RTc dd TReZ d Z aVcZ Ud W YZXY cVXZ R UV^R U) JYZd R hd fd e ^RZ eRZ YZXY feZ ZkReZ cReVd W c fc V eZcV cV eR
W VVe hYZ V bfZT j cVda UZ X e S eY VbfZa^V e R U dVcgZTV cVbfVded Wc ^ Tfde ^Vcd) Efc Sc RU cVRTY R d cVacVdV ed R T ^aVeZeZgV
RUgR eRXV Z dVcgZ X Tfde ^Vcd hZeY ReZ hZUV aVcReZ d hY ^Rj acVWVc eYV T gV ZV TV W Z eVcRTeZ X hZeY R Z^ZeVU f^SVc W
VbfZa^V e ac gZUVcd) 7 eY fXY hV YRgV R ViaR dZgV ReZ R W eacZ e R cVRUj' hV YRgV ZUV eZWZVU RUUZeZ R ReecRTeZgV XV XcRaYZT
^Rc Ved W c a eV eZR ViaR dZ )

TRONG .IVERSE -LIENT :ELATIONSHIPS AND 3NDUSTRY PERTISE MV dVcgV ^ cV eYR 3'+++ Tfde ^Vcd' hZeY eYV e a ,0 Tfde ^Vcd
cVacVdV eZ X Raac iZ^ReV j ,1 W e eR cVgV fV R U dZ X V Tfde ^Vc cVacVdV eZ X XcVReVc eYR . W e eR cVgV fV Z -+-.) EW fc
e a -+ Tfde ^Vcd' ,/ W eYV^ S eY cV e R U afcTYRdV VbfZa^V e) MV YRgV gVcj dec X ScR U cVT X ZeZ R^ X fc Z Ufdecj( VRUZ X
Tfde ^Vcd) Efc RSZ Zej e UV ZgVc R f ^ReTYVU gR fV ac a dZeZ W c fc Tfde ^Vcdt ^ de T ^a Vi R U eVTY ZTR cVbfZcV^V ed' R
eZXYe UVRU Z V' cVdf ed Z X(eV fcVU cV ReZ dYZad hZeY acV^ZVc Tfde ^Vcd RTc dd fc UZWWVcV e V U(^Rc Ved) MV YRgV dZX ZWZTR e
eV fcV hZeY fc e a Tfde ^Vcd' hZeY Vj cV ReZ dYZad daR Z X ^ cV eYR ,2 jVRcd) Efc dec X h VUXV W eYV VbfZa^V e R U
ac UfTe cVbfZcV^V ed Z fc Tfde ^Vcdt V U(^Rc Ved R hd fd e h c T dV j hZeY fc Tfde ^Vcd e UVeVc^Z V eYVZc daVTZR ej
VbfZa^V e VVUd hYZ V fc RSZ Zej e WWVc eYV aeZ R Zej e VZeYVc cV e c afcTYRdV VbfZa^V e YV ad ^VVe Tfde ^Vcdt TRaZeR R TReZ
acVWVcV TVd R U Z TcVRdVd Tfde ^Vc aV VecReZ )

TTRACTIVE NIT CONOMICS .RIVING 2IGH :ETURNS Efc Z eVXcReVU' r V(de a dY as SfdZ Vdd ^ UV cVdf ed Z S eY hVc T ded R U
YZXYVc VbfZa^V e cVdR V gR fVd' UcZgZ X ViTVaeZ R f Ze VT ^ZTd) MV SV ZVgV eYRe fc RSZ Zej e afcTYRdV VbfZa^V e T ^a V ed
dVaRcReV j hZeY gVceZTR j(Z eVXcReVU RddV^S j cVdf ed Z R T de RUgR eRXV gVc SfjZ X Wf j T ^a VeVU f Zed) 7UUZeZ R j' fc UZcVTe(
e (Tfde ^Vc dR Vd TYR V d UcZgV ReecRTeZgV Ve cVdR V gR fVd eYRe ViTVVU eY dV W fc T ^aVeZe cd hY ejaZTR j dV fdVU VbfZa^V e
eYc fXY RfTeZ d)

DKLVO YP 4YX OX
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6 V [P B[ I[MO

MV WWVc R Wf dfZeV W daVTZR ej VbfZa^V e dVcgZTVd R U R Sc RU a ceW Z W ac UfTed' hYZTY ac gZUVd fd hZeY f^Vc fd TYR V d W c
WfefcV Xc heY R U aa cef ZeZVd e UVVaV Tfde ^Vc cV ReZ dYZad) MV Z eV U e ^RZ eRZ fc VRUZ X a dZeZ R U ViaR U fc ^Rc Ve
dYRcV Sj T eZ fZ X e afcdfV eYV W hZ X decReVXZVd5

-APITALI E ON 0AVORABLE RENDS CROSS A ARGE DDRESSABLE ARKET 8VTRfdV W eYV YZXY j WcRX^V eVU Z Ufdecj Z hYZTY hV
aVcReV' hV YRgV dZX ZWZTR e cf hRj e Z TcVRdV fc dYRcV W eYV ^Rc Ve) 8RdVU RgRZ RS V Z Ufdecj d fcTVd' hV VdeZ^ReV eYV
RUUcVddRS V ^Rc Ve e SV Raac iZ^ReV j 10 SZ Z 5 -+)/ SZ Z Z Vh dR Vd' -.)- SZ Z Z RWeVc^Rc Ve aRced R U dVcgZTV' R U
-,)/ SZ Z Z cV eR R U fdVU dR Vd) JYV Vh dR Vd RUUcVddRS V ^Rc Ve YRd Xc h Wc ^ R VdeZ^ReVU ,0)1 SZ Z Z -+,4 e -+)/
SZ Z Z -+-.) Efc UZWWVcV eZReVU T de a dZeZ ' D ceY 7^VcZTR ScR TY Veh c ' Sc RU ac UfTe WWVcZ X' R U W ViZS V UZdecZSfeZ
^ UV a dZeZ fd e RTYZVgV dec X Xc heY Z eYV WfefcV) 7UUZeZ R j' dVgVcR V U(^Rc Ved hV dVcgV' Z T fUZ X V VTecZT feZ Zej J :'
eV VT ^' Z WcRdecfTefcV' cRZ ' W cVdecj' R U hRdeV ^R RXV^V e' RcV Z TcVRdZ X eYVZc TRaZeR ViaV UZefcVd) Efc ac UfTeZ R U
Tfde ^ZkReZ TRaRSZ ZeZVd hZ j dVcgV e S deVc fc RSZ Zej e ^VVe eYV Xc hZ X UV^R U R U TYR XZ X R UdTRaVd Z eYVdV V U(
^Rc Ved Rd hV TR Z^S j RURae Rd VTVddRcj e TRaZeR ZkV aa cef ZeZVd Rd eYVj acVdV e eYV^dV gVd)

3NVEST IN :ENTAL 0LEET TO EET 1ROWING .EMAND MV dVV T eZ fVU aa cef Zej e Z gVde Z fc cV eR W VVe e ^VVe Tfde ^Vc UV^R U)
MV hZ e UcZgV feZ ZkReZ Z^ac gV^V ed gZR V YR TVU dV Z X VWW ced R U Z gVde^V ed Z Z (UV^R U VbfZa^V e Rd hV Rd UcZgV
cV eR aV VecReZ gZR T eZ fVU Tfde ^Vc VUfTReZ ) MV SV ZVgV eYRe Sj Z gVdeZ X Z Vh ac UfTed R U RUUZ X e fc cV eR W VVe' hV
TR T eZ fV e dReZdWj eYV Xc hZ X daVTZR ej VbfZa^V e VVUd W fc Tfde ^Vcd RTc dd V U(^Rc Ved) MV YRgV eYV cVd fcTVd R U TRaZeR
decfTefcV VTVddRcj e TRaefcV Z TcV^V eR UV^R U) BRde j' R RcXV aVcTV eRXV W fc cV eR W VVe Zd TfccV e j W TfdVU dVcgZ X eYV
V VTecZT feZ Zej J : R U eV VT ^ Z UfdecZVd' Sfe hV SV ZVgV eYVcV Zd dZX ZWZTR e aa cef Zej e T eZ fV e Xc h fc W VVe W daVTZR ej
VbfZa^V e eRZ cVU e dVcgV eYV Xc hZ X cRZ R U Z WcRdecfTefcV V U(^Rc Ved Rd hV )

1ROW UIPMENT ALES CROSS ,OTH -URRENT AND EW -USTOMERS ND$ ARKETS AND RODUCT FFERINGS MV hZ SV RS V e VgVcRXV
fc ReZ R R U TR dR Vd Raac RTY e RTYZVgV Xc heY Z fc ViZdeZ X Tfde ^Vc SRdV R U RTc dd ViZdeZ X R U Vh j V eVcVU ac UfTe
TReVX cZVd) MV YRgV ZUV eZWZVU dVgVcR Vh ac UfTe TReVX cZVd eYRe hV a R e ViaR U Z e ' hYVcV fc ViaVcZV TV R U ViaVceZdV Z
ac UfTeZ ' Tfde ^ZkReZ ' R U afcTYRdZ X RcV ViaVTeVU e ac gZUV WRg cRS V cVefc d) MV hZ e UcZgV g f^V Xc heY gZR
T eZ fVU VbfZa^V e Z gReZ d R U decReVXZT dV Z X Z ZeZReZgVd) MV RcV TfccV e j hV a dZeZ VU e TRaZeR ZkV WRg cRS V ecV Ud
RTc dd V U(^Rc Ved' Z T fUZ X XcZU faUReVd R U ^RZ eV R TV' SfZ U( fe W cV VhRS V cVd fcTVd' 0 c ( fe' R U a eV eZR dZX ZWZTR e
Z WcRdecfTefcV daV U)

3NCREASE ENETRATION OF FTERMARKET ARTS AND ERVICE ;RTY Wf (dVcgZTV TReZ ac gZUVd TVceZWZVU eVde R U cVaRZc dVcgZTVd R U R
ViaR UVU ac UfTe WWVcZ X W S eY Z df ReVU R U (Z df ReVU e d) J URj' hV VgVcRXV fc dVcgZTV eVTY ZTZR d' Z T fUZ X eY dV
UVUZTReVU e WZV U dVcgZTV' e dfaa ce fc ViZdeZ X cV eR W VVe R U dV VTe Tfde ^Vc( h VU VbfZa^V e) MV dVV R aa cef Zej e Xc h eYV
dZkV W eYV Z eVc R dVcgZTV cXR ZkReZ R U VieVc R dVcgZTV ac gZUVc Veh c e Z TcVRdV fc RSZ Zej e dVcgZTV Tfde ^Vc( h VU
VbfZa^V e) 7UUZeZ R j' hV Rf TYVU fc V(T ^^VcTV a ReW c^ Z -+-+ e SVXZ dV Z X ac acZVeRcj B RU AZ Xo VbfZa^V e aRced
R U eYVc eRcXVeVU daVTZR ej VbfZa^V e aRced)

-ONTINUE TO URSUE .OMESTIC 1EOGRAPHIC PANSION MV aVcReV ^ cV eYR .0 TReZ d6 Y hVgVc' Sc RU dVTeZ d W eYV K ZeVU
IeReVd R U 9R RUR RcV deZ fedZUV W fc acZ^Rcj aVcReZ X RcVR) eYV aRde' hV YRgV ViaR UVU Z e Vh XV XcRaYZTR ^Rc Ved
eYc fXY S eY decReVXZT RTbfZdZeZ d R U eYc fXY Z eVc R Xc heY) JYVcV Zd R aa cef Zej W c WfefcV ViaR dZ RTc dd eYV K ZeVU IeReVd
e dfaa ce Xc heY) 9fde ^ JcfT YRd dfTTVddWf j aV VU WZgV TReZ d Z XV XcRaYZT RcVRd hYVcV eYVcV hVcV ReecRTeZgV RTbfZdZeZ
eRcXVed' ViV^a ZWjZ X eYV RSZ Zej e ViaR U fc cVRTY hZeY fe eYV fdV W RTbfZdZeZ d) RUUZeZ e cXR ZT XV XcRaYZT ViaR dZ ' hV
^Rj aa cef ZdeZTR j afcdfV RTbfZdZeZ d e ViaR U fc ac UfTe R U dVcgZTV WWVcZ X R U RTTV VcReV Xc heY)

BISM IUL I RM[QUO

;A ER

MV aVcReV hZeY R ReZ hZUV UZcVTe dR Vd eVR^ e RUUcVdd eYV daVTZR ZkVU VVUd W fc Tfde ^Vc SRdV R U e Tf eZgReV decReVXZT
aRce VcdYZad hZeY Vj Tfde ^Vcd) Efc ^ cV eYR ,++(^V^SVc dR Vd cXR ZkReZ Zd VU Sj ^V^SVcd W fc dV Z c ^R RXV^V e eVR^'
Z T fUZ X FcVdZUV ed' LZTV FcVdZUV ed R U HVXZ R IR Vd CR RXVcd) JYV RgVcRXV jVRcd W ViaVcZV TV Z eYV Z Ufdecj W fc dR Vd
aVcd V Zd ^ cV eYR -0 jVRcd) Efc WZV U dR Vd cXR ZkReZ R U -/(Y fc dfaa ce TV eVc YRgV UVgV aVU rWZcde(TR s cV ReZ dYZad hZeY
dVgVcR W fc RcXVde Tfde ^Vcd hYZ V ac gZUZ X dZX ZWZTR e ViaVceZdV Z eYV eVTY ZTR RefcV W eYV VbfZa^V e R U ac VTed)

c Vj ReZ R c cVXZ R RTT f ed' hV V^a j R e a e S ee ^ dR Vd Raac RTY hZeY R W Tfd SfZ UZ X aRce VcdYZad Re R VgV d
hZeYZ eYVdV Vj RTT f ed R U dVTfcZ X T ^^Ze^V ed e fdV fd Rd R acVWVccVU dfaa ZVc) IecReVXZT 7TT f e CR RXVcd RcV cVda dZS V W c
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VdeRS ZdYZ X R U ^R RXZ X eYVdV cV ReZ dYZad R X hZeY UZcVTe Z g gV^V e Wc ^ dV Z c VRUVcdYZa e TcVReV ^ cV T eRTe R U e fTY
a Z ed SVehVV eYV Vj UVTZdZ ^R Vcd R U 9fde ^ JcfT )

MV UZgZUV eYV cV^RZ UVc W fc dR Vd cXR ZkReZ Z e cVXZ R X (e ^Rc Ve eVR^d W c fc ;HI' J;I R U 7FI dVX^V ed T dZdeZ X W
JVccZe cj CR RXVcd dfaa ceVU Sj dZUV HV eR HVacVdV eReZgVd R U 7ddZdeR ed) JVccZe cj CR RXVcd RcV cVda dZS V W c UVgV aZ X Vh
cV ReZ dYZad R U ^RZ eRZ Z X T ^^f ZTReZ hZeY Vj UVTZdZ ^R Vcd Re Tfde ^Vc cXR ZkReZ d R U h c Z X hZeY V^a jVVd Re
S eY eYV T ca cReV WWZTV R U Z UZgZUfR S dZeVd e V dfcV Tfde ^Vc dReZdWRTeZ ) 7WeVc R cV eR aa cef Zej Zd XV VcReVU' dZUV
HV eR HVacVdV eReZgVd R U 7ddZdeR ed dVcgV Z R dfaa ce c V Sj h c Z X UZcVTe j hZeY Tfde ^Vcd e WZ R ZkV cUVcd' dTYVUf V UV ZgVcj'
T cUZ ReV aRj^V e R U YR U V Z S f U cVbfVded) JYZd UZcVTe T ^^f ZTReZ YV ad ViaVUZeV WfefcV cUVcd cV eR VbfZa^V e
RgRZ RSZ Zej R U cReV bf eVd)

A ESIMG

MV feZ ZkV eRcXVeVU RUgVceZdZ X' ecRUV dY hd' W TfdVU V^RZ UZdecZSfeZ d' R T ^acVYV dZgV VbfZa^V e TReR X' R U fc hVSdZeV W c
^Rc VeZ X fc ac UfTed R U dVcgZTVd) Efc cV eR TReR X T eRZ d UVeRZ VU eVTY ZTR Z W c^ReZ R U UZRXcR^d W c R fc ac UfTed'
hYZ V eYV hVSdZeV WWVcd VRdj RTTVdd e VbfZa^V e daVTZWZTReZ d R U cV eR ZdeZ Xd) Efc UZXZeR RUgVceZdZ X VWWZTRTj Zd ^RiZ^ZkVU Sj
eYV W hZ X5

n MV Z gVde Z IVRcTY ; XZ V EaeZ^ZkReZ rI;Es$ e ^RZ eRZ e a cVdf e cR d W c dVRcTY eVc^d hV R eZTZaReV fc Tfde ^Vcd
h f U fdV6

n MV VgVcRXV ^Rc VeZ X R R jeZTd e ^VRdfcV R U RURae TR^aRZX aVcW c^R TV6

n MV fdV d TZR ^VUZR e T VTe hZeY Tfde ^Vcd R U ac daVTed RTc dd R RccRj W T cV V U(fdVc dVX^V ed' R U e d fcTV fdVc(
XV VcReVU T eV e W fc VbfZa^V e ViTV Z X Z fdV6

n MV VgVcRXV IVRcTY ; XZ V CRc VeZ X rICEs$' R U cVXf Rc j RU fde fc TR^aRZX Z gVde^V ed e 5

Z) eRcXVe aVR dR Vd R U cV eR dVRd R Zej Sj dVX^V e'

ZZ) R ZX hZeY 9 ^aR j Z gV e cj VgV d' R U

ZZZ) RTYZVgV eRcXVe cVgV fV X R d

n MV RUgVceZdV RgRZ RS V Z gV e cj Z dV VTe Z Ufdecj Z V ^Rc Vea RTVd)

RUUZeZ e acZ e R U Z V afS ZTReZ d R U fc UZXZeR RUgVceZdZ X VWW ced eVU RS gV' hV aRceZTZaReV Z ReZ R R U dV VTe
cVXZ R ecRUV dY hd' hYZTY cVacVdV e Z^a ceR e Tfde ^Vc e fTY a Z ed W c eYV dR Vd eVR^ e Raac RTY Vh Tfde ^Vcd' ^RZ eRZ dec X
cV ReZ dYZad hZeY ViZdeZ X Tfde ^Vcd R U ac ^ eV Vh ac UfTe Rf TYVd)

5IKQSQ[QM

MV RcV YVRUbfRceVcVU Z AR dRd 9Zej' CZdd fcZ hYVcV hV Y fdV ViVTfeZgV ^R RXV^V e' RTT f eZ X' WZ R TV' Z W c^ReZ eVTY Xj'
Yf^R cVd fcTVd' ^Rc VeZ X' R U ac TfcV^V e ac WVddZ R d' Rd hV Rd ac UfTeZ ' RddV^S j' dVcgZTV R U UZdecZSfeZ aVcReZ d) MV
^RZ eRZ R UZgVcdV XV XcRaYZT W eacZ e Z eYV K)I) R U 9R RUR' hZeY ^ cV eYR .0 TReZ d)

8U[MSSMK[ IS VWM [

MV U e h c ZTV dV R j aReV ed' aReV e Raa ZTReZ d' c cVXZdeVcVU T ajcZXYed) MV h R f^SVc W ecRUV^Rc d R U U ^RZ
R^Vd Z^a ceR e e eYV SfdZ Vdd) Efc ^ReVcZR ecRUV^Rc d RcV cVXZdeVcVU c aV UZ X Raa ZTReZ d W c cVXZdecReZ d Z eYV K)I) FReV e R U
JcRUV^Rc EWWZTV R U gRcZ fd (K)I) fcZdUZTeZ d) MV fdV r9fde ^ JcfT E V I fcTVs Rd f cVXZdeVcVU ecRUV^Rc d R U rB RU
AZ Xs Rd R cVXZdeVcVU ecRUV^Rc ) 7UUZeZ R j' afcdfR e e R RXcVV^V e hZeY JVcVi' hV YRgV R cVg TRS V' c jR ej(WcVV' Z^ZeVU ZTV dV
e fdV TVceRZ JVcVi ecRUV^Rc d e ac ^ eV eYV dR V R U dVcgZTZ X W JVcVi ac UfTed' dfS VTe e TVceRZ T UZeZ d W fdV) MV SV ZVgV
hV h c ZTV dV' c T f U SeRZ cVRd RS V eVc^d' R j Z eV VTefR ac aVcej cZXYed VVUVU e T UfTe Zed SfdZ Vdd)

6V]M UTMU[IS AMO SI[QVU

MV RcV dfS VTe e gRcZ fd X gVc ^V eR ' Z T fUZ X V gZc ^V eR ' Rhd R U cVXf ReZ d) HVXf ReZ d RWWVTeZ X fc aVcReZ d
acZ TZaR j cV ReV e eYV ZTV dZ X' aVc^ZeeZ X R U Z daVTeZ cVbfZcV^V ed W c gVYZT Vd Z fc cV eR W VVe) 7UUZeZ R j' hV RcV dfS VTe
e V gZc ^V eR cVXf ReZ d X gVc Z X eYV UZdTYRcXV W a feR ed Z e eYV RZc c hReVc' eYV ^R RXV^V e' de cRXV R U UZda dR W' c
Via dfcV e ' YRkRcU fd dfSdeR TVd R U hRdeVd' eYV cVda dZSZ Zej e Z gVdeZXReV R U T VR fa T eR^Z ReZ ' R U TTfaReZ R YVR eY
R U dRWVej) JYV 9 ^aR j Zd e RhRcV W R j ^ReVcZR Z deR TVd W (T ^a ZR TV hZeY cVdaVTe e eYV W cVX Z X cVXf ReZ d)
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MV RcV dfS VTe e WVUVcR ' deReV' R U TR V gZc ^V eR Rhd R U cVXf ReZ d hZeY cVdaVTe e eYV h VcdYZa R U aVcReZ W eR d W c
eYV de cRXV W aVec Vf^ ac UfTed' dfTY Rd XRd Z V' UZVdV WfV R U ^ e c R U hRdeV Z d) W VR RXV c R daZ TTfcd' Ze Zd a ddZS V eYRe
eYV cVdf eZ X T ded W T VR fa' Z gVdeZXReZ R U cV^VUZReZ ' Rd hV Rd R j cVdf eZ X WZ Vd T f U RUgVcdV j RWWVTe fc SfdZ Vdd) JYV
K)I) 9 XcVdd R U eYVc WVUVcR R U deReV VXZd ReZgV R U cVXf Re cj RfeY cZeZVd Z eYV K)I) R U Z eVc ReZ R j YRgV T dZUVcVU' R U
hZ Z V j T eZ fV e T dZUVc' f^Vc fd ^VRdfcVd cV ReVU e T Z^ReV TYR XV R U XcVV Y fdV XRd V^ZddZ d) IY f U cf Vd VdeRS ZdYZ X
Z^ZeReZ d XcVV Y fdV XRd V^ZddZ d c cf Vd Z^a dZ X WVVd V eZeZVd UVV^VU e SV cVda dZS V W c XcVV Y fdV XRd V^ZddZ d
SVT ^V VWWVTeZgV' UV^R U W c fc dVcgZTVd T f U SV RWWVTeVU' fc gVYZT V' R U* c eYVc' T ded T f U Z TcVRdV' R U fc SfdZ Vdd T f U SV
RUgVcdV j RWWVTeVU)

7 TIU 2IWQ[IS

MV ac gZUV R hZUV cR XV W bfR Zej' Tfde ^ZkVU ecfT d R U VbfZa^V e e aV a V hY RcV SfZ UZ X R U cVSfZ UZ X fc ReZ ) MV RcV
Xc hZ X cRaZU j R U hV f UVcdeR U eYRe hV VVU e ReecRTe R U VgVcRXV R V XRXVU R U eR V eVU eVR^ W aV a V hZeY daVTZR ZkVU
ViaVceZdV e UV ZgVc eYV SVde ac UfTed R U dVcgZTV e fc Tfde ^Vcd)

Efc UcZgV' ViaVceZdV' R U cVda dZgV Vdd e eYV daVTZR ZkVU VVUd W fc Tfde ^Vcd dVe fd RaRce) CR RXV^V e gR fVd R dec X
cV ReZ dYZa hZeY fc V^a jVVd RTc dd R fc TReZ d) 7d W :VTV^SVc .,' -+-.' hV YRU Raac iZ^ReV j -'03+ V^a jVVd Z ^ cV
eYR .0 TReZ d RTc dd D ceY 7^VcZTR) 7aac iZ^ReV j - W fc K)I) V^a jVVd RcV T gVcVU Sj R T VTeZgV SRcXRZ Z X RXcVV^V e)

T .T ST E

Efc dfTTVdd Zd V RS VU Sj fc T cV gR fVd eYRe XfZUV Y h hV Z eVcRTe hZeY VRTY eYVc R U fc Tfde ^Vcd' gV U cd' dfaa ZVcd' R U Vj
deR VY UVcd Z fc T ^^f ZeZVd)

 9RcV HVdaVTe $ MV ecVRe VRTY eYVc hZeY cVdaVTe R U dY h XV fZ V TRcV W c V R eYVc' fc Tfde ^Vcd' dfaa ZVcd' R U
T ^^f ZeZVd hYVcV hV ZgV R U h c )

 I gV Fc S V^d BZ V 7 CVTYR ZT $MV cV ZdY d gZ X ac S V^d' fc TfcZ dZej R U ecfV XcZe V RS Vd fd e WZ U RdeZ X d feZ d
eYRe ^VVe fc Tfde ^Vcdt VVUd)

 :cZgV e :V ZgVc $ MV h fc h c ' eR V Z ZeZReZgV R U fdV fc UVeVc^Z ReZ e ^R V fc h c SVeeVc R U UV ZgVc fc
T ^^Ze^V ed R U UcZgV cVdf ed eYRe ^ReeVc)

 ; XRXV 9 RS cReZgV j $ MV YV a VRTY eYVc' hV aV j dYRcV R U ZdeV e VRTY eYVctd ZUVRd R U aZ Z d p VgV hYV hV
UZdRXcVV SVTRfdV hV dfTTVVU hYV hV h c e XVeYVc)

 IaRc gReZ $ MV V^ScRTV Vh hRjd W h c Z X6 hV TYR V XV eYV deRefd bf R U T eZ fV e Via cV R U VRc e
V YR TV fc d Z d R U h c )

MV RcV T ^^ZeeVU e R Z T fdZgV h c V gZc ^V e hYVcV fc V^a jVVd W R SRT Xc f Ud R U ViaVcZV TVd TR dfTTVVU) MV RcV
R hRjd decZgZ X e V YR TV fc V^a jVV ViaVcZV TV R U dVV WVVUSRT Wc ^ V^a jVVd eYc fXY fc V XRXV^V e dfcgVjd' hYZTY YV ad
fd ZUV eZWj RcVRd hYVcV hV TR T eZ f fd j V YR TV fc h c ViaVcZV TV R U dV dV W SV XZ X)

MV YRgV R V XRXVU 9f efcV 9YR^aZ DVeh c ' hYZTY Zd T ^acZdVU W R Tc dd(dVTeZ W V^a jVVd Wc ^ R UZgVcdV cR XV W
SRT Xc f Ud hY T RS cReV e decV XeYV R U TV VScReV fc Tf efcV)

Efc ;^a jVV HVd fcTV c fad r;H sd$ TcVReV R T ^^f Zej W c fc V^a jVVd hY dYRcV dZ^Z Rc Z eVcVded) JYVdV V^a jVV( VU
Xc fad V T fcRXV ^VR Z XWf T VTeZ d' dfaa ce fc V^a jVV hV SVZ X' R U V RS V aVcd R R U ac WVddZ R Xc heY) JYVj ^R V
9JEI R SVeeVc' ^ cV Z T fdZgV a RTV e h c hYZ V R d a dZeZgV j Z^aRTeZ X fc T ^^f ZeZVd hYVcV hV ZgV R U h c )

n -+-.' hV Rf TYVU R h ^V td ;H TR VU rM ^V ;^a hVcVUs e ac aV aVcd R R U ac WVddZ R Xc heY) MZeY
M ^V ;^a hVcVU' hV decZgV e TcVReV eYV SVde WV^R V eR V e R U e a T ecZSfe cd W eYV WfefcV) Efc M ^V ;^a hVcVU
;H W deVcd ^VR Z XWf T VTeZ d hZeY Zed ./0 ^V^SVcd R U -+, R ZVd)

n MV V XRXV hZeY fc LVeVcR d ;H Rd R decReVXZT SfdZ Vdd aRce Vc e dfaa ce R U W deVc R Z T fdZgV Tf efcV R U a dZeZgV h c
ViaVcZV TV W c fc ^Z ZeRcj R U gVeVcR V^a jVVd) Efc ^Z ZeRcj R U gVeVcR V^a jVVd cVacVdV e Raac iZ^ReV j 2 W fc
K)I) h c W cTV R U ScZ X gR fRS V ReecZSfeVd R U d Z d e fc cXR ZkReZ ) JYZd ;H YRd gVc -/+ ^V^SVcd R U R ZVd R U
ac gZUVd dfaa ce e TfccV e R U aRde dVcgZTV ^V^SVcd hZeYZ fc cXR ZkReZ R U Z eYV T ^^f ZeZVd hYVcV hV aVcReV)
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T A EMS ,SS ACSINM
MV V XRXV Z ^f eZa V Z ZeZReZgVd W TfdVU ZUV eZWjZ X' YZcZ X R U cVeRZ Z X R gRcZVU cR XV W eR V e) JYVdV Z T fUV R dec X V^a jVV
cVWVccR ac XcR^' V XRXZ X hZeY cVTcfZeZ X WZc^d' feZ ZkZ X S(a deZ X dZeVd' R U T RS cReZ X hZeY f ZgVcdZej R U g TReZ R eVTY ZTR
ac XcR^d eYRe daVTZR ZkV Z T VTeZ X T ^aR ZVd Z V fcd hZeY R RccRj W TR UZUReVd) MV hZ T eZ fV e cVgZVh R U cVWZ V fc
Z ZeZReZgVd Rd hV dVV e Xc h R U WfceYVc Sc RUV eYV ViaVcZV TV W fc h c W cTV)

MV cVTcfZe Re f ZgVcdZeZVd R U ac gZUV Z eVc dYZad RTc dd ^f eZa V UZdTZa Z Vd e ReecRTe eYV SVde VRc j(TRcVVc eR V e) -+-.' hV
ac gZUVU -+ aRZU Z eVc dYZa aa cef ZeZVd e defUV ed Wc ^ gRcZ fd g TReZ R YZXY dTY R U f ZgVcdZej ac XcR^d) MV cVTcfZe
VieV dZgV j W c VieVc R ViaVcZV TVU YZcVd e ScZ X Z UZgVcdV ViaVcZV TV R U aVcdaVTeZgVd)

9JEI SV ZVgVd Z XZgZ X VgVcj V' Z T fUZ X eY dV hZeY acZ c TcZ^Z R YZde cZVd' gR fRS V d Z d R U R cVhRcUZ X TRcVVc hZeY R eVR^
hY cVdaVTed R U XV fZ V j TRcVd RS fe eYV^ Rd Z UZgZUfR d) JYc fXY fe fc cZTY YZde cj' hV YRgV XZgV ^R j aV a V dVT U TYR TVd)
-+-.' hV W c^R j RU aeVU R RZc 9YR TV ZcZ X ac XcR^ d hV TR ac gZUV VgV ^ cV aa cef ZeZVd e RddZde aV a V hZeY

cVSfZ UZ X eYVZc ZgVd R U a dZeZgV j T ecZSfeZ X e fc T ^^f ZeZVd hYZ V Xc hZ X fc h c W cTV)

CZ ZeRcj gVeVcR d T VTe hV hZeY fc Tf efcV R U ScZ X d Z d eYRe RcV YZXY j VgVcRXVRS V RTc dd fc SfdZ Vdd) MV aRce Vc hZeY
gRcZ fd cXR ZkReZ d e dfaa ce R cR XV W ^Z ZeRcj cVTcfZe^V e VWW ced' Z T fUZ X ZcZ X Efc Vc Vd' eYV K)I) 9YR^SVc W 9 ^^VcTV
R U CZ ZeRcj JcR dZeZ 7ddZdeR e Fc XcR^d e cVTcfZe gVeVcR TR UZUReVd e Z fc eVR^ R U YRgV R cVhRcUZ X TRcVVc W hZ X eYVZc
^Z ZeRcj dVcgZTV) Efc LVeVcR d ;H RTeZgV j YV ad fd RUgVceZdV R U cVTcfZe gVeVcR TR UZUReVd eYc fXY TRcVVc WRZcd R U gVeVcR
T ^^f Zej VgV ed)

T A EMS EUE NOLEMS -TI DIMG .AOABI ISIER

MV gR fV ZWV X VRc Z X R U dfaa ce fc V^a jVVdt UVgV a^V e eYc fXY R T ^SZ ReZ W ViaVcZV eZR (eYV( S VRc Z X R U
W c^R VUfTReZ e RUgR TV eYVZc TRcVVc) Efc eR V e Z ZeZReZgVd Z T fUV5

n 7 eR V e cVgZVh R U dfTTVddZ a R Z X ac TVdd Z hYZTY hV RddVdd R U UVgV a WfefcV eR V e W c Vj VRUVcdYZa c Vd e
V dfcV hV dfTTVddWf j ecR dWVc Z deZefeZ R h VUXV R U ViaVceZdV Wc ^ dVRd VU VRUVcd e V^VcXZ X eR V e R U ac gZUV
cVhRcUZ X TRcVVc aReYd)

n JVTY ZTR R U aVcReZ R ecRZ Z X hZeY R daVTZR V^aYRdZd d Z UVgV a^V e' dRWVej' bfR Zej' R U Tfde ^Vc dVcgZTV) MV
YRgV UVgV aVU R IVcgZTV JVTY ZTZR ;UfTReZ Fc XcR^ rIJ;Fs$ eYRe ac gZUVd fc dVcgZTV eVTY ZTZR d R T VRc aReY W c
ac WVddZ R R U TRcVVc UVgV a^V e hZeY gVc V Yf UcVU T fcdVd Z dZi Vj Wf TeZ R RcVRd' V RS Z X eYV^ e ac XcVdd
Wc ^ RaacV eZTV e ^RdeVc ^VTYR ZT)

n JfZeZ RddZdeR TV e RddZde fc V^a jVVd hZeY ViaR UZ X eYVZc W c^R VUfTReZ hYZ V h c Z X)

T 0SHICR .NLO IAMCE

E V W fc ^ de gR fRS V RddVed Zd fc Z eVXcZej' R f hRgVcZ X T ^^Ze^V e e aVcReZ X Y Vde j R U VeYZTR j Z R eYRe hV U ) MV
VdeRS ZdYVU R 9 UV W 9 UfTe e V dfcV fc V^a jVVd f UVcdeR U fc T ^^Ze^V e R U Y h e cVa ce T TVc d)

MV ecRZ fc V^a jVVd fc 9 UV W 9 UfTe R U WWVc ^f eZa V aReYhRjd W c cVa ceZ X R j T TVc d ac ^ae j' Z T fUZ X eYc fXY
eYVZc VRUVc' f^R HVd fcTVd' BVXR c fc R j^ fd -/*2 T ^a ZR TV Y e Z V' hYZTY Zd ^R RXVU Sj R ViaVcZV TVU R U S VTeZgV
eYZcU(aRcej)

T 3EA SH ;AFES E -EIMG

MV RcV T ^^ZeeVU e R dRWV R U YVR eYj h c a RTV R U Tf efcV W e eR hV (SVZ X) MV decZgV e YRgV kVc h c a RTV Z fcZVd R U
V XRXV fc V^a jVVd Z cRZdZ X RhRcV Vdd R U VUfTReZ eYc fXY fc IRWVej 7^SRddRU c DVeh c ' hYZTY Z T fUVd R Tc dd dVTeZ W
V^a jVVd Wc ^ ^f eZa V h c WRTZ ZeZVd) MV YRgV R Veh c W Raac iZ^ReV j ,++ IRWVej 7^SRddRU cd hY RcV ac gZUVU ecRZ Z X R U
Z decfTeZ Wc ^ fc ; gZc ^V eR ' VR eY R U IRWVej ac WVddZ R d) Efc IRWVej 7^SRddRU cd RcV g f eVVcd hY YRgV dY h R
hZ Z X Vdd R U TRaRSZ Zej e UVg eV R a ceZ W eYVZc h c URj e V dfcV eYRe V^a jVVd YRgV R dRWV V gZc ^V e Z hYZTY e h c )
MV ecRT cVT cURS V Z fcZVd R U YRgV R Z TZUV e ^R RXV^V e djdeV^ e Z gVdeZXReV R dRWVej Z TZUV ed) ;gVcj Z TZUV e Zd Z gVdeZXReVU
R U' SRdVU eYV WZ UZ Xd' fc dRWVej eVR^ Z^a V^V ed ac TVddVd R U ac TVUfcVd e acVgV e cVTfccV TVd R U cV^VUZReV h YRkRcUd)

MV WWVc T ^aVeZeZgV aRj R U R T ^acVYV dZgV SV VWZe ac XcR^ Z T fUZ X ^VUZTR ' gZdZ ' UV eR ' ZWV R U UZdRSZ Zej Z dfcR TV e
ReecRTe R U cVeRZ e a eR V e) MV WWVc V^a jVVd aeZ d e V YR TV eYVZc WZ R TZR dVTfcZej eYc fXY fc /+, $ dRgZ Xd ac XcR^ eYRe
Z T fUVd R 9 ^aR j ^ReTYZ X T ^a V e' YVR eY dRgZ Xd RTT f e' R U acV(eRi W ViZS V daV UZ X RTT f ed W c YVR eYTRcV R U
UVaV UV e TRcV) MV ac gZUV V^a jVVd hZeY eYV aa cef Zej e aRceZTZaReV Z eYV 9 ^aR jtd dfTTVdd hZeY VbfZej h VcdYZa Re R
UZdT f eVU acZTV eYc fXY fc ;^a jVV Ie T FfcTYRdV F R )

DKLVO YP 4YX OX
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MV ac gZUV V^a jVVd R U eYVZc WR^Z j ^V^SVcd hZeY -/*2 RTTVdd e U Te cd R U T f dV cd hZeY eV V^VUZTZ V R U gZcefR T f dV Z X
hZeY T de e fc V^a jVVd) RUUZeZ ' hV WWVc R V^a jVV RddZdeR TV ac XcR^ eYRe ac gZUVd V^a jVVd R U eYVZc WR^Z j
^V^SVcd hZeY T WZUV eZR dfaa ce R hZUV gRcZVej W RcVRd dfTY Rd ^V eR R U V^ eZ R YVR eY T UZeZ d' decVdd ^R RXV^V e'
UVaV UV e*V UVc TRcV' fecZeZ ' WZe Vdd' R U VXR R U WZ R TZR ZddfVd)

T .NLLTMIS 2IUIMG

MV decZgV e ^RiZ^ZkV fc d TZR Z^aRTe hZeYZ fc T ^^f ZeZVd R U dfaa ce R Tf efcV W TRcV RTc dd fc h c W cTV) MV aRce Vc hZeY
ac WZe cXR ZkReZ d eYRe RcV R ZX VU e hYVcV hV aVcReV R U hY YRgV UV^ decReVU cXR ZkReZ R VWWVTeZgV Vdd' ecR daRcV Tj'

R U R ac gV YZde cj W c ^R Z X R a dZeZgV Z^aRTe) 9JEI T ^^f Zej XZgZ X Z T fUVd WZ R TZR U ReZ d' g f eVVc eZ^V' R U Z ( Z U
dfaa ce e V ZXZS V eYZcU(aRcej cXR ZkReZ d hY dfaa ce fc TR T ^^f ZeZVd Z V W fc Vj W Tfd RcVRd)

 ;UfTReZ �>�dfaa ceZ X g TReZ R VUfTReZ R ac XcR^d' V RS Z X aV a V e UVgV a R gR fRS V d Z VU ecRUV R U Rf TY R
^VR Z XWf TRcVVc)

 CZ ZeRcj * LVeVcR FfS ZT IRWVej�>�dfaa ceZ X WfefcV' RTeZgV R U gVeVcR ^V^SVcd W eYV Rc^VU dVcgZTVd' a ZTV' WZcV' R U
WZcde cVda UVcd hY afe eYVZc ZgVd eYV Z V e ac eVTe fd) MV R d dfaa ce acVgV eZ VUfTReZ ac XcR^d e YV a VVa fc
T ^^f ZeZVd dRWV)

 9 ^^f Zej ; cZTY^V e�>�V YR TZ X eYV bfR Zej W ZWV W aV a V Z fc T ^^f ZeZVd Sj dfaa ceZ X fecVRTY R U VUfTReZ R
ac XcR^d eYRe V YR TV TR ZgZ X T UZeZ d)

 ;T ^ZT ;^a hVc^V e�>�ac gZUZ X dfaa ce e V RS V V^a j^V e' V^a hVcZ X aV a V e XRZ gR fRS V d Z d e SVT ^V
VT ^ZTR j c WZ R TZR j dV W(dfWWZTZV e)

MOIS VKMMLQUO IUL 8U IUKM

c ^ eZ^V e eZ^V' hV RcV dfS VTe e gRcZ fd RhdfZed' T RZ^d R U VXR ac TVVUZ Xd' eYV gRde ^R cZej W hYZTY RcZdV fe W eYV
cUZ Rcj T fcdV W SfdZ Vdd) JYV RefcV W fc SfdZ Vdd Zd dfTY eYRe UZdafeVd cV ReVU e gVYZT Vd R U RTTZUV ed TTRdZ R j RcZdV) MV
RddVdd eYVdV ^ReeVcd R TRdV(Sj(TRdV SRdZd Rd eYVj RcZdV R U hV VdeRS ZdY cVdVcgVd Rd R U ZW cVbfZcVU' SRdVU fc RddVdd^V e W
Via dfcV) MV YRgV Z dfcR TV a ZTZVd e T gVc XV VcR ZRSZ Zej' ac UfTe' R U h c Vcdt T ^aV dReZ cV ReVU T RZ^d) CR RXV^V e
SV ZVgVd eYRe V W eYV ViZdeZ X VXR ^ReeVcd hZ YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd c WZ R TZR T UZeZ )

0]IQSIJSM QUNV TI[QVU

JYZd 7 fR HVa ce c^ ,+(A' Rd hV Rd WfefcV bfRceVc j cVa ced c^ ,+(G' TfccV e cVa ced c^ 3(A R U R j
R^V U^V ed e R W eYV W cVX Z X cVa ced' RcV ^RUV RgRZ RS V WcVV W TYRcXV fc eVc Ve hVSdZeV Yeead5**hhh)Tfde ^ecfT )T ^$
f UVc r gVde cds * r Z R TZR ds * rI;9 Z Z Xds Rd d Rd cVRd RS j acRTeZTRS V RWeVc dfTY cVa ced RcV V VTec ZTR j WZ VU hZeY c
Wfc ZdYVU e eYV IVTfcZeZVd R U ;iTYR XV 9 ^^ZddZ rI;9s$) JYV T eV ed W fc hVSdZeV RcV e Z T ca cReVU Sj cVWVcV TV Z eYZd
7 fR HVa ce) JYV I;9 R d ^RZ eRZ d R eVc Ve hVSdZeV eYRe T eRZ d cVa ced' ac ij R U Z W c^ReZ deReV^V ed R U eYVc
Z W c^ReZ cVXRcUZ X ZddfVcd eYRe WZ V V VTec ZTR j hZeY eYV I;9) JYV afS ZT TR SeRZ R j U Tf^V ed eYRe RcV WZ VU Sj fd Re
hhh)dVT)X g)

8[MT 0 AQ R 5IK[V

RUUZeZ e eYV eYVc Z W c^ReZ T eRZ VU Z eYZd 7 fR HVa ce c^ ,+(A' eYV cZd WRTe cd UZdTfddVU YVcVZ dY f U SV
T dZUVcVU TRcVWf j Z VgR fReZ X eYV 9 ^aR j) 7 j W eYVdV WRTe cd T f U cVdf e Z R dZX ZWZTR e c ^ReVcZR RUgVcdV VWWVTe fc
SfdZ Vdd' cVdf ed W aVcReZ d R U WZ R TZR T UZeZ ) 7UUZeZ R cZd WRTe cd e acVdV e j h e fd c eYRe hV TfccV e j UVV^
Z^^ReVcZR ^Rj R d Z^aRZc fc SfdZ Vdd cVdf ed W aVcReZ d R U WZ R TZR T UZeZ )

BS U BOVK ON Y RO 4YW KXce 3_ SXO KXN :XN_ c

) I B C B CI D D G G CI A EB CI I A ID D G C C C C A I ID D I C G L B I G A DBEDC CI E GI
C DG C DD C I B A C D I I B CC G LD A G A I D G A I ID B C I G C B G I D G
EGD I

Efc cV eR VbfZa^V e YRd R X VT ^ZT ZWV' R U ^R RXZ X eYZd VbfZa^V e Zd R TcZeZTR V V^V e W fc SfdZ Vdd) MV ^fde
dfTTVddWf j ^RZ eRZ R U cVaRZc fc VbfZa^V e Z R T de(VWWVTeZgV ^R Vc e ^RiZ^ZkV eYV VT ^ZT ZWV W fc ac UfTed R U eYV VgV
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W ac TVVUd Wc ^ eYV dR V W dfTY ac UfTed) 7d eYV VVUd W fc Tfde ^Vcd TYR XV' hV ^Rj VVU e Z Tfc T ded e cV TReV c
cV^R fWRTefcV fc RddVed e SVeeVc ^VVe dYZWed Z UV^R U) W eYV UZdecZSfeZ W fc RddVed Zd e R ZX VU hZeY cVXZ R UV^R U' hV ^Rj
SV f RS V e eR V RUgR eRXV W aa cef ZeZVd UVdaZeV ViTVdd Z gV e cj Z eYVc cVXZ d) W hV RcV e RS V e dfTTVddWf j ^R RXV fc
RddVed' fc SfdZ Vdd' cVdf ed W aVcReZ d R U WZ R TZR T UZeZ ^Rj SV ^ReVcZR j RUgVcdV j RWWVTeVU)

MV afcTYRdV cRh ^ReVcZR d' T ^a V e aRced R U WZ ZdYVU X Ud e SV fdVU Z eYV ^R fWRTefcZ X' dR V R U cV eR W fc ac UfTed)
RUUZeZ ' hV ^Rj Z T ca cReV gVYZT V TYRddZd ac gZUVU UZcVTe j Sj fc Tfde ^Vcd Z fc ac UfTeZ ac TVdd) 7 eY fXY eYV gRde ^R cZej
W fc cRh ^ReVcZR d R U T ^a V e aRced RcV d fcTVU U ^VdeZTR j' TVceRZ W fc dfaa ZVcd RcV SRdVU Z eYVc T f ecZVd' R U TVceRZ W
fc U ^VdeZT dfaa ZVcd ^Rj d fcTV dfST ^a V ed Wc ^ dfaa ZVcd SRdVU Z eYVc T f ecZVd) K TVceRZ ej cV^RZ d cVXRcUZ X dfaa j
TYRZ UZdcfaeZ d' Z W ReZ Rcj acVddfcV' afS ZT YVR eY TcZdVd' R U XV a ZeZTR cZd d eYRe YRgV VU e ZddfVd' Sc RU j' Z eYV dfaa j TYRZ )
9YR XVd Z fc cV ReZ dYZad hZeY dfaa ZVcd' dY ceRXVd Z RgRZ RSZ Zej W ^ReVcZR d' ac UfTeZ UV Rjd' cVXf Re cj cVdecZTeZ d' afS ZT
YVR eY TcZdVd' Rc^VU T W ZTed c a ZeZTR Z deRSZ Zej c eYVc dfaa j TYRZ UZdcfaeZ d' hYVeYVc UfV e fc dfaa ZVcd c Tfde ^Vcd' T f U
YRgV R ^ReVcZR RUgVcdV VWWVTe fc RSZ Zej e eZ^V j ^R fWRTefcV R U ^Rc Ve ac UfTed) TcVRdVd Z eYV T ded W dYZaaZ X R U
ecR da ceReZ ' afcTYRdVU cRh ^ReVcZR d' T ^a V e aRced c WZ ZdYVU X Ud T f U cVdf e Z ^R fWRTefcZ X Z eVccfaeZ d' UV Rjd'
Z VWWZTZV TZVd c fc Z RSZ Zej e ^Rc Ve ac UfTed) JYV f acVTVUV eVU RefcV W eYV dfaa j TYRZ UZdcfaeZ d T eZ fVd e ^R V Ze
UZWWZTf e e acVUZTe fc WfefcV SfdZ Vdd R U WZ R TZR aVcW c^R TV) RUUZeZ ' fc ac WZe ^RcXZ d h f U UVTcVRdV ZW acZTVd W afcTYRdVU
cRh ^ReVcZR d' T ^a V e aRced c WZ ZdYVU X Ud Z TcVRdV R U hV RcV f RS V e aRdd eY dV Z TcVRdVd e fc Tfde ^Vcd)

DBE C I ID DBE I I DC L B B I G A G I DC I DBE C R C G C I
DBE C R A I ID C G DG B CI C G C DG EGD I A I

JYV VbfZa^V e UVR VcdYZa R U cV eR Z UfdecZVd RcV YZXY j T ^aVeZeZgV R U WcRX^V eVU) CR j W eYV ^Rc Ved Z hYZTY eYV 9 ^aR j
aVcReVd RcV dVcgVU Sj R RcXV f^SVc W T ^aVeZe cd' cR XZ X Wc ^ ReZ R R U ^f eZ(cVXZ R VbfZa^V e cV eR T ^aR ZVd e d^R '
Z UVaV UV e SfdZ VddVd hZeY R Z^ZeVU f^SVc W TReZ d) I ^V W eYV 9 ^aR jtd T ^aVeZe cd ^Rj YRgV dZX ZWZTR e j XcVReVc
WZ R TZR ' ^Rc VeZ X' R U eYVc cVd fcTVd eYR eYV 9 ^aR j U Vd' R U ^Rj SV RS V e cVUfTV cV eR cReVd c dR Vd acZTVd Z eYV ^Rc Ve
R U Vc UV Tfde ^Vc jR ej' hYZTY T f U VXReZgV j Z^aRTe fc SfdZ Vdd) JYV 9 ^aR j ^Rj V T f eVc Z TcVRdVU T ^aVeZeZ Wc ^
ViZdeZ X T ^aVeZe cd c Vh ^Rc Ve V ecR ed Z eYV WfefcV' hYZTY T f U YRgV R ^ReVcZR RUgVcdV VWWVTe eYV 9 ^aR jtd SfdZ Vdd'
WZ R TZR T UZeZ R U cVdf ed W aVcReZ d)

. G A DG G AD B CDI C I D I A A D D G I G G C

Efc dR Vd cUVc SRT X cVacVdV ed WfefcV ac UfTeZ W c hYZTY hV YRgV hcZeeV cUVcd Wc ^ fc Tfde ^Vcd W c Tfde ^ZkVU R U de T
VbfZa^V e) EcUVcd eYRe T ^acZdV fc SRT X ^Rj SV dfS VTe e TYR XV Z bfR eZeZVd' UV ZgVcj' daVTZWZTReZ d R U eVc^d' c
TR TV ReZ ) Efc SRT X cV^RZ d dec X UVdaZeV R jVRc( gVc(jVRc UVTcVRdV' R U ^Rj e cV^RZ Re dfTY VgV d Z eYV WfefcV) Efc
cVa ceVU dR Vd cUVc SRT X ^Rj e SV T gVceVU e cVgV fV Z R j aRceZTf Rc aVcZ U R U RTefR cVgV fV Wc ^ dfTY cUVcd ^Rj e
VbfR fc SRT X) JYVcVW cV' fc dR Vd cUVc SRT X ^Rj e SV Z UZTReZgV W eYV VgV W fc WfefcV cVgV fVd)

B AA EDGI DC D D G LDG DG C DC O C BDG D D G LDG DG D A DB C DC O C I I G L D A
C I A BE I I I A I D D G EGD I DC B I G AA G D G EGD I A I C C G I G D LDG IDEE

Efc V^a jVVd YRgV eYV cZXYe Re R j eZ^V f UVc eYV DReZ R BRS c HV ReZ d 7Te e W c^ c RWWZ ZReV hZeY R f Z ' R U f Z d ^Rj
T UfTe cXR ZkZ X RTeZgZeZVd Z eYZd cVXRcU) W fc V^a jVVd TY dV e W c^ c RWWZ ZReV hZeY R f Z R U eYV eVc^d W R f Z
T VTeZgV SRcXRZ Z X RXcVV^V e RcV dZX ZWZTR e j UZWWVcV e Wc ^ fc TfccV e T ^aV dReZ R U S RddZX ^V e RccR XV^V ed hZeY fc
V^a jVVd' eYVdV RccR XV^V ed T f U VXReZgV j Z^aRTe eYV deRSZ Zej W fc ac UfTeZ ' ^ReVcZR j cVUfTV fc ac WZeRSZ Zej R U Z TcVRdV
eYV cZd W h c de aaRXVd) RUUZeZ ' VgV ZW fc ^R RXVU aVcReZ d cV^RZ acZ^RcZ j (f Z ' fc SfdZ Vdd ^Rj deZ SV
RUgVcdV j RWWVTeVU Sj h c de aaRXVd) JYV de aaRXV W h c W c R ac XVU aVcZ U W eZ^V Re V' c dVgVcR ' W fc acZ TZaR
^R fWRTefcZ X WRTZ ZeZVd cVdf eZ X Wc ^ f Z c (f Z ^ReeVcd T f U ^ReVcZR j RUgVcdV j RWWVTe fc SfdZ Vdd)

7d R d^R a ceZ W fc h c W cTV Zd f Z ZkVU' hV RcV dfS VTe e cZd W h c de aaRXVd R U eYVc RS c cV ReZ d ^ReeVcd) 7d W
:VTV^SVc .,' -+-.' Raac iZ^ReV j - W eYV K)I) Y fc j h c Vcd W eYV 9 ^aR j hVcV cVacVdV eVU Sj R RS c f Z R U hVcV
T gVcVU Sj R T VTeZgV SRcXRZ Z X RXcVV^V e) 7 j decZ Vd' eYcVRed W decZ Vd c eYVc cXR ZkVU UZdcfaeZ d Z T VTeZ hZeY eYV
VX eZReZ W Vh RS c RXcVV^V ed c eYVc VX eZReZ d T f U ^ReVcZR j RUgVcdV j RWWVTe fc SfdZ Vdd Rd hV Rd Z^aRZc fc RSZ Zej
e Z^a V^V e WfceYVc ^VRdfcVd e cVUfTV T ded R U Z^ac gV ac UfTeZ VWWZTZV TZVd)

B CDI A ID IIG I C G I C AA I C C L D A B I G A G I DC D G A I ID B I
IDB G B C

9 ^aVeZeZ W c d Z VU eVTY ZTZR d Z fc Z Ufdecj' VdaVTZR j UfcZ X aVcZ Ud W h f V^a j^V e c aVcZ Ud W YZXY UV^R U' T f U
Z TcVRdV fc RS c T ded R U YZ UVc fc RSZ Zej e ^VVe Tfde ^Vc UV^R U' hYZTY T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd'
WZ R TZR T UZeZ R U cVdf ed W aVcReZ d)
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C B G D E G DCC A G G I A ID I D D G C

Efc dfTTVdd Zd UVaV UV e fc RSZ Zej e ReecRTe R U cVeRZ YZXY j d Z VU aVcd V ) 9 ^aVeZeZ hZeYZ fc Z Ufdecj R U eYV SfdZ Vdd
h c U W c YZXY(aVcW c^Z X ^R RXV^V e eR V e Zd dfSdeR eZR ) MV YRgV dV Z c ViVTfeZgVd R U eYVc ^R RXV^V e( VgV V^a jVVd hZeY
VieV dZgV Z Ufdecj ViaVcZV TV) MV cV j eYZd h VUXV R U ViaVcZV TV Z fc decReVXZT a R Z X R U Z fc URj(e (URj SfdZ Vdd
aVcReZ d) 7UUZeZ R j' UfV e fc VXRTj Rd R T ^SZ ReZ W dVgVcR WR^Z j( aVcReVU SfdZ VddVd' R f^SVc W fc Vj V^a jVVd
YRgV UVVa Z deZefeZ R h VUXV R U WR^Z j cV ReZ dYZad hZeYZ fc cXR ZkReZ ) 7 Z RSZ Zej e cVeRZ eYVdV Z UZgZUfR d c V dfcV
d^ eY ecR dZeZ d hZeY eZ^V j R U VWWVTeZgV ecR dWVcd W h VUXV T f U YRgV R VXReZgV Z^aRTe fc SfdZ Vdd) 9 ^aVeZeZ W c
ViaVcZV TVU ^R RXVcd R U d Z VU eVTY ZTZR d Z fc Z Ufdecj TR SV Z eV dV) W hV WRZ e cVeRZ R U cVTcfZe eYV VTVddRcj aVcd V '
fc SfdZ Vdd R U fc RSZ Zej e cVeRZ Tfde ^Vcd R U ac gZUV RTTVaeRS V VgV d W Tfde ^Vc dVcgZTV T f U dfWWVc)

B I G A G EI DC ID D G DE G I DC C B C I G C AD I DC D A G A I D G A I ID C G I G C

MV YRgV dVgVcR dZX ZWZTR e ac UfTeZ R U ^R fWRTefcZ X TReZ d) W aVcReZ d Re R j W eYVdV ac UfTeZ R U ^R fWRTefcZ X
TReZ d hVcV UZdcfaeVU Rd R cVdf e W afS ZT YVR eY T TVc d' VbfZa^V e WRZ fcVd' RefcR UZdRdeVcd' h c de aaRXVd' a hVc feRXVd c
eYVc cVRd d' fc SfdZ Vdd' WZ R TZR T UZeZ R U cVdf ed W aVcReZ d T f U SV RUgVcdV j RWWVTeVU) eVccfaeZ d Z ac UfTeZ T f U
Z TcVRdV T ded R U UV Rj UV ZgVcj W f Zed Z ac UfTeZ ) Fc UfTeZ TRaRTZej Z^Zed T f U TRfdV fd e cVUfTV c UV Rj dR Vd VWW ced f eZ
ac UfTeZ TRaRTZej Zd RgRZ RS V)

MV ^Rj SV cVbfZcVU e eR V hcZeV(U h d c hcZeV( WWd' cVdecfTefcZ X R U Z^aRZc^V e c eYVc TYRcXVd eYRe T f U YRgV R ^ReVcZR
VXReZgV VWWVTe fc WZ R TZR T UZeZ R U cVdf ed W aVcReZ d R U T ecZSfeV e VXReZgV ^Rc Ve aVcTVaeZ d RS fe eYV 9 ^aR j
c Zed dVTfcZeZVd' hYZTY T f U TRfdV j f e dV d ^V c R W j fc Z gVde^V e)

D I D C L EB CI I I L E G DG C D G G CI A A I DG DG A C CIDG B C G C I C DG
D DA C D D G M I C EB CI C A I I DC C I B G I A I G D D A B I G A G I DC D G

C C C A DC I DC C G AI D DE G I DC

JYV T de W Vh VbfZa^V e Wc ^ ^R fWRTefcVcd eYRe hV afcTYRdV W c fdV Z fc cV eR W VVe c W c dR V ^Rj Z TcVRdV Rd R cVdf e W
WRTe cd SVj U fc T ec ' dfTY Rd Z W ReZ ' YZXYVc Z eVcVde cReVd R U Z TcVRdVU RS c R U cRh ^ReVcZR T ded' Z T fUZ X Z TcVRdVd Z eYV
T de W deVV ' hYZTY Zd R acZ^Rcj ^ReVcZR fdVU Z ^ de W eYV VbfZa^V e hV fdV c dV ) IfTY Z TcVRdVd T f U ^ReVcZR j Z^aRTe fc
WZ R TZR T UZeZ R U cVdf ed W aVcReZ d Z WfefcV aVcZ Ud ZW hV RcV e RS V e aRdd dfTY T de Z TcVRdVd eYc fXY e fc Tfde ^Vcd Z
eYV W c^ W YZXYVc acZTVd) RUUZeZ ' fc Z gV e cj YRd Z TcVRdVU cVTV e j Rd aRce W fc ^VRdfcVd e ^R RXV dfaa j TYRZ TYR V XVd)
:fV e TYR XZ X UV^R Ud W fc Tfde ^Vcd' eYV ejaVd W VbfZa^V e hV cV e c dV e fc Tfde ^Vcd ^Rj SVT ^V Sd VeV' cVdf eZ X Z
R VXReZgV Z^aRTe fc cVdf ed W aVcReZ d R U WZ R TZR T UZeZ UfV e ' hZeY cVdaVTe e fc cV eR W VVe' Z TcVRdVU TRaZeR
ViaV UZefcVd cVbfZcVU e cVa RTV eYV Sd VeV VbfZa^V e' R U fc a eV eZR Z RSZ Zej e dV eYV Sd VeV VbfZa^V e Z eYV fdVU
VbfZa^V e ^Rc Ve) RUUZeZ ' hV ^Rj Z Tfc ddVd fa UZda dZeZ d W fc cV eR W VVe UfV e cVdZUfR gR fV cZd c fa R j hcZeV(
WW R U hcZeV(U h W fc dR Vd Z gV e cj)

W eYV RgVcRXV RXV W fc W VVe W cV eR VbfZa^V e hVcV e Z TcVRdV' eYV T de W ^RZ eRZ Z X fc VbfZa^V e' ZW e cVa RTVU hZeYZ R
TVceRZ aVcZ U W eZ^V' hZ Z V j Z TcVRdV) W fc aVcReZ X T ded Z TcVRdV Rd fc cV eR VbfZa^V e W VVe RXVd R U hV RcV f RS V e aRdd
R X dfTY T ded' fc cVdf ed W aVcReZ d hZ SV VXReZgV j Z^aRTeVU) 7d W :VTV^SVc .,' -+-.' eYV RgVcRXV RXV W fc cV eR
VbfZa^V e W VVe hRd Vdd eYR W fc jVRcd) JYV T ded W ^RZ eV R TV ^Rj ^ReVcZR j Z TcVRdV Z eYV WfefcV) 7 j dZX ZWZTR e Z TcVRdV Z
dfTY T ded T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd' WZ R TZR T UZeZ R U cVdf ed W aVcReZ d)

RUUZeZ ' eYV ^Rc Ve gR fV W R j XZgV aZVTV W cV eR VbfZa^V e T f U SV Vdd eYR Zed S gR fV Re eYV eZ^V W dR V) JYV ^Rc Ve
gR fV W fdVU cV eR VbfZa^V e UVaV Ud dVgVcR WRTe cd' Z T fUZ X5

n eYV ^Rc Ve acZTV W c Vh VbfZa^V e W R Z V Z U6

n hVRc R U eVRc eYV VbfZa^V e cV ReZgV e Zed RXV6

n h c UhZUV R U U ^VdeZT UV^R U W c fdVU VbfZa^V e6

n eYV dfaa j W fdVU VbfZa^V e eYV ^Rc Ve6 R U

n XV VcR VT ^ZT T UZeZ d)

MV Z T fUV Z aVcReZ X Z T ^V eYV UZWWVcV TV SVehVV eYV dR Vd acZTV R U eYV S gR fV W VbfZa^V e d U) 9YR XVd Z fc
Rddf^aeZ d cVXRcUZ X UVacVTZReZ T f U TYR XV fc UVacVTZReZ ViaV dV' Rd hV Rd eYV XRZ d c ddVd cVR ZkVU fa UZda dR W
VbfZa^V e) MV TR e RddfcV j f eYRe fdVU VbfZa^V e dV Z X acZTVd hZ e UVT Z V) 7 j dZX ZWZTR e UVT Z V Z eYV dV Z X acZTVd W c
fdVU VbfZa^V e T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd' WZ R TZR T UZeZ R U cVdf ed W aVcReZ d)
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. G C A E C CI DC I I B A C CI A G D C DD DBB G A A GDB D G
EEA G

MV UVaV U eYV eZ^V j R U dfWWZTZV e UV ZgVcj W WZ ZdYVU X Ud Wc ^ fc dfaa ZVcd) :ZdcfaeZ d Z eYV dfaa j TYRZ d W eYVdV
^R fWRTefcVcd R U UVR Vcd' dfTY Rd aR UV^ZT(cV ReVU a R e R U ac UfTeZ dYfeU h d' dV^ZT UfTe c TYZa dY ceRXVd' RS c R U
VbfZa^V e dY ceRXVd' R U ecR da ceReZ UV Rjd' YRgV Z^aRTeVU R U Z eYV WfefcV T f U dZX ZWZTR e j Z^aRTe fc RSZ Zej e ^VVe
Tfde ^Vc UV^R U R U XV VcReV cVgV fV' hYZTY T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd' WZ R TZR T UZeZ R U cVdf ed W
aVcReZ d)

. G C B BE I D GCB CI E C C

7 f^SVc W fc Tfde ^Vcd RcV Z^aRTeVU Sj X gVc ^V e Wf UZ X W Z WcRdecfTefcV ac VTed) F ZTZVd W X gVc ^V ed ReeV^aeZ X e
RUUcVdd TR UVWZTZe c decfTefcR VT ^ZT ZddfVd' c R UVTcVRdV Z ViaVTeVU VgV d W Z WcRdecfTefcV daV UZ X' T f U YRgV R ^ReVcZR
Z^aRTe fc Tfde ^Vcd R U ^Rc Ved) 7 j UVTcVRdV c UV Rj Z X gVc ^V e Wf UZ X W Z WcRdecfTefcV ac VTed T f U TRfdV fc
cVgV fVd R U ac WZed e UVTcVRdV)

B ME G C AD C M D D G G DG G G DG G A

MV VgR fReV eYV T VTeRSZ Zej W fc cVTVZgRS Vd SRdVU T dZUVcReZ W R Tfde ^Vctd aRj^V e YZde cj' VgVcRXV' RgRZ RSZ Zej W
eYZcU(aRcej WZ R TZ X' a ZeZTR R U eYVc WRTe cd) HVT cUVU cVdVcgVd cVacVdV e fc VdeZ^ReV W TfccV e ViaVTeVU TcVUZe ddVd ViZdeZ X
cVTVZgRS Vd R U RcV UVeVc^Z VU SRdVU YZde cZTR Tfde ^Vc RddVdd^V ed' TfccV e WZ R TZR T UZeZ d' R U cVRd RS V R U dfaa ceRS V
W cVTRded) 7 f ViaVTeVU TYR XV Z Tfde ^Vc WZ R TZR T UZeZ c WfefcV VT ^ZT f TVceRZ ej T f U cVdf e Z RUUZeZ R
cVbfZcV^V ed W c daVTZWZT cVdVcgVd' hYZTY T f U YRgV R VXReZgV Z^aRTe fc T d ZUReVU WZ R TZR a dZeZ )

C GI CI G A I C ID B GD DCDB DC I DC B G B C DG D G EGD I C G G AI C C CDC
E G DGB C D DCIG I D G A A B I D G A I ID D I C I DC A E I A ID C C C L C IB CI DG DI G
C DG C C I I

K TVceRZ ej R U VXReZgV ecV Ud Z XV VcR VT ^ZT T UZeZ d Z eYV K ZeVU IeReVd R U RSc RU' Z T fUZ X hZUVdacVRU YVR eY
V^VcXV TZVd' cZdZ X Z W ReZ R U Z eVcVde cReVd' eYV T eZ fVU T W ZTe SVehVV HfddZR R U K cRZ V' dfaa j TYRZ UZdcfaeZ d' Z TcVRdVd
Z RS c T ded' dZX ZWZTR e eZXYeV Z X W TcVUZe ^Rc Ved R U T ^^ UZej acZTV g ReZ Zej' ^Rj TcVReV UZWWZTf e aVcReZ X V gZc ^V ed W c
fc VddVVd R U R d W c fc Z Ufdecj) CR j WRTe cd' Z T fUZ X WRTe cd eYRe RcV SVj U fc T ec ' ^Rj Z^aRTe fc aVcReZ X cVdf ed c
WZ R TZR T UZeZ R U* c RWWVTe eYV VddVVd eYRe W c^ fc Tfde ^Vc SRdV) 7 f^SVc W X gVc ^V ed YRgV Z^a V^V eVU' c RcV
T dZUVcZ X Z^a V^V eZ X' R Sc RU gRcZVej W X gVc ^V eR RTeZ d c Vh cVXf ReZ d W c eYV WZ R TZR ^Rc Ved) RUUZeZ '
Z^ZeReZ d eYV RgRZ RSZ Zej W TRaZeR ' YZXYVc T ded W TRaZeR c WZ R TZ X ViaV UZefcVd c eYV UVdZcV e acVdVcgV ZbfZUZej' ^Rj TRfdV
fc TfccV e c ac daVTeZgV Tfde ^Vcd e ^R V cVUfTeZ d Z WfefcV TRaZeR SfUXVed R U daV UZ X)

E IGDA B EG C G I C D G G AI D DE G I DC D A G A I

FVec Vf^ acZTVd YRgV W fTefReVU dZX ZWZTR e j Z cVTV e jVRcd) FcZTVd R U RgRZ RSZ Zej W aVec Vf^ ac UfTed RcV dfS VTe e a ZeZTR '
VT ^ZT R U ^Rc Ve WRTe cd eYRe RcV fedZUV W fc T ec ) F ZeZTR VgV ed Z aVec Vf^(ac UfTZ X cVXZ d Rd hV Rd YfccZTR Vd R U
eYVc hVReYVc(cV ReVU VgV ed ^Rj TRfdV eYV acZTV W WfV e Z TcVRdV) W eYV acZTV W WfV Z TcVRdVd' eYV UV^R U W c fc ac UfTed ^Rj
UVT Z V R U ecR da ceReZ R U WcVZXYe T ded ^Rj Z TcVRdV' hYZTY h f U RUgVcdV j RWWVTe fc WZ R TZR T UZeZ R U cVdf ed W
aVcReZ d)

A IDG I CDAD A C B CI DG DI G C C D G DG C B G I B I D G IDB G R E C C DC I
EGD I C G L EGD

CR j W fc Tfde ^Vcd aVcReV Z cVXf ReVU Z UfdecZVd W c ViR^a V' V VTecZT feZ Zej J :' eV VT ^' cRZ ' R U XV VcR Z WcRdecfTefcV$ R U
RcV dfS VTe e Rhd R U cVXf ReZ d eYRe TR TYR XV WcVbfV e j R U hZeY fe eZTV) JYV RU aeZ W Vh Rhd c cVXf ReZ d' c TYR XVd
e eYV V W cTV^V e c Z eVcacVeReZ W ViZdeZ X Rhd c cVXf ReZ d' T f U TRfdV fc Tfde ^Vcd e cVUfTV c UV Rj daV UZ X eYV
ac UfTed R U dVcgZTVd hV ac gZUV) fceYVc' eVTY XZTR RUgR TV^V e c eYVc TYR XVd e UZcVTe j cV ReVU e eYV ac UfTed R U
dVcgZTVd hV ac gZUV ^Rj RWWVTe eYV RSZ Zej W V c ^ cV W fc Tfde ^Vcd e T ^aVeV VWWVTeZgV j' hYZTY T f U cVdf e Z R cVUfTeZ c
V Z^Z ReZ W eYVZc fdV W fc ac UfTed R U dVcgZTVd) 7 j cVUfTeZ ' V Z^Z ReZ ' c UV Rj W daV UZ X Sj fc Tfde ^Vcd eYV
ac UfTed R U dVcgZTVd hV ac gZUV T f U RUgVcdV j RWWVTe fc cVgV fVd' cVdf ed W aVcReZ d' R U TRdY W hd)

CI G I DC D G C B AI D IA C I B DC B C C I CI E I C I C D I C D
G C B CDI G A O DG B A I C ME I

Efc RSZ Zej e cVR ZkV eYV R eZTZaReVU SV VWZed W RTbfZdZeZ d hV ^R V hZ UVaV U' e R RcXV VieV e' fc RSZ Zej e Z eVXcReV eYV
SfdZ VddVd RTbfZcVU) eVXcReZ X RTbfZcVU SfdZ VddVd Zd R T ^a Vi' T de j R U eZ^V(T df^Z X ac TVdd' R U hV TR e RddfcV j f eYRe
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hV hZ SV RS V e dfTTVddWf j Z eVXcReV eYV^ c' ZW eYV Z eVXcReZ Zd dfTTVddWf j RTT ^a ZdYVU' eYRe eYV Z eVXcReZ hZ e SV ^ cV
T de j c eR V XVc eYR acVdV e j T eV^a ReVU) W hV TR e dfTTVddWf j Z eVXcReV R U ^R RXV RTbfZcVU SfdZ VddVd hZeYZ R
cVRd RS V eZ^V W hZ X eYVZc RTbfZdZeZ ' hV ^Rj e SV RS V e cVR ZkV eYV a eV eZR R U R eZTZaReVU SV VWZed W eYV^' hYZTY T f U
YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd' WZ R TZR T UZeZ R U cVdf ed W aVcReZ d)

Efc RSZ Zej e cVR ZkV ViaVTeVU dj VcXZVd R U SV VWZed Wc ^ RTbfZdZeZ d Zd dfS VTe e R f^SVc W cZd d R U f TVceRZ eZVd' ^R j W
hYZTY RcV fedZUV W fc T ec ) JYVdV cZd d R U f TVceRZ eZVd T f U RUgVcdV j Z^aRTe fc SfdZ Vdd' WZ R TZR T UZeZ R U aVcReZ X
cVdf ed' R U Z T fUV' R^ X eYVc eYZ Xd5

n fc RSZ Zej e T ^a VeV eYV eZ^V j Z eVXcReZ W aVcReZ d R U djdeV^d' cXR ZkReZ d' deR URcUd' T ec d' ac TVUfcVd'
a ZTZVd R U eVTY XZVd' Rd hV Rd eYV YRc^ ZkReZ W UZWWVcV TVd Z SfdZ Vdd Tf efcVd6

n fc RSZ Zej e ^Z Z^ZkV eYV UZgVcdZ W ^R RXV^V e ReeV eZ Wc ^ X Z X SfdZ Vdd T TVc d UfcZ X eYV Z eVXcReZ ac TVdd6

n fc RSZ Zej e cVeRZ eYV dVcgZTV W Vj ^R RXV^V e R U eYVc Vj aVcd V 6

n fc RSZ Zej e acVdVcgV Tfde ^Vc' dfaa ZVc R U eYVc Z^a ceR e cV ReZ dYZad R U cVd gV a eV eZR T W ZTed eYRe ^Rj RcZdV6

n eYV cZd eYRe RTbfZcVU SfdZ VddVd ^Rj YRgV ZRSZ ZeZVd eYRe hV WRZ VU e UZdT gVc c Wf j RaacVTZReV Z eYV T fcdV W aVcW c^Z X
UfV UZ ZXV TV6

n UZWWZTf eZVd Z RTYZVgZ X R eZTZaReVU T de dRgZ Xd' dj VcXZVd' SfdZ Vdd aa cef ZeZVd R U Xc heY ac daVTed Wc ^ eYV
T ^SZ ReZ 6 R U

n UZWWZTf eZVd Z ^R RXZ X eYV ViaR UVU aVcReZ d W R RcXVc R U ^ cV T ^a Vi T ^SZ VU T ^aR j)

MV ^Rj V T f eVc RUUZeZ R Z eVXcReZ (cV ReVU T ded' WRZ e cVR ZkV R W eYV SV VWZed R eZTZaReVU c SV dfS VTe e eYVc WRTe cd eYRe
RUgVcdV j RWWVTe acV Z^Z Rcj VdeZ^ReVd W dj VcXZVd) RUUZeZ ' VgV ZW eYV aVcReZ d W RTbfZcVU SfdZ VddVd RcV Z eVXcReVU
dfTTVddWf j' eYV Wf SV VWZed W eYV^ ^Rj e SV cVR ZkVU' Z T fUZ X eYV dj VcXZVd' T de dRgZ Xd c dR Vd c Xc heY aa cef ZeZVd eYRe
hV ViaVTe) JYV TTfccV TV W R j W eYVdV VgV ed' Z UZgZUfR j c Z T ^SZ ReZ ' T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc WZ R TZR
T UZeZ R U cVdf ed W aVcReZ d)

CVRdfcVd W R eZTZaReVU dj VcXZVd hV cVa ce Wc ^ eZ^V e eZ^V RcV SRdVU fa Rddf^aeZ d RS fe fc RSZ Zej e Z^a V^V e Z eVXcReZ
^VRdfcVd Z R eZ^V j WRdYZ R U hZeYZ TVceRZ T de aRcR^VeVcd) Efc RSZ Zej e RTYZVgV eYV a R VU dj VcXZVd Zd UVaV UV e fa R
dZX ZWZTR e f^SVc W WRTe cd' ^R j W hYZTY RcV SVj U fc T ec ' dfTY Rd fc RSZ Zej e Z eVXcReV SfdZ VddVd eYRe hV RTbfZcV
Z T fUZ X eYV Z eVXcReZ W DVdT R U 9fde ^ JcfT BF VRTY eVc^ Rd UVWZ VU SV h$$' aVcReZ X UZWWZTf eZVd' Z TcVRdVU aVcReZ X
T ded' UV Rjd Z Z^a V^V eZ X Z ZeZReZgVd R U XV VcR VT ^ZT' T ^aVeZeZgV c Z Ufdecj T UZeZ d) c ViR^a V' hV ^Rj SV f RS V e
V Z^Z ReV Ufa ZTReZgV T ded Z R eZ^V j WRdYZ c Re R ) 7UUZeZ R j' RTYZVgZ X eYVdV SV VWZed ^Rj cVbfZcV TVceRZ cV ReVU V(eZ^V
T ded' TYRcXVd R U ViaV dVd' hYZTY ^Rj SV ^ReVcZR ) MV TR ac gZUV RddfcR TV eYRe hV hZ SV dfTTVddWf Z XV VcReZ X Xc heY'
^RZ eRZ Z X c Z TcVRdZ X fc TRdY W hd c ac WZeRSZ Zej c RTYZVgZ X T de dRgZ Xd R U cVgV fV V YR TV^V ed' R U fc Z RSZ Zej e U
d T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd' cVdf ed W aVcReZ d R U WZ R TZR T UZeZ )

/A I C B DLC I B DG I D D G I C I CI G I B CDI A C L I D G

F ReZ f^ h d eYV ^R cZej W fc Wf j UZ feVU dYRcVd W T ^^ de T R U' eYVcVW cV' YRd eYV a hVc e T ec fc RWWRZcd R U
a ZTZVd) F ReZ f^ R d T ec d' e R RcXV UVXcVV' eYV V VTeZ W UZcVTe cd' eYV Raa Z e^V e W ^R RXV^V e' eYV V ecj Z e ^VcXVcd'
dR Vd W dfSdeR eZR j R W fc RddVed' R U eYVc ViecR cUZ Rcj ecR dRTeZ d) JYV UZcVTe cd d V VTeVU YRgV RfeY cZej' dfS VTe e eYV
eVc^d W fc Z UVSeVU Vdd' e ZddfV RUUZeZ R de T ' Z^a V^V e de T cVafcTYRdV ac XcR^d' UVT RcV UZgZUV Ud R U ^R V eYVc
UVTZdZ d) JYV Z eVcVded W F ReZ f^ T f U T W ZTe hZeY j fc Z eVcVded) c ViR^a V' F ReZ f^ Zd Z eYV SfdZ Vdd W ^R Z X Z gVde^V ed
Z T ^aR ZVd R U' Wc ^ eZ^V e eZ^V Z eYV WfefcV' ^Rj RTbfZcV Z eVcVded Z SfdZ VddVd eYRe UZcVTe j c Z UZcVTe j T ^aVeV hZeY TVceRZ
a ceZ d W fc SfdZ Vdd c RcV dfaa ZVcd c Tfde ^Vcd W fcd) F ReZ f^ ^Rj R d afcdfV RTbfZdZeZ aa cef ZeZVd eYRe ^Rj SV
T ^a V^V eRcj e fc SfdZ Vdd R U' Rd R cVdf e' eYVdV RTbfZdZeZ aa cef ZeZVd ^Rj e SV RgRZ RS V e fd)
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MV YRgV R dZX ZWZTR e R^ f e W Z UVSeVU Vdd R U ^Rj Z Tfc RUUZeZ R Z UVSeVU Vdd Z eYV WfefcV' Z T fUZ X Z T VTeZ hZeY fc
Xc heY TRaZeR ViaV UZefcV a R ) 7d W :VTV^SVc .,' -+-.' fc e eR Z UVSeVU Vdd hRd ,'0,2)3 ^Z Z ' T dZdeZ X W 4-+)+ ^Z Z
Z RXXcVXReV acZ TZaR R^ f e W eYV -+-4 IVTfcVU D eVd' 00-)/ ^Z Z W S cc hZ Xd f UVc fc 7ddVe 8RdVU BV UZ X r78Bs$
RTZ Zej R U eYVc UVSe S ZXReZ d W /0)/ ^Z Z ViT fUZ X Raac iZ^ReV j 11-). ^Z Z W Z UVSeVU Vdd f UVc fc W ca R
WZ R TZ X RXcVV^V ed$) 7 eY fXY eYV Z UV efcV X gVc Z X fc -+-4 IVTfcVU D eVd eYV r UV efcVs$ R U eYV 78B 9cVUZe 7XcVV^V e
Rd UVWZ VU SV h$ T eRZ cVdecZTeZ d eYV Z TfccV TV W RUUZeZ R Z UVSeVU Vdd' eYVdV cVdecZTeZ d RcV dfS VTe e R f^SVc W
dZX ZWZTR e ViTVaeZ d R U bfR ZWZTReZ d' R U eYV RUUZeZ R Z UVSeVU Vdd Z TfccVU Z T ^a ZR TV hZeY eYVdV cVdecZTeZ d T f U SV
dfSdeR eZR ) C cV gVc' eYV UV efcV U Vd e Z^a dV R j Z^ZeReZ fc Z TfccV TV W TVceRZ ZRSZ ZeZVd c S ZXReZ d eYRe RcV e
T dZUVcVU r UVSeVU Vdds f UVc eYV UV efcV dfTY Rd aVcReZ X VRdVd$' c U Vd Ze Z^a dV R j Z^ZeReZ eYV R^ f e W ZRSZ ZeZVd
Z TfccVU Sj fc dfSdZUZRcZVd' ZW R j' eYRe ^ZXYe SV UVdZX ReVU Rd rf cVdecZTeVU dfSdZUZRcZVds f UVc dfTY UV efcV) IZ^Z Rc j' eYV 78B
9cVUZe 7XcVV^V e U Vd e Z^a dV R j Z^ZeReZ fc Z TfccV TV W TVceRZ ZRSZ ZeZVd c S ZXReZ d eYRe RcV e T dZUVcVU
r UVSeVU Vdds f UVc eYV RXcVV^V e dfTY Rd aVcReZ X VRdVd$)

JYV VgV W fc Z UVSeVU Vdd T f U YRgV Z^a ceR e T dVbfV TVd' Z T fUZ X5

n R a ceZ W fc TRdY W hd Wc ^ aVcReZ d Zd UVUZTReVU e UVSe dVcgZTV R U ^Rj e SV RgRZ RS V W c eYVc afca dVd6

n Z^ZeZ X fc W ViZSZ Zej Z a R Z X W c' c cVRTeZ X e ' TYR XVd Z fc SfdZ Vdd R U eYV Z Ufdecj Z hYZTY hV aVcReV6

n Z^ZeZ X fc RSZ Zej e SeRZ WZ R TZ X Z eYV WfefcV W c h c Z X TRaZeR ' TRaZeR ViaV UZefcVd R U XV VcR T ca cReV afca dVd'
Z T fUZ X RTbfZdZeZ d' R U a eV eZR j Z^aVUZ X fc RSZ Zej e dVTfcV WRg cRS V VRdV eVc^d6

n Via dZ X fd e eYV cZd W Z TcVRdVU Z eVcVde cReVd' Rd S cc hZ Xd f UVc fc 78B RTZ Zej RcV dfS VTe e gRcZRS V cReVd W
Z eVcVde6

n ^R Z X fd ^ cV gf VcRS V e VT ^ZT U h efc d R U Z Ufdecj T UZeZ d R U a ddZS j Z^ZeZ X fc RSZ Zej e hZeYdeR U
T ^aVeZeZgV acVddfcVd6

n a RTZ X fd Re R T ^aVeZeZgV UZdRUgR eRXV T ^aRcVU e fc T ^aVeZe cd hZeY Vdd Z UVSeVU Vdd6

n ^R Z X Ze ^ cV UZWWZTf e W c fd e dReZdWj fc S ZXReZ d hZeY cVdaVTe e fc UVSe6 R U

n Z TcVRdZ X fc T de W S cc hZ X)

W Vh UVSe Zd RUUVU e fc TfccV e UVSe VgV d' eYV cZd d eYRe hV h WRTV h f U Z eV dZWj)

D G D G C I C L L AA G G C CI BD CI D . G A I ID C G I E C DC B C IDG
DB D L G DC D G DCIGDA C C A I ID G D G C I C D A A ID AI C G I C CI G DG ,
G I G B CI L B G AI C C A G I DC D D G C I C

J dVcgZTV fc Z UVSeVU Vdd' hV hZ cVbfZcV R dZX ZWZTR e R^ f e W TRdY) Efc RSZ Zej e aRj Z eVcVde R U acZ TZaR Z eYV WfefcV fc
Z UVSeVU Vdd R U e Wf U fc TRaZeR ViaV UZefcVd R U RTbfZdZeZ d hZ UVaV U fa fc WfefcV aVcReZ X aVcW c^R TV R U eYV
RgRZ RSZ Zej W cVWZ R TZ X aeZ d' hYZTY hZ SV RWWVTeVU Sj acVgRZ Z X VT ^ZT T UZeZ d R U' eYV RgRZ RSZ Zej W TRaZeR ' Rd hV Rd
WZ R TZR ' SfdZ Vdd R U eYVc WRTe cd' d ^V W hYZTY RcV SVj U fc T ec )

Efc WfefcV TRdY W hd ^Rj e SV dfWWZTZV e e ^VVe fc S ZXReZ d R U T ^^Ze^V ed) W hV RcV f RS V e XV VcReV dfWWZTZV e TRdY
W hd Wc ^ aVcReZ d Z eYV WfefcV e dVcgZTV fc Z UVSeVU Vdd R U e ^VVe fc eYVc T ^^Ze^V ed' hV hZ SV cVbfZcVU e RU ae V
c ^ cV R eVc ReZgVd' dfTY Rd cVWZ R TZ X c cVdecfTefcZ X fc Z UVSeVU Vdd' dV Z X ^ReVcZR RddVed c aVcReZ d c dVV Z X e cRZdV
RUUZeZ R UVSe c VbfZej TRaZeR ) JYVdV RTeZ d ^Rj e SV VWWVTeVU R eZ^V j SRdZd c dReZdWRTe cj eVc^d c Re R ' R U eYVdV
RTeZ d ^Rj e V RS V fd e T eZ fV e dReZdWj fc TRaZeR cVbfZcV^V ed) RUUZeZ ' fc ViZdeZ X UVSe RXcVV^V ed' Z T fUZ X eYV
UV efcV R U eYV 78B 9cVUZe 7XcVV^V e' T eRZ ' c WfefcV UVSe RXcVV^V ed ^Rj T eRZ ' cVdecZTeZgV T gV R ed ac YZSZeZ X fd Wc ^

RU aeZ X R j W eYVdV R eVc ReZgVd) Efc WRZ fcV e T ^a j hZeY eYVdV T gV R ed T f U cVdf e Z R VgV e W UVWRf e hYZTY' ZW e TfcVU c
hRZgVU' T f U cVdf e Z eYV RTTV VcReZ W R W fc Z UVSeVU Vdd)
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C CI G C I , G I G B CI BED C CI DE G I C C C C A G IG I DC DC D G DBE C C D G
G L B EG CI GDB E I A O C DC C DEEDGI C I

JYV UV efcV R U eYV 78B 9cVUZe 7XcVV^V e Z^a dV dZX ZWZTR e aVcReZ X R U WZ R TZR cVdecZTeZ d fd) JYVdV cVdecZTeZ d hZ
Z^Ze fc RSZ Zej' R^ X eYVc eYZ Xd' e 5

n Z Tfc RUUZeZ R Z UVSeVU Vdd6

n aRj UZgZUV Ud c TVceRZ eYVc UZdecZSfeZ d fc TRaZeR de T c cVafcTYRdV fc TRaZeR de T 6

n ^R V TVceRZ Z gVde^V ed c eYVc cVdecZTeVU aRj^V ed6

n TRfdV dfSdZUZRcZVd e aRj UZgZUV Ud c ^R V eYVc aRj^V ed e fd6

n V XRXV Z ecR dRTeZ d hZeY de T Y UVcd c RWWZ ZReVd6

n dV TVceRZ RddVed c ^VcXV hZeY c Z e eYVc T ^aR ZVd' cV cXR ZkV fc T ^aR ZVd' c dfdaV U c UZda dV W R dfSdeR eZR
a ceZ W fc SfdZ Vdd6

n acVaRj c ^ UZWj eYV eVc^d W fc eYVc Z UVSeVU Vdd6

n XfRcR eVV Z UVSeVU Vdd6 R U

n TcVReV ZV d)

JYVcV RcV Z^ZeReZ d fc RSZ Zej e Z Tfc eYV Wf 20+)+ ^Z Z W T ^^Ze^V ed f UVc eYV 78B RTZ Zej) 7gRZ RSZ Zej hZ SV
Z^ZeVU e eYV VddVc W R S cc hZ X SRdV R U 20+)+ ^Z Z ) JYV S cc hZ X SRdV Zd TR Tf ReVU R ^ eY j c ^ cV WcVbfV e f UVc
TVceRZ TZcTf^deR TVd$ gR fReZ W fc aRced Z gV e cj' W VVe Z gV e cj RTT f ed cVTVZgRS V R U f cVdecZTeVU TRdY Z VRTY TRdV' dfS VTe
e Tfde ^Rcj cVdVcgVd$) 7d R cVdf e' fc RTTVdd e TcVUZe f UVc eYV 78B RTZ Zej Zd a eV eZR j dfS VTe e dZX ZWZTR e W fTefReZ d'
UVaV UZ X eYV gR fV W eYV S cc hZ X SRdV(V ZXZS V RddVed Rd W R j ^VRdfcV^V e UReV) MZeY cVdaVTe e eYV 78B RTZ Zej' R j
UReV hYV IaVTZWZVU ;iTVdd 7gRZ RSZ Zej Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ Zd Vdd eYR eYV XcVReVc W Z$ ,+ W eYV VddVc W
7$ eYV RXXcVXReV cVg gZ X T ^^Ze^V ed f UVc eYV 78B RTZ Zej Re dfTY eZ^V R U 8$ eYV S cc hZ X SRdV Re dfTY eZ^V dfTY VddVc
R^ f e' eYV rBZ V 9Ras$ R U ZZ$ 1+ ^Z Z ' hV hZ R d SV cVbfZcVU Sj R dacZ XZ X T gV R e e ^RZ eRZ R ^Z Z^f^ WZiVU TYRcXV
T gVcRXV cReZ W ,)++ e ,)++' eVdeVU W c eYV W fc WZdTR bfRceVc aVcZ U V UZ X eYV Rde URj W eYV ^ de cVTV e j V UVU WZdTR bfRceVc
W c hYZTY WZ R TZR d YRgV SVV UV ZgVcVU' R U Re eYV V U W VRTY dfTTVVUZ X WZdTR bfRceVc eYVcVRWeVc f eZ eYV UReV hYZTY IaVTZWZVU
;iTVdd 7gRZ RSZ Zej YRd SVV VbfR e c XcVReVc eYR eYV XcVReVc W i$ ,+ W eYV BZ V 9Ra R U j$ 1+ ^Z Z W c .+ T dVTfeZgV
TR V URc URjd) Efc RSZ Zej e ^VVe eYV WZ R TZR T gV R e T f U SV RWWVTeVU Sj VgV ed SVj U fc T ec ) JYV Z RSZ Zej e S cc h f UVc
eYV 78B RTZ Zej ^Rj RUgVcdV j RWWVTe fc ZbfZUZej' WZ R TZR T UZeZ R U cVdf ed W aVcReZ d)

JYVdV cVdecZTeZ d T f U Z^Ze fc RSZ Zej e SeRZ WfefcV WZ R TZ X' ^R V decReVXZT RTbfZdZeZ d c VVUVU TRaZeR ViaV UZefcVd'
hZeYdeR U VT ^ZT U h efc d Z fc SfdZ Vdd c eYV VT ^j Z XV VcR ' T UfTe aVcReZ d c eYVchZdV eR V RUgR eRXV W SfdZ Vdd
aa cef ZeZVd eYRe ^Rj RcZdV) 7 WRZ fcV e T ^a j hZeY eYV cVdecZTeZ d Z eYV UV efcV R U eYV 78B 9cVUZe 7XcVV^V e T f U cVdf e Z
R VgV e W UVWRf e f UVc dfTY Z decf^V ed c TcVUZe RXcVV^V e) Efc WfefcV aVcReZ X cVdf ed ^Rj e SV dfWWZTZV e e V RS V
T ^a ZR TV hZeY eYV T gV R ed Z eYV UV efcV c 78B 9cVUZe 7XcVV^V e c e cV^VUj R j dfTY UVWRf e) RUUZeZ ' Z eYV VgV e W
R RTTV VcReZ ' hV ^Rj e YRgV c SV RS V e SeRZ dfWWZTZV e Wf Ud e cVWZ R TV fc Z UVSeVU Vdd c ^R V R j RTTV VcReVU
aRj^V ed' Z T fUZ X eY dV f UVc eYV UV efcV R U f UVc fc 78B RTZ Zej) W hV UVWRf e fc Z UVSeVU Vdd' fc SfdZ Vdd' WZ R TZR
T UZeZ c cVdf ed W aVcReZ d T f U SV ^ReVcZR j R U RUgVcdV j RWWVTeVU) W hV WRZ e ^RZ eRZ T ^a ZR TV hZeY eYVdV T gV R ed Z
eYV WfefcV' hV TR e RddfcV j f eYRe hV hZ SV RS V e SeRZ hRZgVcd Wc ^ eYV V UVcd R U* c R^V U eYV T gV R ed)

. G G A G I C I C I ID CI G I G I G L D A D G I G D A I DC ID C G
C CIA

8 cc hZ Xd f UVc fc 78B RTZ Zej R U W c a R WZ R TZ X RccR XV^V ed RcV Re gRcZRS V cReVd W Z eVcVde' hYZTY hZ Via dV fd e
Z eVcVde cReV cZd ) W Z eVcVde cReVd Z TcVRdV' fc UVSe dVcgZTV S ZXReZ d eYV gRcZRS V cReV Z UVSeVU Vdd hZ Z TcVRdV VgV ZW eYV
R^ f e S cc hVU cV^RZ d eYV dR^V' R U fc Ve Z T ^V R U TRdY W hd' Z T fUZ X TRdY RgRZ RS V W c dVcgZTZ X fc Z UVSeVU Vdd' hZ
T ccVda UZ X j UVTcVRdV) 7d W :VTV^SVc .,' -+-.' hV YRgV gRcZRS V cReV UVSe' T dZdeZ X W ,'-,/)2 ^Z Z fedeR UZ X f UVc eYV
78B RTZ Zej R U W c a R WZ R TZ X RccR XV^V ed) UZ X eYVc gRcZRS Vd T deR e' VRTY V(VZXYeY aVcTV eRXV a Z e Z TcVRdV c
UVTcVRdV Z eYV Raa ZTRS V Z eVcVde cReVd h f U T ccVda UZ X j TYR XV fc Z eVcVde ViaV dV eYV 78B RTZ Zej R U W c a R
WZ R TZ X RccR XV^V ed Sj Raac iZ^ReV j ,)0 ^Z Z aVc jVRc) eYV WfefcV' hV ^Rj V eVc Z e Z eVcVde cReV dhRad eYRe Z g gV eYV
ViTYR XV W W ReZ X W c WZiVU cReV Z eVcVde aRj^V ed Z cUVc e cVUfTV Z eVcVde cReV g ReZ Zej) hVgVc' hV ^Rj e ^RZ eRZ Z eVcVde
cReV dhRad hZeY cVdaVTe e R j W fc gRcZRS V cReV Z UVSeVU Vdd' R U R j dhRad hV V eVc Z e ^Rj e Wf j ^ZeZXReV fc Z eVcVde cReV
cZd )
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( G EI DC DG G I DBEGDB I C D G C DGB I DC I CDAD I B DG I D D D G G I A G EGD G D A
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DE G I DC I ID C C B G I DC I DC DG BEA B CI IG I C I I

JYV dVTfcZej R U Z eVXcZej' c eYV aVcTVaeZ eYVcV W' W fc Z W c^ReZ eVTY Xj djdeV^d R U RddVed r J djdeV^ds$ RcV TcZeZTR e
fc SfdZ Vdd R U RSZ Zej e ^ Ze c R U T ec fc aVcReZ d' UV ZgVc fc ac UfTed R U dVcgZTVd' R U RU fde e TYR XZ X ^Rc Ve
T UZeZ d) MYZ V hV h R U ^R RXV TVceRZ W fc J djdeV^d' hV R d V XRXV eYZcU aRceZVd RTc dd R RccRj W d WehRcV' djdeV^d R U
eVTY XZVd Z T fUZ X T fU(SRdVU$ R U Wf TeZ d V)X)' H' WZ R TV' T ^^f ZTReZ d' T ^a ZR TV$' hYZTY V RS V fd e T UfTe'
^ Ze c R U* c ac eVTe fc SfdZ Vdd' aVcReZ d' djdeV^d R U UReR RddVed) RUUZeZ ' Z eYV cUZ Rcj T fcdV W SfdZ Vdd' hV R U* c fc
dVcgZTV ac gZUVcd XV VcReV' T VTe' ac TVdd R U de cV dV dZeZgV Z W c^ReZ R U UReR' Z T fUZ X Z eV VTefR ac aVcej' fc ac acZVeRcj
SfdZ Vdd UReR R U eYRe W fc Tfde ^Vcd' dfaa ZVcd R U SfdZ Vdd aRce Vcd' Rd hV Rd aVcd R Z W c^ReZ T VTeZgV j' r9 WZUV eZR
W c^ReZ s$)

MV WRTV Vg gZ X TjSVcdVTfcZej cZd d eYRe eYcVReV eYV T WZUV eZR Zej' Z eVXcZej' R U RgRZ RSZ Zej W fc J djdeV^d R U 9 WZUV eZR
W c^ReZ ' R U hV R U fc dVcgZTV ac gZUVcd YRgV ViaVcZV TVU R U ViaVTe e T eZ fV e ViaVcZV TV TjSVcReeRT d R U dVTfcZej

Z TZUV ed) :VdaZeV gRcZ fd dVTfcZej T ec d R U ^VRdfcVd' hV R U eYZcU aRceZVd cV^RZ gf VcRS V e TjSVcReeRT d R U dVTfcZej
Z TZUV ed cVdf eZ X Wc ^ ^R hRcV V)X)' cR d ^hRcV$' T ^afeVc gZcfdVd' d WehRcV R U YRcUhRcV gf VcRSZ ZeZVd' ^R WVRdR TV Sj
VieVc R c Z eVc R RTe cd Z T fUZ X deReV(da d cVU cXR ZkReZ d' aa cef ZdeZT YRT Vcd R U YRT eZgZded' R U Z dZUVc UReR
^ZdRaac acZReZ $' R U* c Z TZUV ed ReecZSfeRS V e Yf^R Vcc c V)X)' UfV e d TZR V XZ VVcZ X c aYZdYZ X$' Rd hV Rd ^R ZTZ fd T UV
V^SVUUVU Z aV (d fcTV d WehRcV' c ^ZdT WZXfcReZ d' rSfXds c eYVc gf VcRSZ ZeZVd Z T ^^VcTZR d WehRcV eYRe Zd Z eVXcReVU Z e
fc c fc eYZcU aRceZVdt$ J djdeV^d' ac UfTed c dVcgZTVd) JYV MYZeV fdV' I;9 R U eYVc cVXf Re cd YRgV RTT cUZ X j Z TcVRdVU
eYVZc W Tfd T ^aR ZVdt TjSVcdVTfcZej gf VcRSZ ZeZVd R U cZd d) MV YRgV R d SdVcgVU R X SR Z TcVRdV' Z S eY WcVbfV Tj R U
Z^aRTe' Z TjSVcdVTfcZej eYcVRed R U ^ cV d aYZdeZTReVU TjSVc(ReeRT d R U eYcVRe RTe cd) IfTY ReeRT d R U eYcVRed RcV f acVUZTeRS V Rd e
eYVZc eZ^Z X' RefcV R U dT aV) 7d R cVdf e' hV ^Rj SV f RS V e R eZTZaReV c acVgV e WfefcV ReeRT d' aRceZTf Rc j Rd eYV ^VeY U XZVd
feZ ZkVU Sj ReeRT Vcd TYR XV WcVbfV e j c RcV e cVT X ZkVU f eZ Rf TYVU' R U hV ^Rj SV f RS V e ZUV eZWj' Z gVdeZXReV c
cV^VUZReV Z TZUV ed UfV e eYV Z TcVRdVU fdV Sj eYcVRe RTe cd W e d R U eVTY ZbfVdqZ T fUZ X RceZWZTZR Z eV ZXV TVq eYRe RcV
UVdZX VU e TZcTf^gV e T ec d' e Rg ZU UVeVTeZ ' R U e cV^ gV c SWfdTReV W cV dZT VgZUV TV) JYVcV TR R d SV RddfcR TV eYRe
fc TjSVcdVTfcZej cZd ^R RXV^V e ac XcR^ R U ac TVddVd' Z T fUZ X fc a ZTZVd' T ec d c ac TVUfcVd' hZ SV Wf j Z^a V^V eVU'
T ^a ZVU hZeY c VWWVTeZgV Z ac eVTeZ X fc J djdeV^d R U 9 WZUV eZR W c^ReZ ) 9jSVcdVTfcZej cZd d UfV e h c (Wc ^(Y ^V
RccR XV^V ed Re eYV 9 ^aR j R U eYZcU aRceZVd YRgV Z TcVRdVU UfV e eYV TYR V XVd Rdd TZReVU hZeY ^R RXZ X cV^ eV T ^afeZ X
RddVed R U eYV dVTfcZej gf VcRSZ ZeZVd Z ^R j (T ca cReV R U Y ^V Veh c d)

7 j dfTTVddWf c aVcTVZgVU TjSVcReeRT ' T ^ac ^ZdV' ScVRTY' c UZdcfaeZ Z g gZ X' c Z cV ReZ e ' fc c fc dVcgZTV ac gZUVcdt
J djdeV^d c 9 WZUV eZR W c^ReZ ' c eYV WRZ fcV W R j J djdeV^d e aVcReV Rd ViaVTeVU T f U' UVaV UZ X eYV ^RX ZefUV W
eYV ac S V^' RUgVcdV j RWWVTe fc aVcReZ X cVdf ed Sj Z^ZeZ X fc TRaRTZej e VWWVTeZgV j ^ Ze c R U T ec fc aVcReZ d' RU fde e
TYR XZ X ^Rc Ve T UZeZ d R U ^RZ eRZ eYV VWWVTeZgV Vdd W fc Z eVc R T ec gVc WZ R TZR cVa ceZ X) fceYVc' R j T ^ac ^ZdV c
ScVRTY W J djdeV^d c 9 WZUV eZR W c^ReZ T f U cVdf e Z RUgVcdV afS ZTZej' YRc^ fc cVafeReZ ' VRU e T RZ^d RXRZ de fd R U
RWWVTe fc cV ReZ dYZad hZeY fc Tfde ^Vcd R U V^a jVVd' R U cVbfZcV dZX ZWZTR e cVd fcTVd W c cV^VUZReZ R U T ^a ZR TV afca dVd'
R j W hYZTY T f U YRgV R ^ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd) 9VceRZ W fc d WehRcV Raa ZTReZ d RcV R d feZ ZkVU Sj eYZcU
aRceZVd hY ac gZUV fed fcTVU RU^Z ZdecReZgV Wf TeZ d' hYZTY ^Rj Z TcVRdV eYV cZd W R TjSVcdVTfcZej Z TZUV e) RUUZeZ ' SVTRfdV
fc djdeV^d ^Rj T eRZ dV dZeZgV UReR R U Z W c^ReZ RS fe Z UZgZUfR d R U SfdZ VddVd' fc WRZ fcV e ^RZ eRZ eYV dVTfcZej' Z eVXcZej
c T WZUV eZR Zej W eYV UReR hV Y U' hYVeYVc eYV cVdf e W fc Z dZUVc ^R WVRdR TV c Vcc cd c eYV ^R WVRdR TV c Vcc cd W eYVcd'
T f U YRc^ fc cVafeReZ c XZgV cZdV e VXR ZRSZ ZeZVd VRUZ X e hVc cVgV fVd' Z TcVRdVU T ded W c T ^a ZR TV R U djdeV^d
cV^VUZReZ ' Z TcVRdVU T ded W ZRSZ Zej W c ZeZXReZ Z T fUZ X T Rdd RTeZ d$ R U cVXf Re cj ac TVVUZ Xd Rd hV Rd WZ Vd R U
aV R eZVd' cVdf e Z eYV ^ZdfdV W fc djdeV^d R U Veh c d' ^R Zaf ReZ R U UVdecfTeZ W UReR' ^ZdRaac acZReZ W RddVed c
ac UfTeZ de aaRXVd R U dfaa j dY ceRXVd' R U eYVc a eV eZR ^ReVcZR RUgVcdV VWWVTed fc cVdf ed W aVcReZ d) Efc WRZ fcV e
Raac acZReV j ^RZ eRZ eYV dVTfcZej W eYV UReR hV Y U T f U R d gZ ReV Raa ZTRS V acZgRTj' UReR dVTfcZej R U eYVc Rhd R U dfS VTe
fd e RhdfZed' WZ Vd' R U eYVc ^VR d W cVXf Re cj V W cTV^V e)

SR T df^Vc ac eVTeZ ' UReR acZgRTj R U TjSVcdVTfcZej cf Vd' cVXf ReZ d R U Z Ufdecj deR URcUd RcV cRaZU j Vg gZ X' Z T fUZ X
Rhd Z V eYV 9R ZW c ZR 9 df^Vc FcZgRTj 7Te' Rd R^V UVU Sj eYV 9R ZW c ZR FcZgRTj HZXYed 7Te T VTeZgV j' eYV r99F7s$' hYZTY
ac gZUV W c R acZgReV cZXYe W RTeZ W c TVceRZ ejaVd W UReR ScVRTYVd R U TcVReV T ^a ZR TV S ZXReZ d Rc f U fdVc TY ZTV' UReR
dfS VTe cZXYed R U ecR daRcV Tj' R^ X eYVcd) JYV cVbfZcV^V ed W dfTY Rhd R U cVXf ReZ d' Rd hV Rd eYVZc Raa ZTReZ R U
Z eVcacVeReZ ' RcV T deR e j Vg gZ X R U UVgV aZ X) 9 ^a jZ X hZeY dfTY Vh c TYR XZ X VXR R U cVXf Re cj cVbfZcV^V ed T f U
W cTV fd e Z Tfc dfSdeR eZR ViaV dVd c cVbfZcV fd e TYR XV fc SfdZ Vdd acRTeZTVd Z R ^R Vc eYRe T f U YRc^ fc SfdZ Vdd) W R j
RTefR c aVcTVZgVU dVTfcZej c UZdcfaeZgV ReeRT d' ScVRTYVd c Z TZUV ed RcV e UVeVTeVU c UVW VTeVU Sj fc TfccV e dVTfcZej ^VRdfcVd'
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hV T f U R d SV cVbfZcVU e ViaV U RUUZeZ R TRaZeR R U eYVc cVd fcTVd' Z T fUZ X T ded e UVa j RUUZeZ R aVcd V R U
ac eVTeZ eVTY XZVd' ecRZ V^a jVVd R U V XRXV eYZcU(aRcej ViaVced R U T df eR ed)

7 eY fXY hV ^RZ eRZ Z dfcR TV T gVcRXV W c gRcZ fd TjSVcdVTfcZej cZd d R U ZRSZ ZeZVd' eYVcV TR SV XfRcR eVV eYRe R j c R T ded
c ddVd Z TfccVU hZ SV aRceZR j c Wf j Z dfcVU)

BS U BOVK ON Y O KV$ 4YW VSKXMO KXN BO _VK Y c K O

G I ID DBEA M A L C G A I DC C A C C GDCB CI A C I G A I DC I I C G A I I D I
B CC G DG A I D D C C

Efc aVcReZ d RcV dfS VTe e TVceRZ WVUVcR ' deReV R U TR Rhd R U cVXf ReZ d cV ReZ X e ' R^ X eYVc eYZ Xd' T Z^ReV TYR XV' eYV
XV VcReZ ' de cRXV' YR U Z X' V^ZddZ ' ecR da ceReZ ' UZda dR R U UZdTYRcXV W YRkRcU fd R U (YRkRcU fd dfSdeR TVd R U
^ReVcZR d Z e eYV V gZc ^V e' eYV ^R fWRTefcZ X W ^ e c gVYZT Vd R U eYVc VbfZa^V e R U V^a jVV YVR eY R U dRWVej) MV ^Rj
cVbfZcV aVc^Zed c eYVc Raac gR d f UVc TVceRZ Rhd' hYZTY ^Rj UV Rj fc RSZ Zej e ViVTfeV a ceZ d W fc SfdZ Vdd decReVXj)
7UUZeZ R j' T ^a ZR TV hZeY dfTY Rhd R U cVXf ReZ d TR SV T de j' R U fc T ded W T ^a ZR TV ^Rj Z TcVRdV ZW ViZdeZ X Rhd R U
cVXf ReZ d RcV cVgZdVU c cVZ eVcacVeVU' c ZW Vh Rhd R U cVXf ReZ d SVT ^V Raa ZTRS V e fc aVcReZ d) MV TfccV e j ^R V' R U Z
WfefcV ^Rj SV cVbfZcVU e ^R V RUUZeZ R TRaZeR ViaV UZefcVd e T ^a j hZeY V gZc ^V eR R U eYVc cVXf ReZ d' dfTY Rd5

n 7aa ZTRS V ^ e c gVYZT V dRWVej deR URcUd VdeRS ZdYVU Sj eYV DReZ R ZXYhRj JcRWWZT IRWVej 7U^Z ZdecReZ 6

n ;^ZddZ d c eYVc deR URcUd cV ReVU e T Z^ReV TYR XV Rd VdeRS ZdYVU Sj Z eVc ReZ R ' WVUVcR ' deReV R U TR cVXf Re cj
S UZVd6

n HVT R^ReZ R U cV^VUZReZ R U eYVc V gZc ^V eR ac eVTeZ 6 R U

n IeR URcUd W c h c a RTV dRWVej VdeRS ZdYVU Sj eYV ETTfaReZ R IRWVej R U VR eY 7U^Z ZdecReZ )

MYZ V hV ^ Ze c fc T ^a ZR TV hZeY Raa ZTRS V Rhd R U cVXf ReZ d R U ReeV^ae e SfUXVe W c R eZTZaReVU T ded Rdd TZReVU hZeY
T ^a ZR TV' hV TR e acVUZTe eYV WfefcV T de W dfTY T ^a ZR TV) RZ fcV e T ^a j hZeY dfTY Rhd R U cVXf ReZ d' Z T fUZ X R j
Vg gZ X Z eVcacVeReZ R U V W cTV^V e Sj X gVc ^V eR RfeY cZeZVd' T f U ^ReVcZR j Z^aRTe fc SfdZ Vdd' WZ R TZR T UZeZ ' cVdf ed
W aVcReZ d R U TRdY W hd) MV ^Rj R d SV ZRS V' f UVc TVceRZ Rhd R U cVXf ReZ d' W c ac UfTe ZRSZ Zej' aVcd R Z fcj' eYVc
V gZc ^V eR UR^RXVd Z T fUZ X RefcR cVd fcTVd$' R U eYVc T RZ^d' Rd hV Rd eYV T ded W Z gVdeZXReZ R U cV^VUZReZ W
V gZc ^V eR T eR^Z ReZ R U R j dR TeZ d' dfTY Rd WZ Vd R U aV R eZVd) 7UUZeZ R j' TVceRZ V gZc ^V eR Rhd ^Rj Z^a dV
ZRSZ Zej hZeY fe cVXRcU e WRf e c eYV VXR Zej W eYV cZXZ R T UfTe) MYZ V T ^a ZR TV hZeY eYVdV Rhd YRd e YZde cZTR j YRU R
^ReVcZR RUgVcdV VWWVTe fc aVcReZ d' fc aVcReZ d T f U SV dZX ZWZTR e j UV RjVU c TfceRZ VU R U fc T ded W aVcReZ d T f U
dZX ZWZTR e j Z TcVRdV Rd R cVdf e W cVXf Re cj cVbfZcV^V ed' cVdecZTeZ d c T RZ^d) MV RcV f RS V e acVUZTe eYV f eZ^ReV T de W
T ^a ZR TV hZeY eYVdV cVbfZcV^V ed c eYVZc VWWVTe fc aVcReZ d)

CI B I G A L C C D G CI GC A DCIGDA D G C C A G EDGI C L CDI G B I D A G AI C
B I G A B I I B CI C D G C C A I I B CI

:fcZ X eYV W fceY bfRceVc V UVU :VTV^SVc .,' -+-,' hV ZUV eZWZVU R ^ReVcZR hVR Vdd Z Z eVc R T ec gVc WZ R TZR cVa ceZ X eYRe
cV ReVU e T ec UVWZTZV TZVd Z Z W c^ReZ eVTY Xj XV VcR T ec d r J 9ds$ W c S eY fdVc RTTVdd R U ac XcR^ TYR XV(
^R RXV^V e W c djdeV^d dfaa ceZ X R W eYV 9 ^aR jtd Z eVc R T ec ac TVddVd R U T ec d' T ec d gVc eYV T ^a VeV Vdd R U
RTTfcRTj W Z W c^ReZ fdVU Z SfdZ Vdd ac TVdd T ec d R U ^R RXV^V e cVgZVh T ec d) Efc SfdZ Vdd ac TVdd T ec d Rfe ^ReVU
R U ^R fR $ R U ^R RXV^V e cVgZVh T ec d hVcV R d UVV^VU Z VWWVTeZgV SVTRfdV eYVj RcV RUgVcdV j Z^aRTeVU Sj Z VWWVTeZgV
J 9d) 7 ^ReVcZR hVR Vdd Zd R UVWZTZV Tj' c T ^SZ ReZ W UVWZTZV TZVd' Z Z eVc R T ec gVc WZ R TZR cVa ceZ X dfTY eYRe eYVcV
Zd R cVRd RS V a ddZSZ Zej eYRe R ^ReVcZR ^ZddeReV^V e W fc R fR T d ZUReVU WZ R TZR deReV^V ed hZ e SV acVgV eVU c
UVeVTeVU R eZ^V j SRdZd)

MV YRgV UVgV aVU R U RcV Z^a V^V eZ X R a R e cV^VUZReV eYV ^ReVcZR hVR Vdd R U Z WZdTR jVRc -+-.' ^R RXV^V e T T fUVU
eYRe eYV ^ReVcZR hVR Vdd cV ReVU e J 9d hRd cV^VUZReVU) JYV ^ReVcZR hVR Vdd cV ReVU e SfdZ Vdd ac TVdd VgV T ec d hZ e
SV cV^VUZReVU f eZ R VTVddRcj Z eVc R T ec d YRgV SVV Z^a V^V eVU' eVdeVU R U UVeVc^Z VU e SV aVcReZ X VWWVTeZgV j)
RUUZeZ ' hV ^Rj VVU e eR V RUUZeZ R ^VRdfcVd e RUUcVdd eYV ^ReVcZR hVR Vdd c ^ UZWj eYV a R VU cV^VUZReZ deVad' R U hV
TR e SV TVceRZ eYRe eYV ^VRdfcVd hV YRgV eR V ' R U ViaVTe e eR V' e Z^ac gV fc Z eVc R T ec d hZ SV dfWWZTZV e e RUUcVdd eYV
ZddfVd ZUV eZWZVU' e V dfcV eYRe fc Z eVc R T ec d RcV VWWVTeZgV c e V dfcV eYRe eYV ZUV eZWZVU ^ReVcZR hVR Vdd hZ e cVdf e Z R
^ReVcZR ^ZddeReV^V e W fc R fR T d ZUReVU WZ R TZR deReV^V ed) C cV gVc' hV TR e RddfcV j f eYRe hV hZ e ZUV eZWj
RUUZeZ R ^ReVcZR hVR VddVd Z fc Z eVc R T ec gVc WZ R TZR cVa ceZ X Z eYV WfefcV) W hV RcV f RS V e cV^VUZReV eYV ^ReVcZR
hVR Vdd' fc RSZ Zej e cVT cU' ac TVdd R U cVa ce WZ R TZR Z W c^ReZ RTTfcReV j' R U e acVaRcV WZ R TZR deReV^V ed hZeY eYV eZ^V
aVcZ Ud daVTZWZVU Sj eYV cf Vd R U W c^d W eYV IVTfcZeZVd R U ;iTYR XV 9 ^^ZddZ ' T f U SV RUgVcdV j RWWVTeVU) JYZd WRZ fcV T f U
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VXReZgV j RWWVTe eYV ^Rc Ve acZTV R U ecRUZ X ZbfZUZej W fc T ^^ de T ' TRfdV Z gVde cd e dV T WZUV TV Z fc cVa ceVU
WZ R TZR Z W c^ReZ ' dfS VTe fd e TZgZ R U TcZ^Z R Z gVdeZXReZ d R U aV R eZVd R U XV VcR j ^ReVcZR j R U RUgVcdV j Z^aRTe fc
SfdZ Vdd R U WZ R TZR T UZeZ )

G I ID G D G G A I ID A B I C

JYVcV RcV Z YVcV e T Z^ReV(cV ReVU cZd d hYVcVgVc SfdZ Vdd Zd T UfTeVU) LRcZ fd ^VeV c XZTR aYV ^V R R U ViecV^V hVReYVc
VgV ed Z T fUZ X' Sfe e Z^ZeVU e ' de c^d' W UZ X' Uc fXYe' hZ UWZcV' R U ViecV^V eV^aVcRefcVd$ ^Rj UZdcfae fc aVcReZ d c
eY dV W fc Tfde ^Vcd R U dfaa ZVcd' cVbfZcV fd e Z Tfc RUUZeZ R aVcReZ X c TRaZeR ViaV UZefcVd' cVUfTV eYV UV^R U W c TVceRZ W
fc ac UfTe WWVcZ Xd' c eYVchZdV RUgVcdV j Z^aRTe fc SfdZ Vdd' WZ R TZR T UZeZ ' c cVdf ed W aVcReZ d) 9 Z^ReV TYR XV ^Rj
Z^aRTe eYV WcVbfV Tj R U* c Z eV dZej W dfTY VgV ed) MYZ V hV ^Rj eR V gRcZ fd RTeZ d e ^ZeZXReV fc SfdZ Vdd cZd d Rdd TZReVU hZeY
T Z^ReV TYR XV' eYZd ^Rj cVbfZcV fd e Z Tfc dfSdeR eZR T ded R U ^Rj e SV dfTTVddWf ' UfV e ' R^ X eYVc eYZ Xd' eYV f TVceRZ ej
Rdd TZReVU hZeY eYV XVc(eVc^ ac VTeZ d Rdd TZReVU hZeY ^R RXZ X T Z^ReV cZd d)

7UUZeZ R j' cVXf Re cj' ^Rc Ve' R U eYVc TYR XVd e cVda U e T Z^ReV TYR XV ^Rj RUgVcdV j Z^aRTe fc SfdZ Vdd' WZ R TZR
T UZeZ ' c cVdf ed W aVcReZ d) :VgV aZ X R eVc ReZgVd eYRe dReZdWj eYV ^Rc Vetd Vg gZ X ViaVTeReZ d W gVYZT V V^ZddZ d ac WZ Vd
^Rj cVbfZcV fd e Z Tfc dZX ZWZTR e T ded) 7UUZeZ R j' eYVcV RcV dVgVcR T ^aVeZ X R eVc ReZgVd e cVa RTV aVec Vf^(SRdVU WfV d W c
gVYZT Vd' Z T fUZ X Sfe e Z^ZeVU e 5 V VTecZTZej' YjUc XV ' R U T ^acVddVU R U* c cV VhRS V XRd) J eYV VieV e a eV eZR Tfde ^Vcd
acVWVc eVTY XZVd UZWWVcV e Wc ^ eY dV fdVU Z eYV gVYZT Vd hV UVgV a R U ^R fWRTefcV' eYV UV^R U W c dfTY gVYZT Vd ^Rj e
UVgV a Rd bfZT j Rd hV ViaVTe' c Re R )

HVa ceZ X ViaVTeReZ d RcV R d Z TcVRdZ X' hZeY R gRcZVej W Tfde ^Vcd' TRaZeR ac gZUVcd' R U cVXf Re cd dVV Z X Z TcVRdVU Z W c^ReZ
T Z^ReV cV ReVU cZd d) c ViR^a V' eYV I;9 YRd ac a dVU R cf V eYRe' ZW WZ R ZkVU' ^Rj cVbfZcV fd e Z Tfc dZX ZWZTR e T ded e RddVdd

R U UZdT dV R cR XV W T Z^ReV(cV ReVU UReR R U cZd d) TcVRdVU dTcfeZ j Wc ^ gRcZ fd aRceZVd ^Rj R d cVdf e Z Z TcVRdVU
T ^a ZR TV T ded R U Z TcVRdVU VXR cZd d ^Rj R d Z^aRTe fc dfaa ZVcd c Tfde ^Vcd' hYZTY ^Rj Z UZcVTe j Z^aRTe fc SfdZ Vdd'
WZ R TZR T UZeZ ' c cVdf ed W aVcReZ d)

C G II CI DC ID C DA C ME I I DC DG I C A I C C GDCB CI A D A C D GC C P)  C I I
D A C G D G D I GB D G G E I I DC DG DI GL G A BE I D G C

9 ^aR ZVd RTc dd Z UfdecZVd RcV WRTZ X Z TcVRdZ X dTcfeZ j Wc ^ R gRcZVej W deR VY UVcd cV ReVU e eYVZc ;I R U dfdeRZ RSZ Zej
acRTeZTVd) ;iaVTeReZ d cVXRcUZ X g f eRcj ;I Z ZeZReZgVd R U UZdT dfcVd R U T df^Vc UV^R U W c R eVc ReZgV W c^d W V VcXj ^Rj
cVdf e Z Z TcVRdVU T ded Z T fUZ X' Sfe e Z^ZeVU e Z TcVRdVU T ded cV ReVU e T ^a ZR TV' deR VY UVc V XRXV^V e' T ecRTeZ X R U
Z dfcR TV$' TYR XVd Z UV^R U W c TVceRZ ac UfTed' V YR TVU T ^a ZR TV c UZdT dfcV S ZXReZ d' c eYVc Z^aRTed e fc SfdZ Vdd'
WZ R TZR T UZeZ ' c cVdf ed W aVcReZ d)

eYV aRde jVRc' hV YRgV afS ZdYVU fc Z RfXfcR ;I cVa ce' R U hV ^Rj Z eYV WfefcV V XRXV Z RUUZeZ R g f eRcj ;I Z ZeZReZgVd
dfTY Rd g f eRcj UZdT dfcVd' TVceZWZTReZ d' c X R d' R^ X eYVcd$ c T ^^Ze^V ed e Z^ac gV eYV ;I ac WZ V W fc T ^aR j
R U* c fc ac UfTed6 dfTY Z ZeZReZgVd c RTYZVgV^V ed W dfTY T ^^Ze^V ed ^Rj SV T de j R U ^Rj e YRgV eYV UVdZcVU VWWVTe) c
ViR^a V' ViaVTeReZ d Rc f U T ^aR jtd ^R RXV^V e W ;I ^ReeVcd T eZ fVd e Vg gV cRaZU j' Z ^R j Z deR TVd UfV e WRTe cd
eYRe RcV fe W fc T ec ) RUUZeZ ' hV YRgV R U ^Rj T eZ fV e T ^^Ze e TVceRZ Z ZeZReZgVd c X R d R U hV ^Rj e f eZ^ReV j
SV RS V e RTYZVgV dfTY T ^^Ze^V ed c X R d UfV e WRTe cd eYRe RcV hZeYZ c fedZUV W fc T ec ) C cV gVc' RTeZ d c deReV^V ed
eYRe hV YRgV eR V R U ^Rj eR V Z eYV WfefcV SRdVU ViaVTeReZ d' Rddf^aeZ d' ^VeY U XZVd' c eYZcU(aRcej Z W c^ReZ eYRe hV
TfccV e j SV ZVgV e SV cVRd RS V ^Rj dfSdVbfV e j SV UVeVc^Z VU e SV Vcc V fd' Z dfWWZTZV e' f R ZX VU hZeY deR VY UVc
ViaVTeReZ d' c SV dfS VTe e ^ZdZ eVcacVeReZ ) 9VceRZ dfTY ViaVTeReZ d' Rddf^aeZ d R U ^VeY U XZVd RcV VTVddRcZ j f TVceRZ
UfV e eYV X eZ^V Z Vd Z g gVU R U eYV gRcjZ X Raac RTYVd e ZUV eZWjZ X' RddVddZ X' RUUcVddZ X' R U cVa ceZ X ;I ^ReeVcd) Efc
UZdT dfcVd eYVdV ^ReeVcd' R WRZ fcV e dReZdWj Vg gZ X deR VY UVc ViaVTeReZ d W c ;I acRTeZTVd R U cVa ceZ X' c R WRZ fcV e ^VVe
fc T ^^Ze^V ed c eRcXVed fc VdeRS ZdYVU eZ^V Z V ^Rj a eV eZR j YRc^ fc cVafeReZ R U VXReZgV j Z^aRTe cV ReZ dYZad hZeY
TVceRZ Z gVde cd R U eYVc deR VY UVcd) ;gV ZW eYZd Zd e eYV TRdV' fc TfccV e RTeZ d ^Rj dfSdVbfV e j SV UVeVc^Z VU e SV
Z dfWWZTZV e Sj gRcZ fd deR VY UVcd' R U hV ^Rj SV dfS VTe e Z gVde c c cVXf Re c V XRXV^V e fc ;I Z ZeZReZgVd R U
UZdT dfcVd' VgV ZW dfTY Z ZeZReZgVd RcV TfccV e j g f eRcj)

RUUZeZ ' gRcZ fd a ZTj^R Vcd YRgV RU aeVU' c RcV T dZUVcZ X RU aeZ X' cVbfZcV^V ed W c VieV dZgV UZdT dfcVd T Z^ReV(cV ReVU
R U* c eYVc ;I Z W c^ReZ ' hYZTY ^Rj cVbfZcV fd e Z Tfc dZX ZWZTR e RUUZeZ R T ded e T ^a j' Z T fUZ X eYV Z^a V^V eReZ W
dZX ZWZTR e Vh Z eVc R T ec d ^ReeVcd YZde cZTR j e dfS VTe e dfTY T ec d' R U Z^a dV Z TcVRdVU gVcdZXYe S ZXReZ d fc
^R RXV^V e R U S RcU) IZ^f eR V fd j' eYVcV RcV VWW ced Sj d ^V deR VY UVcd e cVUfTV T ^aR ZVdt VWW ced TVceRZ ;I (cV ReVU
^ReeVcd) 8 eY RUg TReVd R U aa V ed e TVceRZ ;I ^ReeVcd RcV Z TcVRdZ X j cVd ceZ X e R cR XV W RTeZgZd^ W c^d' Z T fUZ X ^VUZR
TR^aRZX d R U ZeZXReZ ' e RUgR TV eYVZc aVcdaVTeZgVd) J eYV VieV e hV RcV dfS VTe e dfTY RTeZgZd^' Ze ^Rj cVbfZcV fd e Z Tfc T ded
c eYVchZdV RUgVcdV j Z^aRTe fc SfdZ Vdd) JYZd R U eYVc deR VY UVc ViaVTeReZ d hZ Z V j VRU e Z TcVRdVU T ded Rd hV Rd

DKLVO YP 4YX OX

,4



dTcfeZ j eYRe T f U YVZXYeV R W eYV cZd d ZUV eZWZVU Z eYZd cZd WRTe c) 7UUZeZ R j' ^R j W fc SfdZ Vdd aRce Vcd R U dfaa ZVcd ^Rj
SV dfS VTe e dZ^Z Rc ViaVTeReZ d' hYZTY ^Rj RfX^V e c TcVReV RUUZeZ R cZd d' Z T fUZ X cZd d eYRe ^Rj e SV h e fd)

9VceRZ ^Rc Ve aRceZTZaR ed' Z T fUZ X ^R c Z deZefeZ R Z gVde cd R U TRaZeR ac gZUVcd' fdV eYZcU(aRcej SV TY^Rc d R U dT cVd e
RddVdd T ^aR ZVdt ;I ac WZ Vd Z ^R Z X Z gVde^V e c g eZ X UVTZdZ d) K WRg cRS V ;I cReZ Xd T f U VRU e Z TcVRdVU VXReZgV
Z gVde c dV eZ^V e e hRcUd fd R U* c fc Z Ufdecj' hYZTY T f U VXReZgV j Z^aRTe fc dYRcV acZTV Rd hV Rd fc RTTVdd e R U T de W
TRaZeR ) J eYV VieV e ;I ^ReeVcd VXReZgV j Z^aRTe fc cVafeReZ ' Ze ^Rj R d Z^aVUV fc RSZ Zej e T ^aVeV Rd VWWVTeZgV j e ReecRTe
R U cVeRZ V^a jVVd c Tfde ^Vcd' hYZTY ^Rj RUgVcdV j Z^aRTe fc aVcReZ d)

8[MT 1 DU M VS]ML B[INN 2VTTMU[

D V)

8[MT 2 2 JM MK Q[

. BE RECT IS :IR AMAGELEMS AMD ;S ASEG

Efc Raac RTY e ^ZeZXReZ X Z W c^ReZ eVTY Xj R U TjSVcdVTfcZej cZd T ^acZdVd R cR XV W RTeZgZeZVd hZeY eYV acZ^Rcj S VTeZgV W
^RZ eRZ Z X eYV T WZUV eZR Zej' Z eVXcZej R U RgRZ RSZ Zej W fc TcZeZTR J IjdeV^d R U Z W c^ReZ cV ReVU e fc SfdZ Vdd) MV dVV e
UVdZX R U ViVTfeV fc TjSVcdVTfcZej cZd ^R RXV^V e ac XcR^ SRdVU R X SR j cVT X ZkVU T ec d WcR^Vh c ) 7UUZeZ R j' hV
RddVdd fc TjSVcdVTfcZej ^RefcZej RXRZ de eYRe WcR^Vh c ) hVgVc' eYV W cVX Z X U Vd e Z^a j eYRe hV ^VVe R j aRceZTf Rc eVTY ZTR
deR URcUd' daVTZWZTReZ d c cVbfZcV^V ed' j eYRe hV fdV R VdeRS ZdYVU WcR^Vh c Rd R XfZUV e YV a fd ZUV eZWj' RddVdd R U ^R RXV
TjSVcdVTfcZej cZd d cV VgR e e fc SfdZ Vdd)

Efc TjSVcdVTfcZej cZd ^R RXV^V e ac TVddVd Z T fUV R TjSVcdVTfcZej Z TZUV e cVda dV a R ' R U hV YRgV Z gVdeVU Z eVTY ZTR R U
cXR ZkReZ R dRWVXfRcUd Z eV UVU e ^R RXV R U ^ZeZXReV ^ReVcZR cZd d Wc ^ TjSVcdVTfcZej eYcVRed e fc J IjdeV^d' Z T fUZ X
Veh c dVTfcZej T ec d' V^a jVV ecRZ Z X' Z eVc R gVeeZ X W TcZeZTR eYZcU(aRcej gV U cd R U dVcgZTV ac gZUVcd hY YRgV RTTVdd e
fc djdeV^d c hZeY hY ^ hV ^Rj dYRcV UReR' Rd hV Rd aVcZ UZT djdeV^ cVgZVhd R U dVTfcZej Z TZUV e cVda dV ViVcTZdVd) Efc
TjSVcdVTfcZej cZd ^R RXV^V e ac XcR^ Zd R T ^a V e W eYV gVcR V eVcacZdV cZd ^R RXV^V e RTeZgZeZVd eYRe hV f UVceR V' R U
dYRcVd T ^^ ^VeY U XZVd' cVa ceZ X TYR V d R U X gVc R TV ac TVddVd eYRe Raa j e eYVc cZd RcVRd)

MYZ V hV h c hZeY eYZcU(aRcej TjSVcdVTfcZej WZc^d' hYVcV Raac acZReV' e RddVdd RdaVTed W fc dVTfcZej RcTYZeVTefcV R U ac TVddVd'
fc Z W c^ReZ dVTfcZej eVR^' T dZdeZ X W ViaVcZV TVU TjSVcdVTfcZej ac WVddZ R d' Zd cVda dZS V W c eYV URj(e (URj ^R RXV^V e W
fc TjSVcdVTfcZej cZd d' Z T fUZ X UZcVTeZ X fc TjSVcdVTfcZej cZd RddVdd^V e ac TVddVd' fc dVTfcZej T ec d' R U fc cVda dV e
TjSVcdVTfcZej Z TZUV ed)

MV YRgV e ZUV eZWZVU cZd d Wc ^ h TjSVcdVTfcZej eYcVRed' Z T fUZ X Rd R cVdf e W R j acZ c TjSVcdVTfcZej Z TZUV ed' eYRe YRgV
^ReVcZR j RWWVTeVU fd' Z T fUZ X fc aVcReZ d' SfdZ Vdd decReVXj' cVdf ed W aVcReZ d' c WZ R TZR T UZeZ ) hVgVc' J IjdeV^d
RcV Z YVcV e j gf VcRS V e UZdcfaeZ R U T ^ac ^ZdV UfV e R Sc RU cR XV W cZd d Wc ^ TjSVcdVTfcZej eYcVRed' R U hV WRTV TVceRZ
X Z X TjSVcdVTfcZej cZd d eYRe' ZW cVR ZkVU' RcV cVRd RS j Z V j e ^ReVcZR j RWWVTe fd' Z T fUZ X fc aVcReZ d' SfdZ Vdd decReVXj'

cVdf ed W aVcReZ d' c WZ R TZR T UZeZ ) IVV rHZd RTe cdq:ZdcfaeZ d c dVTfcZej T ^ac ^ZdVd RWWVTeZ X fc Z W c^ReZ
eVTY Xj djdeV^d c eY dV W fc TcZeZTR dVcgZTV ac gZUVcd T f U RUgVcdV j RWWVTe fc aVcReZ X cVdf ed Sj dfS VTeZ X fd e ZRSZ Zej'
R U Z^ZeZ X fc RSZ Zej e VWWVTeZgV j ^ Ze c R U T ec fc aVcReZ d' RU fde e TYR XZ X ^Rc Ve T UZeZ d' c Z^a V^V e decReVXZT
Z ZeZReZgVd)s

. BE RECT IS 2NUE MAMCE

Efc 8 RcU T dZUVcd TjSVcdVTfcZej cZd Rd TcZeZTR e eYV V eVcacZdV R U UV VXReVd eYV TjSVcdVTfcZej cZd gVcdZXYe Wf TeZ e eYV 7fUZe
9 ^^ZeeVV) JYV 7fUZe 9 ^^ZeeVV gVcdVVd ^R RXV^V etd UVdZX ' Z^a V^V eReZ R U V W cTV^V e W fc TjSVcdVTfcZej cZd
^R RXV^V e ac XcR^)

JYV 7fUZe 9 ^^ZeeVV cVTVZgVd cVXf Rc cVa ced Wc ^ ^R RXV^V e fc TjSVcdVTfcZej cZd d R U cVa ced cVXRcUZ X J Z eVc R T ec d
Z T VTeZ hZeY Zed gVcdZXYe W Z eVc R T ec gVc WZ R TZR cVa ceZ X) RUUZeZ ' ^R RXV^V e faUReVd eYV 7fUZe 9 ^^ZeeVV' Rd
VTVddRcj' cVXRcUZ X R j dZX ZWZTR e c a eV eZR j dZX ZWZTR e TjSVcdVTfcZej Z TZUV ed) JYV 7fUZe 9 ^^ZeeVV cVa ced e eYV Wf 8 RcU
cVXRcUZ X Zed RTeZgZeZVd' Z T fUZ X eY dV cV ReVU e TjSVcdVTfcZej) JYV Wf 8 RcU R d cVTVZgVd ScZVWZ Xd Wc ^ ^R RXV^V e fc TjSVc
cZd ^R RXV^V e ac XcR^' R U eYV Z^aRTe' ZW R j' W TjSVc Z TZUV ed Z eVc R T ec gVc WZ R TZR cVa ceZ X) 7fUZe 9 ^^ZeeVV
^V^SVcd R d cVTVZgV acVdV eReZ d TjSVcdVTfcZej e aZTd Wc ^ fc 9YZVW W c^ReZ EWWZTVc R U 9YZVW Z R TZR EWWZTVc' dfaa ceVU
Sj fc Z eVc R dVTfcZej deRWW' c VieVc R ViaVced Rd aRce W eYV 8 RcUtd T eZ fZ X VUfTReZ e aZTd eYRe Z^aRTe afS ZT T ^aR ZVd)

DKLVO YP 4YX OX

-+



Efc ^R RXV^V e eVR^' Z T fUZ X fc 9YZVW Z R TZR EWWZTVc R U 9YZVW W c^ReZ EWWZTVc' Zd cVda dZS V W c RddVddZ X R U
^R RXZ X fc ^ReVcZR cZd d Wc ^ TjSVcdVTfcZej eYcVRed) JYV ^R RXV^V e eVR^ YRd gVcR cVda dZSZ Zej W c VRUZ X fc gVcR
TjSVcdVTfcZej cZd ^R RXV^V e ac XcR^' Z T fUZ X fc Z eVc R TjSVcdVTfcZej aVcd V R U fc VieVc R TjSVcdVTfcZej dVcgZTV
ac gZUVcd) Efc 9YZVW W c^ReZ EWWZTVc YRd ^ cV eYR -+ jVRcd W ViaVcZV TV ^R RXZ X R U VRUZ X J R U TjSVcdVTfcZej eVR^d)

Efc ^R RXV^V e eVR^ deRjd Z W c^VU RS fe R U ^ Ze cd VWW ced e acVgV e' UVeVTe' ^ZeZXReV' R U cV^VUZReV TjSVcdVTfcZej cZd d R U
Z TZUV ed eYc fXY gRcZ fd ^VR d' hYZTY ^Rj Z T fUV ScZVWZ Xd Wc ^ Z eVc R dVTfcZej aVcd V ' eYcVRe Z eV ZXV TV R U eYVc
Z W c^ReZ SeRZ VU Wc ^ X gVc ^V eR ' afS ZT c acZgReV d fcTVd' Z T fUZ X VieVc R T df eR ed V XRXVU Sj fd' R U R Vced R U
cVa ced ac UfTVU Sj dVTfcZej e d UVa jVU Z eYV J V gZc ^V e)

8[MT ' VWM [QM

Efc YVRUbfRceVcd RcV Z AR dRd 9Zej' CZdd fcZ hYVcV hV Y fdV ViVTfeZgV ^R RXV^V e' RTT f eZ X' WZ R TV' Z W c^ReZ eVTY Xj'
Yf^R cVd fcTVd' ^Rc VeZ X R U ac TfcV^V e ac WVddZ R d) AR dRd 9Zej' CZdd fcZ Zd R d Y ^V e fc ^VXR(TV eVc hYZTY aVcW c^d
eYV ^R cZej W fc ac UfTeZ R U ^R fWRTefcZ X) MV ^RZ eRZ R UZgVcdV XV XcRaYZT W eacZ e Z eYV K)I) R U 9R RUR' hZeY ^ cV eYR
.0 VbfZa^V e cV eR R U dVcgZTV TReZ d) JYVdV WRTZ ZeZVd RcV ejaZTR j dVcgZTV TV eVcd W c eYV ^RZ eV R TV R U dfaa ce W fc
VbfZa^V e R U' UVaV UZ X eYV TReZ ' ^Rj Z T fUV dVaRcReV RcVRd W c UZda RjZ X R U de cRXV W VbfZa^V e R U aRced) Efc V(de a
dY a Raac RTY W TfdVd ac gZUZ X eYV ac UfTed R U dVcgZTVd WWVcVU Sj VRTY W fc dVX^V ed Re VRTY W fc TReZ d)

DKLVO YP 4YX OX
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YMK SYX Dc O
22+, UVaV UV TV 7gV fV' AR dRd 9Zej' CE K ZeVU IeReVd Eh VU
2/,. Ic 4.+ ; ce MRj V*DVh RgV ' D K ZeVU IeReVd BVRdVU
,,,+- -1, Ie'' 7TYVd ' 78 9R RUR BVRdVU
4-.+ 0, Ie I; 9R XRcj' 78 9R RUR BVRdVU
,-2 ;Rc JY ^ad FB' 7jc' ED 9R RUR BVRdVU
-4 FVcZ Z H:' ; Z e BR V' ED 9R RUR BVRdVU
/+/0 hj 0 R U -110 I feY H T h U 9RS e' 7H K ZeVU IeReVd BVRdVU
100 ; -+JY Ie Of^R' 7P K ZeVU IeReVd BVRdVU
/0++ IeReV HU R U ,+.- 8 RT U HU 8R VcdWZV U' 97 K ZeVU IeReVd BVRdVU
,/12+ HR UR 7gV eR R' 97 K ZeVU IeReVd BVRdVU
0/00 ; 0- U 7gV 9 ^^VcTV 9Zej' 9E K ZeVU IeReVd BVRdVU
/2-4 9RaZeR 9Zc Dh R U /200: 9RaZeR 9Zc Dh JR RYRddVV' B K ZeVU IeReVd BVRdVU
4324 Kd hj .+, D6 24+1 8RdV Z V 9e R U 34/4 CRZd Z HU JR^aR' B K ZeVU IeReVd BVRdVU
.,,- ; IeReV HU ,-/ 8 fWWe ' D K ZeVU IeReVd BVRdVU
0.-. AR dRd 7gV AR dRd 9Zej' AI K ZeVU IeReVd BVRdVU
,+2/+ DR 7gV EgVc R U FRc ' AI K ZeVU IeReVd BVRdVU
4-.+ 9VURc A :c cRdd BR V' C K ZeVU IeReVd BVRdVU
-.2+ ; X ZdY Ie CRa Vh U6 -/0+ CRa Vh U 7gV6 -.3/ ; X ZdY Ie CRa Vh U' CD K ZeVU IeReVd BVRdVU
-,+4 CR TYVdeVc JcRWWZThRj R U 10+, ;) 9 ^^VcTV 7gV' IfZeV -++ AR dRd 9Zej' CE K ZeVU IeReVd BVRdVU
-22+ 0eY 7gV I RcX ' D: K ZeVU IeReVd BVRdVU
1 Ifee 9Zc R U K Ze - Ifee 9Zc 9 U ^Z Zf^ dVee' D K ZeVU IeReVd BVRdVU
,/++ K Z B UX HU R U ,30+ K Z B UX HU 9Z R^Z d ' D K ZeVU IeReVd BVRdVU
12+3 J h Z V HU IjcRTfdV' DO K ZeVU IeReVd BVRdVU
.0-- CZUU VScR TY HU D; 9R e ' E K ZeVU IeReVd BVRdVU
.-+0 :RgZ Z HU ; HV ' EA K ZeVU IeReVd BVRdVU
.++ Y d Ie R U .2+ Y d Ie MZ Vd 8RccV' F7 K ZeVU IeReVd BVRdVU
,/++ ; hj 12 7 gRcRU ' JN K ZeVU IeReVd BVRdVU
-3+, D ;Rc HfUUVc MO' 8cjR JN K ZeVU IeReVd BVRdVU
2-++ RT DVhV 8 gU I R U 20-0 FVSS V :c 8 UX -/ ce M ceY' JN K ZeVU IeReVd BVRdVU
,32-0 CT Rj 8 gU f^S V' JN K ZeVU IeReVd BVRdVU
,-0,4 M (-+ EUVddR' JN K ZeVU IeReVd BVRdVU
4220 ; Bj TYSfcX IR V^ Ja V cVde' L7 K ZeVU IeReVd BVRdVU
-1,+4 -1,,4 K ZeVU HU D; R U -1,-4 9R gRcj AZ Xde ' M7 K ZeVU IeReVd BVRdVU
02./ CZ UVc HU IeV 7(, F f dS ' M7 K ZeVU IeReVd BVRdVU
,,,.4 M 8VTYVc Ie MVde 7 Zd' M K ZeVU IeReVd BVRdVU
0+10 ,/+eY 7gV DM' MZ Zde ' D: K ZeVU IeReVd BVRdVU
-4++ HZdd Vc HU IVUR ZR' CE K ZeVU IeReVd Eh VU
/../ I RaWZ XVc M Ud :c 7e R eR' 7 K ZeVU IeReVd Eh VU
-,-+4 -,,,0 :fcR U 7gV6 /1+, RRX :c' K Z c gV' M K ZeVU IeReVd BVRdVU
,2++ BVZUVc :c K Z c gV' M K ZeVU IeReVd Eh VU
,-11+ ; BjTdYSfcX IR V^ Jfc aZ V Bj TYSfcXY' L7 K ZeVU IeReVd Eh VU
2+- ;Rde H dV Ie ; F Z e' I: K ZeVU IeReVd Eh VU

MV SV ZVgV eYRe R W fc ac aVceZVd RcV Z X U aVcReZ X T UZeZ R U RcV dfZeRS V e RUVbfReV j ^VVe fc TfccV e VVUd)
8[MT ( MOIS VKMMLQUO

MV ^Rj' Re R j XZgV eZ^V' SV R^VU Rd R UVWV UR e Z TVceRZ RhdfZed' Z gVdeZXReZ d R U T RZ^d RcZdZ X Z eYV cUZ Rcj T fcdV W
SfdZ Vdd) MYZ V eYV feT ^V W eYVdV a eV eZR RhdfZed' Z gVdeZXReZ d R U T RZ^d TR e SV acVUZTeVU hZeY TVceRZ ej' hV U e ViaVTe
eYVdV ^ReeVcd e YRgV R ^ReVcZR RUgVcdV Z^aRTe fc SfdZ Vdd' cVdf ed W aVcReZ d' TRdY W hd c WZ R TZR T UZeZ ) eYV aZ Z
W ^R RXV^V e' eYVcV RcV aV UZ X ZeZXReZ d' UZdafeVd c T RZ^d RXRZ de eYV 9 ^aR j eYRe' ZW UVTZUVU RUgVcdV j' h f U YRgV R
^ReVcZR RUgVcdV VWWVTe Zed T d ZUReVU WZ R TZR T UZeZ ' TRdY W hd c cVdf ed W aVcReZ d)

DKLVO YP 4YX OX
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A2BD ::
8[MT I RM[ NV AMOQ [ IU[c 2VTTVU 4 Q[ AMSI[ML BPI MPVSLM I[[M IUL 8 M

KPI M VN 4 Q[ BMK Q[QM

A ES MFN LASINM

9fde ^ JcfT E V I fcTV' T)td T ^^ de T R U hRccR ed ecRUV eYV DVh O c Ie T ;iTYR XV f UVc eYV dj^S r9JEIs R U
r9JEI)MI's cVdaVTeZgV j) 7d W CRcTY ,' -+-/' eYVcV hVcV Raac iZ^ReV j 12 Y UVcd W cVT cU W fc T ^^ de T R U ,/ Y UVcd W
cVT cU W hRccR ed)

:ECEMS ;A ER NF M EGIRSE ED ;ECT ISIER RE NF 9 NCEEDR 1 NL :EGIRSE ED ;ECT ISIER

JYVcV hVcV dR Vd W f cVXZdeVcVU dVTfcZeZVd Sj eYV 9 ^aR j UfcZ X eYV jVRc V UVU :VTV^SVc .,' -+-.)

0PTIS .NLOEMRASINM 9 AMR

c Z W c^ReZ cVXRcUZ X VbfZej T ^aV dReZ a R d' dVV eV^ ,,' ;iVTfeZgV 9 ^aV dReZ ' W eYZd 7 fR HVa ce c^ ,+(A R U
D eV ,/5 IYRcV(8RdVU 9 ^aV dReZ ' e eYV T d ZUReVU WZ R TZR deReV^V ed Z T fUVU Z eYZd 7 fR HVa ce c^ ,+(A)

IUIDEMD 9N IC

MV YRgV VgVc UVT RcVU c aRZU' R U U e R eZTZaReV UVT RcZ X c aRjZ X' R j TRdY UZgZUV Ud fc dYRcVd W T ^^ de T Z eYV
W cVdVVRS V WfefcV) e Zd acVdV e j Z eV UVU eYRe hV hZ cVeRZ fc VRc Z Xd W c fdV Z SfdZ Vdd aVcReZ d R U' RTT cUZ X j' Ze Zd e
R eZTZaReVU eYRe fc S RcU W UZcVTe cd hZ UVT RcV UZgZUV Ud Z eYV W cVdVVRS V WfefcV)

RRTE 9T CHARER NF 0PTIS ;ECT ISIER

E 7fXfde -' -+--' fc 8 RcU W :ZcVTe cd RfeY cZkVU R de T cVafcTYRdV ac XcR^ W c fa e .+)+ ^Z Z W eYV 9 ^aR jtd T ^^
de T ) JYV 9 ^aR j ViYRfdeVU eYZd ac XcR^ UfcZ X -+-. R U IVaeV^SVc ,/' -+-.' eYV 8 RcU W :ZcVTe cd Raac gVU R de T
cVafcTYRdV ac XcR^ eYRe RfeY cZkVd RUUZeZ R cVafcTYRdVd W fa e -0 ^Z Z W dYRcVd W eYV 9 ^aR jtd T ^^ de T ) JYV
RfeY cZkReZ U Vd e YRgV R ViaZcReZ UReV) HVafcTYRdVd f UVc eYV ac XcR^ ^Rj SV ^RUV Z eYV aV ^Rc Ve' Z acZgReV j
VX eZReVU ecR dRTeZ d c eYVchZdV' hZeY eYV R^ f e R U eZ^Z X W cVafcTYRdVd UVaV UZ X ^Rc Ve T UZeZ d R U T ca cReV VVUd)

MV afcTYRdVU R U YV U Z ecVRdfcj 0.'+0. dYRcVd W c eRi hZeYY UZ X afca dVd cV ReVU e fc VbfZej T ^aV dReZ a R d UfcZ X eYV
W fceY bfRceVc W -+-.) JYV dYRcVd afcTYRdVU f UVc fc VbfZej T ^aV dReZ a R d hVcV hZeYYV U e dReZdWj eRi hZeYY UZ X
S ZXReZ d fa eYV gVdeZ X W cVdecZTeVU de T f Ze RhRcUd c ViVcTZdV W de T aeZ d)

JYV W hZ X eRS V T eRZ d Z W c^ReZ cVXRcUZ X fc afcTYRdVd W fc T ^^ de T UfcZ X eYV eYcVV ^ eYd V UVU :VTV^SVc .,'
-+-.5

AO SYN
DY KV _WLO YP
CRK O A_ MRK ON

2 O K O A SMO AKSN
O CRK O

DY KV _WLO YP
CRK O A_ MRK ON K
AK YP A_LVSMVc

2XXY_XMON AVKX Y
A Y KW

2 YbSWK O 5YVVK
FKV_O YP CRK O RK

Kc IO 3O
A_ MRK ON EXNO RO
AVKX Y A Y KW

SX '''

ETe SVc ,' -+-. e ETe SVc .,' -+-. 41.'-,+ 0)1/ 41.'-,+ /2'3,.

D gV^SVc ,' -+-. e D gV^SVc .+' -+-. ,',2-'442 0)-- ,',2-'442 /,'14-

:VTV^SVc ,' -+-. e :VTV^SVc .,' -+-. ,',-/'4.3 1)3. ,'+2,'330 ./'..4

J eR .'-1,',/0 0)4+ .'-+3'+4-

8[MT GAM M ]MLH
8[MT , IUIOMTMU[c 3Q K QVU IUL 0UIS Q VN 5QUIUKQIS 2VULQ[QVU IUL AM S[ VN
WM I[QVU

9fde ^ JcfT E V I fcTV' T)' R :V RhRcV T ca cReZ ' R U Zed hY j h VU dfSdZUZRcZVd rhV's r fc's rfd's c reYV 9 ^aR js$ RcV
V XRXVU Z eYV SfdZ Vdd W ac gZUZ X R cR XV W ac UfTed R U dVcgZTVd e Tfde ^Vcd eYc fXY cV eR d R U dR Vd W daVTZR ej VbfZa^V e'
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cV eR d R U dR Vd W RWeVc^Rc Ve aRced R U dVcgZTVd cV ReVU e eYV daVTZR ej VbfZa^V e' R U cVaRZc' ^RZ eV R TV R U Tfde ^ZkReZ
dVcgZTVd cV ReVU e eYRe VbfZa^V e)

MV RcV R daVTZR ej VbfZa^V e ac gZUVc e eYV V VTecZT feZ Zej ecR d^ZddZ R U UZdecZSfeZ ' eV VT ^^f ZTReZ d' cRZ R U eYVc
Z WcRdecfTefcV(cV ReVU Z UfdecZVd Z D ceY 7^VcZTR) Efc T cV SfdZ Vdd cV ReVd e fc Vh VbfZa^V e Z gV e cj R U cV eR W VVe W
daVTZR ej VbfZa^V e eYRe Zd feZ ZkVU Sj dVcgZTV ac gZUVcd Z Z WcRdecfTefcV UVgV a^V e R U Z^ac gV^V e h c ) MV WWVc fc
daVTZR ZkVU VbfZa^V e e R UZgVcdV Tfde ^Vc SRdV' Z T fUZ X feZ ZeZVd R U T ecRTe cd' W c eYV ^RZ eV R TV' cVaRZc' faXcRUV' R U
Z deR ReZ W TcZeZTR Z WcRdecfTefcV RddVed' Z T fUZ X UZdecZSfeZ R U ecR d^ZddZ V VTecZT Z Vd' eV VT ^^f ZTReZ d Veh c d R U cRZ
djdeV^d' Rd hV Rd W c ZXYeZ X R U dZX RXV) MV cV e' ac UfTV' dV R U dVcgZTV R Sc RU cR XV W Vh R U fdVU VbfZa^V e' Z T fUZ X
SfT Ve ecfT d' UZXXVc UVccZT d' Uf^a ecfT d' TcR Vd' dVcgZTV ecfT d' R U YVRgj(YRf ecRZ Vcd) MV ^R RXV eYV SfdZ Vdd Z eYcVV cVa ceZ X
dVX^V ed5 ;bfZa^V e HV eR I feZ d r;HIs$' JcfT R U ;bfZa^V e IR Vd rJ;Is$ R U 7WeVc^Rc Ve FRced R U IVcgZTVd r7FIs$)

0K Q Q[QVU VN 2 [VT C KR

E :VTV^SVc .' -+-+' DVdT UZ Xd T) rDVdT s c rDVdT UZ Xds$ R U DVdT UZ Xd ' T)' R dfSdZUZRcj W DVdT
UZ Xd eYV r8fjVcs c r ddfVcs$' V eVcVU Z e R afcTYRdV R U dR V RXcVV^V e hZeY TVceRZ RWWZ ZReVd W JYV 8 RT de V c fa R U

eYVc UZcVTe R U Z UZcVTe VbfZej Y UVcd W 9fde ^ JcfT E V I fcTV' B)F) r9fde ^ JcfT BFs$' 8 RT de V 9RaZeR FRce Vcd L (DG
B)F)' R U F; E V I fcTV UZ Xd' BB9' R RWWZ ZReV W F ReZ f^ ;bfZej' BB9' afcdfR e e hYZTY 8fjVc RXcVVU e RTbfZcV ,++ W eYV
aRce VcdYZa Z eVcVded W 9fde ^ JcfT BF)

E 7acZ ,' -+-, eYV r9 dZ X :ReVs$' DVdT UZ Xd ' T) T ^a VeVU eYV RTbfZdZeZ W 9fde ^ JcfT BF eYV r7TbfZdZeZ s$' W c
R afcTYRdV acZTV W ,)0 SZ Z ) 7UUZeZ R j' 7acZ ,' -+-,' DVdT UZ Xd TYR XVU Zed R^V e r9fde ^ JcfT E V I fcTV'
T)s c WfceYVc UVeRZ d eYV RTeZgZeZVd R U ecR dRTeZ d Z g gVU Z eYV 7TbfZdZeZ ' cVWVc e D eV .5 8fdZ Vdd 9 ^SZ ReZ d e eYV

T d ZUReVU WZ R TZR deReV^V ed Z T fUVU Z eYZd 7 fR HVa ce c^ ,+(A)

5QUIUKQIS IUL M NV TIUKM MI M

1IMAMCIA EART ER

:EVENUE q 7d R Wf (dVcgZTV VbfZa^V e ac gZUVc' hV XV VcReV cVgV fV eYc fXY cV eZ X' dV Z X' RddV^S Z X' faWZeeZ X' R U dVcgZTZ X
Vh R U fdVU YVRgj(Ufej ecfT d R U TcR Vd' Rd hV Rd eYV dR V W cV ReVU aRced) MV R d dV R U cV e daVTZR ZkVU e d R Z UZgZUfR
SRdZd R U Z Zed) HV eR cVgV fV Zd acZ^RcZ j T ^acZdVU W cVgV fVd Wc ^ cV eR RXcVV^V ed R U WcVZXYe TYRcXVd SZ VU e Tfde ^Vcd)
JYV 9 ^aR j cVT cUd TYR XVd Z VdeZ^ReVU T VTeRSZ Zej UZcVTe j RXRZ de cV eR cVgV fV) ;bfZa^V e dR Vd cVgV fV cVW VTed eYV gR fV W
g TReZ R ecfT d R U eYVc VbfZa^V e d U e Tfde ^Vcd) FRced R U dVcgZTV cVgV fV Zd UVcZgVU Wc ^ ^RZ eV R TV R U cVaRZc dVcgZTVd'
ZXYe faWZe dVcgZTVd' R U aRced' e d R U RTTVdd cZVd d U UZcVTe j e Tfde ^Vcd) HV eR cVgV fV ViT fUVd RTeZgV cV eR T ecRTed hYZTY
bfR ZWj e SV RTT f eVU W c Rd dR Vd(ejaV VRdVd)

-OST OF RENTAL REVENUE 9 de W cV eR cVgV fV cVW VTed cVaRZcd R U ^RZ eV R TV T ded W cV eR VbfZa^V e' aRced T ded' RS c R U eYVc
gVcYVRUd cV ReVU e ^RZ eRZ Z X eYV cV eR W VVe' R U WcVZXYe Rdd TZReVU hZeY eYV dYZaaZ X W cV eR VbfZa^V e)

.EPRECIATION OF RENTAL E UIPMENT :VacVTZReZ W cV eR VbfZa^V e Zd T ^acZdVU W UVacVTZReZ ViaV dV eYV cV eR W VVe) MV
R TReV eYV T de W cV eR VbfZa^V e XV VcR j gVc eYV cV eRS V ZWV W eYV VbfZa^V e) JYV UVacVTZReZ R TReZ Zd SRdVU fa
VdeZ^ReVU ZgVd cR XZ X Wc ^ WZgV e dVgV jVRcd) JYV T de W VbfZa^V e Zd UVacVTZReVU e R VdeZ^ReVU cVdZUfR gR fV fdZ X eYV decRZXYe(
Z V ^VeY U)

-OST OF E UIPMENT SALESq 9 de W VbfZa^V e dR Vd cVW VTed ac UfTeZ R U Z gV e cj T ded Rdd TZReVU hZeY Vh f Zed d U' aRced T ded'
RS c R U eYVc gVcYVRUd cV ReVU e ac UfTeZ ' R U WcVZXYe Rdd TZReVU hZeY eYV dYZaaZ X R U cVTVZgZ X W VbfZa^V e R U aRced) 9 de W
VbfZa^V e dR Vd R d Z T fUVd eYV Ve S gR fV W cV eR f Zed d U' Z T fUZ X RTeZgV cV eR T ecRTed hYZTY bfR ZWj e SV RTT f eVU
W c Rd dR Vd(ejaV VRdVd)

ELLING GENERAL AND ADMINISTRATIVE E PENSES q IV Z X' XV VcR R U RU^Z ZdecReZgV ViaV dVd Z T fUV dR Vd T ^aV dReZ ' W VVe
ZTV dZ X WVVd R U T ca cReV ViaV dVd' Z T fUZ X dR RcZVd' de T (SRdVU T ^aV dReZ ViaV dV' Z dfcR TV' RUgVceZdZ X T ded' ac WVddZ R
dVcgZTVd' WVVd VRc VU Tfde ^Vc RccR XVU WZ R TZ X' XRZ d c ddVd cVdf eZ X Wc ^ Z dfcR TV dVee V^V ed' R U Z W c^ReZ eVTY Xj
T ded)

MORTI ATION AND NON$RENTAL DEPRECIATIONq7^ ceZkReZ ViaV dV cV ReVd e Z eR XZS V RddVed dfTY Rd Tfde ^Vc Zded' ecRUV R^Vd' VeT)
D (cV eR UVacVTZReZ ViaV dV cVW VTed eYV UVacVTZReZ W ac aVcej R U VbfZa^V e eYRe Zd e aRce W eYV cV eR W VVe)

RANSACTION E PENSES AND OTHER q JcR dRTeZ ViaV dVd R U eYVc Z T fUV ViaV dVd UZcVTe j cV ReVU e eYV RTbfZdZeZ W SfdZ VddVd)
JYVdV ViaV dVd XV VcR j RcV T ^acZdVU W ecRgV R U fe( W(a T Ve ViaV dVd R U VXR ' RTT f eZ X R U gR fReZ c RaacRZdR WVVd
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Z TfccVU Z T VTeZ hZeY acV( R U a de(T dfcV RTeZgZeZVd) MV R d Z T fUV T ded R U ViaV dVd Rdd TZReVU hZeY a de(RTbfZdZeZ
Z eVXcReZ RTeZgZeZVd cV ReVU e eYV RTbfZcVU SfdZ VddVd)

0INANCING AND OTHER INCOME E PENSE q Z R TZ X R U eYVc ViaV dV Z T ^V$ cVW VTed eYV WZ R TZ X ViaV dV Z T ^V$ Rdd TZReVU
hZeY VRdV RXcVV^V ed bfR ZWjZ X e SV RTT f eVU W c Rd R dR Vd(ejaV VRdV' W cVZX TfccV Tj XRZ d R U ddVd cV ReVU e fc 9R RUZR
aVcReZ d' Rd hV Rd eYVc ^ZdTV R V fd XRZ d c ddVd Wc ^ ( aVcReZ X RTeZgZeZVd) 7 d Z T fUVU Z WZ R TZ X R U eYVc ViaV dV
Z T ^V$ RcV eYV f cVR ZkVU cV^VRdfcV^V e XRZ d R U ddVd cV ReVU e fc Z eVcVde cReV T Rc R U cVUVV^RS V hRccR ed)

3NTEREST E PENSE q eVcVde ViaV dV T dZded W T ecRTefR Z eVcVde ViaV dV fedeR UZ X UVSe S ZXReZ d' W ca R WZ R TZ X
WRTZ ZeZVd' R^ ceZkReZ W UVWVccVU WZ R TZ X T ded R U eYVc cV ReVU WZ R TZ X ViaV dVd)

3NCOME A PENSE q MV YRgV Ve aVcReZ X dd TRccjW chRcU R U UZdR hVU Z eVcVde UVUfTeZ TRccjW chRcU RddVed' hYZTY RcV
XV VcR j RgRZ RS V e SV fdVU e WWdVe eRiRS V Z T ^V XV VcReVU Z WfefcV jVRcd) :fV e Z^ZeReZ d eYV fdV W eYVdV TRccjW chRcUd
f UVc K)I) WVUVcR R U deReV Z T ^V eRi cVXf ReZ d' hV cVT cU gR fReZ R hR TVd e cVUfTV eYV TRccjW chRcU RddVed e R^ f ed eYRe
hV VdeZ^ReV hZ SV cVR ZkVU) 7TT cUZ X j' Z T ^V eRi ViaV dV c SV VWZe XV VcR j Zd T ^acZdVU W TYR XVd e eYVdV gR fReZ
R hR TV VdeZ^ReVd R U U Vd e cVW VTe eRiVd TfccV e aVcZ U Z T ^V c eRi SV VWZe TfccV e aVcZ U ddVd$) c eYVdV cVRd d'
fc VWWVTeZgV eRi cReV UZWWVcd Wc ^ eYV WVUVcR deRefe cj eRi cReV)

OE ASIMG ES ICR

MV T dZUVc eYV W hZ X Vj aVcReZ R ^VecZTd' hYZTY RcV T dZdeV e hZeY eY dV UVWZ VU Sj eYV 7^VcZTR HV eR 7dd TZReZ ' hYV
VgR fReZ X fc aVcW c^R TV R U ^R Z X URj(e (URj aVcReZ X UVTZdZ d5

NDING -q ; UZ X cZXZ R VbfZa^V e T de rE;9s$ Zd eYV cZXZ R VbfZa^V e T de W f Zed Re eYV V U W eYV ^VRdfcV^V e aVcZ U)
E;9 cVacVdV ed eYV cZXZ R VbfZa^V e T de' R U ViT fUVd eYV VWWVTe W RU fde^V ed e cV eR VbfZa^V e W VVe RTbfZcVU Z SfdZ Vdd
T ^SZ ReZ d) E;9 Zd eYV SRdZd W c TR Tf ReZ X TVceRZ W eYV ^VRdfcVd dVe W ceY SV h) 7UUZeZ R j' eYV acZTZ X W fc cV eR T ecRTed
R U VbfZa^V e dR Vd acZTVd W c fc VbfZa^V e Zd SRdVU fa E;9' R U hV ^VRdfcV R cReV W cVefc Wc ^ fc cV eR d R U dR Vd fdZ X
E;9) E;9 Zd R hZUV j fdVU Z Ufdecj ^VecZT e T ^aRcV W VVe U Rc gR fV Z UVaV UV e W UVacVTZReZ )

VERAGE - ON RENTq7gVcRXV E;9 cV e Zd TR Tf ReVU Rd eYV hVZXYeVU(RgVcRXV E;9 cV e UfcZ X eYV deReVU aVcZ U)

0LEET UTILI ATIONq VVe feZ ZkReZ Zd UVWZ VU Rd eYV e eR f^SVc W URjd eYV cV eR VbfZa^V e hRd cV eVU UfcZ X R daVTZWZVU aVcZ U W
eZ^V UZgZUVU Sj eYV e eR f^SVc W URjd RgRZ RS V UfcZ X eYV dR^V aVcZ U R U hVZXYeVU SRdVU E;9) KeZ ZkReZ Zd R ^VRdfcV W
W VVe VWWZTZV Tj ViacVddVU Rd R aVcTV eRXV W eZ^V eYV W VVe Zd cV e R U Zd T dZUVcVU e SV R Z^a ceR e Z UZTRe c W eYV cVgV fV
XV VcReZ X TRaRTZej W eYV W VVe)

- ON RENT YIELDqE;9 cV e jZV U rEHOs$ Zd R ^VRdfcV W cVefc cVR ZkVU Sj fc cV eR W VVe UfcZ X R aVcZ U) EHO Zd TR Tf ReVU
Rd cV eR cVgV fV ViT fUZ X WcVZXYe cVT gVcj R U R TZ Rcj WVVd$ UfcZ X eYV deReVU aVcZ U UZgZUVU Sj eYV RgVcRXV E;9 cV e W c eYV
dR^V aVcZ U) c aVcZ Ud Vdd eYR ,- ^ eYd' EHO Zd RU fdeVU e R R fR ZkVU SRdZd)

ALES ORDER BACKLOG q IR Vd cUVc SRT X T dZded W afcTYRdV cUVcd cVTVZgVU W c Tfde ^ZkVU R U de T VbfZa^V e) IR Vd cUVc
SRT X dY f U e SV T dZUVcVU R RTTfcReV ^VRdfcV W WfefcV Ve dR Vd)

WM I[QUO BMOTMU[

MV aVcReV Z eYcVV cVa ceRS V aVcReZ X dVX^V ed5 ;bfZa^V e HV eR I feZ d' JcfT R U ;bfZa^V e IR Vd R U 7WeVc^Rc Ve FRced
R U IVcgZTVd)

UIPMENT :ENTAL OLUTIONS : EGMENT q MV h R Sc RU cR XV W Vh R U fdVU daVTZR ej VbfZa^V e' Z T fUZ X ecfT (
^ f eVU RVcZR ZWed' TcR Vd' dVcgZTV ecfT d' Uf^a ecfT d' ecRZ Vcd' UZXXVc UVccZT d R U eYVc ^RTYZ Vcj R U VbfZa^V e) 7d W
:VTV^SVc .,' -+-.' eYZd VbfZa^V e eYV rcV eR W VVes$ Zd T ^acZdVU W ^ cV eYR ,+'.++ f Zed) JYV ^R cZej W fc cV eR W VVe TR SV
fdVU RTc dd R gRcZVej W V U(^Rc Ved' hYZTY T Z TZUVd hZeY eYV VVUd W ^R j W fc Tfde ^Vcd hY aVcReV Z ^f eZa V V U(^Rc Ved)
7d Zd Tfde ^Rcj W c VbfZa^V e cV eR T ^aR ZVd' hV dV fdVU VbfZa^V e fe W fc cV eR W VVe e V U fdVc Tfde ^Vcd) JYVdV dR Vd RcV
WeV ^RUV Z cVda dV e daVTZWZT Tfde ^Vc cVbfVded) JYVdV dR Vd WWVc Tfde ^Vcd R aa cef Zej e Sfj hV (^RZ eRZ VU VbfZa^V e
hZeY X cV^RZ Z X fdVWf ZgVd R U V RS V fd e VWWVTeZgV j ^R RXV eYV RXV R U ^Zi W fc cV eR W VVe e ^ReTY TfccV e ^Rc Ve
UV^R U) MV R d V^a j cV eR afcTYRdV aeZ d rHFEds$ R dV VTe SRdZd' hYZTY ac gZUV R Sfj fe aeZ hZeY R VdeRS ZdYVU
afcTYRdV acZTV eYRe UVTcVRdVd gVc eZ^V Rd cV eR cVgV fV Zd T VTeVU) 9fde ^Vcd RcV XZgV TcVUZe RXRZ de dfTY afcTYRdV acZTV W c R
a ceZ W eYV R^ f ed aRZU gVc eYV ZWV W eYV cV eR ' R hZ X Tfde ^Vcd eYV W ViZSZ Zej W R cV eR hZeY eYV aeZ e afcTYRdV Re R j
eZ^V Re R h acZTV) 7TeZgZeZVd Z fc ;HI dVX^V e T dZde W eYV cV eR R U dR V Wc ^ eYV cV eR W VVe W eYV W cVX Z X ac UfTed)
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RUCK AND UIPMENT ALES EGMENT q MV WWVc R Sc RU gRcZVej W Vh VbfZa^V e W c dR V e SV fdVU RTc dd fc V U(
^Rc Ved' hYZTY TR SV ^ UZWZVU e ^VVe fc Tfde ^Vcdt daVTZWZT VVUd) MV SV ZVgV eYRe fc Z eVXcReVU ac UfTeZ TRaRSZ ZeZVd R U
VieV dZgV h VUXV XRZ VU gVc R X YZde cj W dV Z X VbfZa^V e YRgV VdeRS ZdYVU fd Rd R ecfdeVU aRce Vc W c Tfde ^Vcd dVV Z X
eRZ cVU d feZ d hZeY dY ce VRU eZ^Vd) dfaa ce W eYVdV RTeZgZeZVd' hV acZ^RcZ j V^a j R UZcVTe(e (Tfde ^Vc dR Vd ^ UV '
VgVcRXZ X fc UVUZTReVU dR Vd W cTV W Z Ufdecj R U ac UfTe ^R RXVcd' hY RcV W TfdVU UcZgZ X ReZ R R U TR dR Vd) MV R d
aa cef ZdeZTR j V XRXV Z eYV dR V W fdVU VbfZa^V e afcTYRdVU Wc ^ eYZcU aRceZVd c cVTVZgVU gZR ecRUV(Z d Wc ^ Vh VbfZa^V e
dR Vd Tfde ^Vcd) eYV ^R cZej W eYVdV TRdVd' hV hZ dV fdVU VbfZa^V e UZcVTe j e Tfde ^Vcd' cReYVc eYR cV jZ X RfTeZ d)
7TeZgZeZVd Z fc J;I dVX^V e T dZde W eYV ac UfTeZ R U dR V W Vh R U fdVU daVTZR ej VbfZa^V e R U g TReZ R ecfT d' hYZTY
Z T fUVd VbfZa^V e Wc ^ VRUZ X cZXZ R VbfZa^V e ^R fWRTefcVcd rE;Cds$ RTc dd fc V U(^Rc Ved' Rd hV Rd fc B RU AZ XJC

ScR U)

FTERMARKET ARTS AND ERVICES EGMENT q JYV 7FI dVX^V e Z T fUVd eYV dR V W daVTZR ZkVU RWeVc^Rc Ve aRced' Z T fUZ X
TRaeZgV aRced cV ReVU e fc B RU AZ XJC ScR U' fdVU Z eYV ^RZ eV R TV R U cVaRZc W eYV VbfZa^V e hV dV R U cV e) IaVTZR ZkVU
e d' Z T fUZ X decZ XZ X S T d' Z df ReVU Y e deZT ' R U cZXXZ X VbfZa^V e' RcV d U c cV eVU e fc Tfde ^Vcd R Z UZgZUfR SRdZd
c Z aRT RXVU daVTZR ej Zed) MV R d ac gZUV ecfT R U VbfZa^V e ^RZ eV R TV R U cVaRZc dVcgZTVd' hYZTY RcV ViVTfeVU eYc fXY fe
fc ReZ hZUV ScR TY Veh c R U W VVe W ^ SZ V eVTY ZTZR d dfaa ceVU Sj fc -/*2 TR TV eVc SRdVU Z AR dRd 9Zej' CZdd fcZ)

]M ]QM VN I RM[

MV T eZ fV e W Tfd W fc acZ^Rcj V U(^Rc Ved5 ; VTecZT KeZ Zej JcR d^ZddZ R U :ZdecZSfeZ ' c J :' JV VT ^' HRZ ' cVdecj'
MRdeV CR RXV^V e' R U WcRdecfTefcV) eYV J : V U(^Rc Ve' hV T eZ fV e SdVcgV UV^R U W c Vh XV VcReZ RddVed cVdf eZ X Z
eYV UVgV a^V e W Vh ecR d^ZddZ Z Vd Rd hV Rd cVaRZc ac VTed e RUUcVdd RUgR TVU(RXV ecR d^ZddZ R U UZdecZSfeZ XcZUd e
cVa RTV ViZdeZ X Z Vd R U a Vd) JYVdV WRTe cd cVdf eVU Z T eZ fVU UV^R U Wc ^ fc Tfde ^Vcd W eYV 9 ^aR jtd ac UfTed R U
dVcgZTVd) JV VT ^' daVTZWZTR j eYV c ( fe W 0 ' YRd dVV d ^V a dZeZgV ecV Ud gVc eYV Rde WVh jVRcd) Efc ViZdeZ X J : cV ReVU
T eRTe c Tfde ^Vcd hZ T eZ fV e UV ZgVc eYV c ( fe' R U fc ViZdeZ X VbfZa^V e a ceW Z R ZX d hV hZeY eYV VVUd W eYZd
^Rc Ve) HRZ Z gVde^V e' S eY Z eYV WcVZXYe R U T ^^feVc ^Rc Ved' cV^RZ d c Sfde) JYV ViZdeZ X cRZ Z WcRdecfTefcV Zd RXVU R U Z VVU
W ^RZ eV R TV) WcRdecfTefcV R d ac gZUVd a eV eZR Xc heY aa cef ZeZVd Rd dVV Sj eYV ^R c c RU R U ScZUXV ^RZ eV R TV h c
ViaVcZV TVU RTc dd eYV K ZeVU IeReVd)

JYV 9 ^aR j afcTYRdVd cRh ^ReVcZR d' T ^a V e aRced R U WZ ZdYVU X Ud e SV fdVU Z eYV ^R fWRTefcZ X' dR V R U cV eR W Zed
ac UfTed) K TVceRZ ej cV^RZ d cVXRcUZ X dfaa j TYRZ UZdcfaeZ d' Z W ReZ Rcj acVddfcVd' afS ZT YVR eY TcZdVd' R U XV a ZeZTR cZd d
eYRe YRgV VU e ZddfVd' Sc RU j' Z eYV dfaa j TYRZ ) 9YR XVd Z eYV 9 ^aR jtd cV ReZ dYZad hZeY dfaa ZVcd' dY ceRXVd Z RgRZ RSZ Zej
W ^ReVcZR d' ac UfTeZ UV Rjd' cVXf Re cj cVdecZTeZ d' afS ZT YVR eY TcZdVd' c eYVc dfaa j TYRZ UZdcfaeZ d' hYVeYVc UfV e dfaa ZVcd
c Tfde ^Vcd' T f U YRgV R ^ReVcZR RUgVcdV VWWVTe eYV 9 ^aR jtd RSZ Zej e eZ^V j ^R fWRTefcV R U ^Rc Ve ac UfTed) TcVRdVd Z
eYV T ded W dYZaaZ X R U ecR da ceReZ ' afcTYRdVU cRh ^ReVcZR d' T ^a V e aRced c WZ ZdYVU X Ud T f U cVdf e Z ^R fWRTefcZ X
Z eVccfaeZ d' UV Rjd' Z VWWZTZV TZVd c eYV 9 ^aR jtd Z RSZ Zej e ^Rc Ve ac UfTed) JYV 9 ^aR j T eZ fVd e ^ Ze c eYV Z^aRTe
Zed dfaa j TYRZ ' Z T fUZ X' Sfe e Z^ZeVU e ' eYV T ^^VcTZR gVYZT V ^R fWRTefcVcd eYRe ac gZUV eYV TYRddZd fdVU Z eYV 9 ^aR jtd
ac UfTeZ R U ^R fWRTefcZ X ac TVddVd' hYZTY T f U a eV eZR j Z^Ze eYV RSZ Zej W eYVdV ^R fWRTefcVcd e ^VVe UV^R U Z WfefcV
aVcZ Ud)
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AM S[ VN WM I[QVU

EA 0MDED ECELBE (& ( .NLOA ED SN SHE EA 0MDED ECELBE (&

B C BD CB A C B

IOK 6XNON 5OMOWLO ($

IN &&&S )')
 W
cVgV fV )'))

 W
cVgV fV 4RKX O

 
TYR XV

HV eR cVgV fV /23'4,+ -0)2 /1/'+.4 -4)0 ,/'32, .)- 
;bfZa^V e dR Vd ,'-0.'/0. 12)- 43-'./, 1-)/ -2,',,- -2)1 
FRced dR Vd R U dVcgZTVd ,.-'2.2 2), ,-1'2+1 3), 1'+., /)3 
J eR cVgV fV ,'310',++ ,++)+ ,'02.'+31 ,++)+ -4-'+,/ ,3)1 
9 de W cVgV fV' ViT fUZ X cV eR VbfZa^V e
UVacVTZReZ ,'-/+',21 11)0 ,'+,2'1.0 1/)2 ---'0/, -,)4 
:VacVTZReZ W cV eR VbfZa^V e ,2+'11/ 4)- ,2,'2+. ,+)4 ,'+.4$ +)1$ 
c dd ac WZe /0/'-1+ -/)/ .3.'2/3 -/)/ 2+'0,- ,3)/ 
J eR aVcReZ X ViaV dVd -3.'.,- -3+'//+ -'32-
EaVcReZ X Z T ^V ,2+'4/3 ,+.'.+3 12'1/+
J eR eYVc ViaV dV ,,-'32- 01'021 01'-41
T ^V SVW cV Z T ^V eRiVd 03'+21 /1'2.- ,,'.//
T ^V eRi ViaV dV 2'.1/ 2'3-2 /1.$

DVe Z T ^V 0+'2,- .3'4+0 ,,'3+2

DY KV BO OX_O % JYV Z TcVRdV Z cVgV fV W c eYV jVRc V UVU :VTV^SVc .,' -+-.' hRd acZ^RcZ j UfV e dec X Tfde ^Vc UV^R U W c
Vh VbfZa^V e R U fdVU cV eR VbfZa^V e) ;bfZa^V e dR Vd Z TcVRdVU Rd eYV T eZ fZ X Z^ac gV^V e Z dfaa j TYRZ TYR V XVd
R hVU W c XcVReVc cUVc Wf WZ ^V ed R U fc RSZ Zej e cVa V ZdY Z gV e cj)

4Y YP BO OX_O$ 6bMV_NSX BOX KV 6 _S WOX 5O OMSK SYX % 9 dZdeV e hZeY eYV Z TcVRdV Z cVgV fV gVcdfd eYV acZ c jVRc' eYV
Z TcVRdV Z T de W cVgV fV' ViT fUZ X cV eR VbfZa^V e UVacVTZReZ ' hRd UcZgV acZ^RcZ j Sj eYV Z TcVRdV Z Vh R U cV eR VbfZa^V e
dR Vd g f^V)

5O OMSK SYX YP BOX KV 6 _S WOX % :VacVTZReZ ViaV dV W fc cV eR VbfZa^V e W c eYV jVRc V UVU :VTV^SVc .,' -+-.' hRd
T dZdeV e hZeY eYV acZ c jVRc' UVTcVRdZ X Sj +)1 ' RcXV j UfV e eYV eZ^Z X W RUUZeZ d e eYV cV eR W VVe)

DY KV O K SX 6b OX O % EaVcReZ X ViaV dVd Z TcVRdVU W c eYV jVRc V UVU :VTV^SVc .,' -+-.' acZ^RcZ j Rd R cVdf e W R Z TcVRdV
Z XV VcR R U RU^Z ZdecReZgV ViaV dVd UfV e YZXYVc T ^^ZddZ d' Z TcVRdVU YVRUT f e R U hRXVd' V VgReVU ^Rc VeZ X(cV ReVU
RTeZgZeZVd' R U RUUZeZ R ViaV dV Rdd TZReVU hZeY gRcZ fd Z W c^ReZ eVTY Xj ac VTed)

DY KV RO 6b OX O % JYV Z TcVRdV Z eYVc ViaV dV W c eYV jVRc V UVU :VTV^SVc .,' -+-.' hRd acZ^RcZ j UfV e R Z TcVRdV Z
Z eVcVde ViaV dV Wc ^ gRcZRS V cReV UVSe R U W c a R WZ R TZ X ZRSZ ZeZVd' Rd hV Rd R UVTcVRdV Z ^Rc (e (^Rc Ve Z T ^V Wc ^ eYV
acZgReV hRccR ed ZRSZ Zej RTT f eVU W c Rd R UVcZgReZgV WZ R TZR Z decf^V e$ e -)0 ^Z Z Z -+-.' Wc ^ -+). ^Z Z Z -+--)

:XMYWO DKb 6b OX O % Efc gVcR VWWVTeZgV eRi cReV Zd RWWVTeVU Sj R f^SVc W WRTe cd' dfTY Rd eYV cV ReZgV R^ f ed W Z T ^V hV
VRc Z UZWWVcZ X eRi fcZdUZTeZ d' eRi Rh TYR XVd' TVceRZ (UVUfTeZS V ViaV dVd (eRiRS V Z T ^V$' dfTY Rd T ^aV dReZ
UZdR hR TV R U ^Rc (e (^Rc Ve RU fde^V ed UVcZgReZgV WZ R TZR Z decf^V ed' R U TYR XVd Z eYV gR fReZ R hR TV hV VdeRS ZdY
RXRZ de UVWVccVU eRi RddVed) JYV cReV Zd R d RWWVTeVU Sj UZdTcVeV ZeV^d eYRe ^Rj TTfc Z R j XZgV jVRc' dfTY Rd VXZd ReZgV V RTe^V ed
R U TYR XVd Z fc T ca cReV decfTefcV eYRe ^Rj TTfc) JYVdV UZdTcVeV ZeV^d ^Rj e SV T dZdeV e Wc ^ jVRc e jVRc) c eYV jVRc
V UVU :VTV^SVc .,' -+-.' eYV Z^aRTe W deReV Z T ^V eRiVd R U R eRi SV VWZe Wc ^ eYV cVUfTeZ e eYV gR fReZ R hR TV' cVdf eVU Z
R gVcR VWWVTeZgV eRi cReV Z eYV aVcZ U W ,-)2 ' 2)/ ^Z Z W eRi ViaV dV SVZ X cVT X ZkVU) c eYV jVRc V UVU :VTV^SVc .,'
-+--' eYV Z^aRTe W UZdTcVeV ZeV^d' Z T fUZ X UVcZgReZgV ^Rc (e (^Rc Ve RU fde^V ed' ecR dRTeZ R U Z eVXcReZ ViaV dVd' fc W cVZX
aVcReZ d R U TYR XVd Z eYV gR fReZ R hR TV' cVdf eVU Z R gVcR VWWVTeZgV eRi cReV Z eYV aVcZ U W ,1)2 ' 2)3 ^Z Z W eRi
ViaV dV cVT X ZkVU)

O :XMYWO % JYV TYR XV Z Ve Z T ^V W c eYV jVRc V UVU :VTV^SVc .,' -+-.' hRd acZ^RcZ j eYV cVdf e W Xc dd ac WZe ViaR dZ '
aRceZR j WWdVe Sj YZXYVc Z eVcVde ViaV dV gRcZRS V(cReV UVSe R U gRcZRS V(cReV W c a R ZRSZ ZeZVd)

DKLVO YP 4YX OX

-3



A C CA B

MV SV ZVgV eYRe fc aVcReZ X ^ UV ' e XVeYVc hZeY fc YZXY j gRcZRS V T de decfTefcV' V RS Vd fd e dfdeRZ YZXY ^RcXZ d' dec X TRdY
W h XV VcReZ R U deRS V WZ R TZR aVcW c^R TV eYc fXY fe gRcZ fd VT ^ZT TjT Vd) MV RcV RS V e XV VcReV TRdY W h eYc fXY fc
VRc Z Xd) Efc YZXY j gRcZRS V T de decfTefcV RU fded hZeY eYV feZ ZkReZ W fc VbfZa^V e' eYVcVSj cVUfTZ X fc T ded e ^ReTY fc
cVgV fV) MV acZ TZaR j VgR fReV aVcReZ R aVcW c^R TV SRdVU eYV W hZ X ^VecZTd5 V UZ X E;9' RgVcRXV E;9 cV e' W VVe
feZ ZkReZ ' R U E;9 cV e jZV U) MV R d cVa ce dR Vd cUVc SRT X cV ReVU e fc Tfde ^Vcdt cUVcd Rd R Z UZTRe c W eYV UV^R U
V gZc ^V e W c fc ac UfTed) JYV eRS V SV h acVdV ed eYVdV Vj ^VRdfcVd)

IOK 6XNON 5OMOWLO ($
IN &&&S )') )')) 4RKX O  4RKX O
; UZ X E;9 Rd W aVcZ U V U$ ,'/00'2+3 ,'/00'3-+ ,,-$ q
7gVcRXV E;9 cV e ,',3.'-0. ,',32'40+ /'142$ +)/$ 
VVe feZ ZkReZ 3+)/  3.)4  .)0$ /)-$ 

E;9 cV e jZV U /+)/  .4),  ,).  .).  
IR Vd cUVc SRT X Rd W aVcZ U V U$ 133'004 20/',/- 10'03.$ 3)2$ 

A C BD CB C

JYV W hZ X dVX^V e Z W c^ReZ T ^aRcVd cVdf ed Sj dVX^V e W c jVRcd V UVU :VTV^SVc .,' -+-. R U :VTV^SVc .,' -+--)

4 QWTMU[ AMU[IS BVS [QVU  4AB BMOTMU[

IOK 6XNON 5OMOWLO ($
IN &&&S )') )'))
HV eR cVgV fV /1.',.4 //4',+3
;bfZa^V e dR Vd -1.'+-3 -,-',/1
J eR cVgV fV 2-1',12 11,'-0/
9 de W cVgV fV5
9 de W cV eR cVgV fV ,,3'-.1 ,+1'043
9 de W VbfZa^V e dR Vd ,43'0,+ ,03',12
:VacVTZReZ W cV eR VbfZa^V e ,12',44 ,12'41-
J eR T de W cVgV fV /3.'4/0 /.-'2-2
c dd ac WZe -/-'--- --3'0-2

DY KV BO OX_O % JYV Z TcVRdV Z e eR cVgV fV W c eYV ;HI dVX^V e W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc
V UVU :VTV^SVc .,' -+--' hRd UcZgV Sj R Z TcVRdV Z cV eR cVgV fVd R U VbfZa^V e dR Vd cVgV fV) 9 eZ fVU UV^R U RTc dd fc
Z WcRdecfTefcV V U(^Rc Ved T fa VU hZeY a dZeZgV Ve W VVe RTbfZdZeZ UfcZ X -+-. cVdf eVU Z XcVReVc VgV d W VbfZa^V e cV e R U
VbfZa^V e afcTYRdZ X Wc ^ Tfde ^Vcd)

4Y YP BO OX_O % JYV Z TcVRdV Z e eR T de W cVgV fV W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc
.,' -+--' hRd acZ^RcZ j UcZgV Sj eYV Z TcVRdV Z T de W VbfZa^V e dR Vd' cVdf eZ X Wc ^ R Z TcVRdV Z UV^R U W c cV eR VbfZa^V e
afcTYRdVd Sj fc Tfde ^Vcd) JYV Z TcVRdV Zd R d UfV e YZXYVc VgV d W W VVe ^RZ eV R TV UfV e eYV ^Zi W cV eR cVefc d)

8 Y A YPS % JYV Z TcVRdV Z Xc dd ac WZe W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,' -+--'
hRd UfV e eYV Z TcVRdV Z cV eR cVgV fVd R U VbfZa^V e dR Vd W c eYV aVcZ U' aRceZR j WWdVe Sj Z TcVRdVU T de W cVgV fV UcZgV Sj
WRTe cd UZdTfddVU RS gV)
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C KR IUL 4 QWTMU[ BISM  C4B BMOTMU[

IOK 6XNON 5OMOWLO ($
IN &&&S )') )'))
;bfZa^V e dR Vd 44+'/-0 22+',40
9 de W VbfZa^V e dR Vd 3,2'1.4 1/2'130
c dd ac WZe ,2-'231 ,--'0,+

6 _S WOX CKVO % ;bfZa^V e dR Vd Z TcVRdVU W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,'
-+--' UfV e eYV T eZ fVU dfaa j TYRZ Z^ac gV^V ed cV ReVU e eYV dVX^V e d Z gV e cj dfaa ZVcd' hYZTY R hVU W c XcVReVc cUVc
Wf WZ ^V ed R U dfdeRZ VU dec X Tfde ^Vc UV^R U)

4Y YP 6 _S WOX CKVO % JYV Z TcVRdV Z T de W VbfZa^V e dR Vd W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc
V UVU :VTV^SVc .,' -+--' hRd UfV e R Z TcVRdV Z VbfZa^V e dR Vd)

8 Y A YPS % JYV Z TcVRdV Z Xc dd ac WZe W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,' -+--' Zd
cVW VTeZgV W eYV a dZeZgV UV^R U R U acZTZ X V gZc ^V e W c fc ac UfTed)

0N[M TI RM[ I [ IUL BM ]QKM  0 B BMOTMU[

IOK 6XNON 5OMOWLO ($
IN &&&S )') )'))
HV eR cVgV fV ,0'22, ,/'4.,
FRced R U dVcgZTVd cVgV fV ,.-'2.2 ,-1'2+1
J eR cVgV fV ,/3'0+3 ,/,'1.2
9 de W cVgV fV5
9 de W cVgV fV ,+0'24, ,+0',30
:VacVTZReZ W cV eR VbfZa^V e .'/10 .'2/,
J eR T de W cVgV fV ,+4'-01 ,+3'4-1
c dd ac WZe .4'-0- .-'2,,

DY KV BO OX_O % J eR cVgV fV Z TcVRdVU W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,' -+--'
UcZgV Sj Xc heY Z UV^R U W c aRced' e d R U RTTVdd cZVd dR Vd' RfX^V eVU Sj Z TcVRdVU e d R U RTTVdd cZVd cV eR d Z eYV FRced'
J d R U 7TTVdd cZVd rFJ7s$ UZgZdZ )

4Y YP BO OX_O % JYV Z TcVRdV Z T de W cVgV fV W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,'
-+--' hRd T ^^V dfcReV hZeY eYV Z TcVRdV Z g f^V W aRced dR Vd R U cV eR RTeZgZej' aRceZR j WWdVe Sj eYV 9 ^aR jtd W Tfd
^R RXZ X T ded e Z^ac gV Xc dd ac WZe Z eYZd dVX^V e)

8 Y A YPS % JYV Z TcVRdV Z Xc dd ac WZe W c eYV jVRc V UVU :VTV^SVc .,' -+-.' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,' -+--'
hRd acZ^RcZ j g f^V UcZgV ' Rd hV Rd eYV 9 ^aR jtd dfTTVdd Z TfeeZ X T ded e Z^ac gV Xc dd ac WZe)

1N SHE EA 0MDED ECELBE (& .NLOA ED SN SHE EA 0MDED ECELBE (& &

c R T ^aRcZd W fc cVdf ed W aVcReZ d W c eYV jVRc V UVU :VTV^SVc .,' -+--' T ^aRcVU e eYV jVRc V UVU :VTV^SVc .,' -+-,'
dVV rFRce ' eV^ 2) CR RXV^V etd :ZdTfddZ R U 7 R jdZd W Z R TZR 9 UZeZ R U HVdf ed W EaVcReZ ds W fc R fR cVa ce
c^ ,+(A W c eYV jVRc V UVU :VTV^SVc .,' -+--' WZ VU hZeY eYV IVTfcZeZVd R U ;iTYR XV 9 ^^ZddZ CRcTY ,/' -+-.' hYZTY Zd

Z T ca cReVU YVcVZ Sj cVWVcV TV)

Q QLQ[ IUL 2IWQ[IS AM V KM

1N SHE EA 0MDED ECELBE (& ( .NLOA ED SN SHE EA 0MDED ECELBE (&

Efc acZ TZaR d fcTVd W ZbfZUZej Z T fUV TRdY XV VcReVU Sj aVcReZ X RTeZgZeZVd R U S cc hZ Xd f UVc cVg gZ X TcVUZe WRTZ ZeZVd Rd
UVdTcZSVU SV h) MV SV ZVgV eYRe fc ZbfZUZej d fcTVd R U aVcReZ X TRdY W hd RcV dfWWZTZV e e RUUcVdd fc aVcReZ X' UVSe dVcgZTV
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R U TRaZeR cVbfZcV^V ed' Z T fUZ X Z gVde^V ed Z fc cV eR W VVe' gVc eYV Vie ,- ^ eYd) 7d W :VTV^SVc .,' -+-.' hV YRU
,+). ^Z Z Z TRdY R U TRdY VbfZgR V ed T ^aRcVU e ,/)/ ^Z Z Rd W :VTV^SVc .,' -+--) 7d W :VTV^SVc .,' -+-.' hV YRU
00-)/ ^Z Z W fedeR UZ X S cc hZ Xd f UVc fc 78B RTZ Zej T ^aRcVU e /.2)2 ^Z Z W fedeR UZ X S cc hZ Xd Rd W
:VTV^SVc .,' -+--)

NAM .NUEMAMSR AMD .NLO IAMCE

JYV 78B RTZ Zej T eRZ d Tfde ^Rcj VXReZgV T gV R ed W c ecR dRTeZ d W eYZd ejaV' Z T fUZ X T gV R ed eYRe' R^ X eYVc eYZ Xd'
Z^Ze 8fjVctd R U Zed cVdecZTeVU dfSdZUZRcZVdt RSZ Zej e 5 Z Tfc RUUZeZ R Z UVSeVU Vdd6 aRj UZgZUV Ud' cVUVV^ de T ' c ^R V eYVc
UZdecZSfeZ d6 cVafcTYRdV' acVaRj c cVUVV^ dfS cUZ ReVU Z UVSeVU Vdd6 ^R V Z gVde^V ed6 TcVReV cVdecZTeZ d eYV RSZ Zej W 8fjVctd
cVdecZTeVU dfSdZUZRcZVd e aRj UZgZUV Ud e 8fjVc6 TcVReV ZV d6 ecR dWVc c dV RddVed6 T d ZUReV' ^VcXV' dV ' c eYVchZdV UZda dV W
R c dfSdeR eZR j R W 8fjVctd RddVed6 V eVc Z e TVceRZ ecR dRTeZ d hZeY 8fjVctd RWWZ ZReVd6 R U UVdZX ReV dfSdZUZRcZVd Rd
f cVdecZTeVU dfSdZUZRcZVd' Z VRTY TRdV dfS VTe e TVceRZ ViTVaeZ d' Rd hV Rd R cVdecZTeZgV T gV R e Raa ZTRS V e VRTY IaVTZWZVU c
F R 9 ^aR j Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ Z^ZeZ X Zed RSZ Zej e h TVceRZ RddVed R U V XRXV Z TVceRZ Z Vd W
SfdZ Vdd) JYV T gV R ed X gVc Z X eYV aRj^V e W UZgZUV Ud R U ^R Z X eYVc UZdecZSfeZ d RcV SRdVU fa R T ^SZ ReZ W WZiVU
R^ f ed' aVcTV eRXVd W 7U fdeVU ;8 J:7 c fa ^f eZa V ac W c^R ^VRdfcVd UVaV UZ X eYV afca dV W R j dfTY UZgZUV U
aRj^V ed c UZdecZSfeZ d eYV 8fjVc R U Zed cVdecZTeVU dfSdZUZRcZVd RcV aVc^ZeeVU e ^R V) K Z^ZeVU UZgZUV Ud f UVc eYV 78B RTZ Zej
^Rj SV aVc^ZeeVU d X Rd' R ac W c^R SRdZd' rUZdecZSfeZ T UZeZ ds Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e X gVc Z X eYV
78B RTZ Zej$ RcV dReZdWZVU) 7d W :VTV^SVc .,' -+-.' eYV 9 ^aR jtd UZdecZSfeZ T UZeZ d hVcV dReZdWZVU R U' Rd R cVdf e' eYV
9 ^aR j UVeVc^Z VU eYVcV hVcV cVdecZTeZ d UZdecZSfeZ Sj eYV 8fjVc R U Zed cVdecZTeVU dfSdZUZRcZVd Sj eYV 78B 9cVUZe
7XcVV^V e)

JYV UV efcV T eRZ d T gV R ed eYRe Z^Ze eYV ddfVctd R U TVceRZ W Zed dfSdZUZRcZVdt$ RSZ Zej e ' R^ X eYVc eYZ Xd5 Z$ Z Tfc
RUUZeZ R UVSe c ZddfV TVceRZ acVWVccVU de T 6 ZZ$ aRj UZgZUV Ud' cVUVV^ de T ' c ^R V eYVc UZdecZSfeZ d6 ZZZ$ ^R V eYVc cVdecZTeVU
aRj^V ed c Z gVde^V ed6 Zg$ TcVReV ZV d RddVed6 g$ ecR dWVc c dV RddVed6 gZ$ TcVReV cVdecZTeZ d aRj^V e W UZgZUV Ud c eYVc
R^ f ed Sj eYV ddfVc e eYV ddfVctd cVdecZTeVU dfSdZUZRcZVd6 gZZ$ V XRXV Z ^VcXVcd c T d ZUReZ d6 gZZZ$ V XRXV Z TVceRZ
ecR dRTeZ d hZeY RWWZ ZReVd6 c Zi$ UVdZX ReV eYV ddfVctd dfSdZUZRcZVd Rd f cVdecZTeVU dfSdZUZRcZVd) JYV T gV R ed X gVc Z X eYV
aRj^V e W UZgZUV Ud R U ^R Z X eYVc UZdecZSfeZ d RcV SRdVU fa R T ^SZ ReZ W WZiVU R^ f ed' aVcTV eRXVd W 7U fdeVU
;8 J:7 c fa ^f eZa V ac W c^R ^VRdfcVd UVaV UZ X eYV afca dV W R j dfTY UZgZUV U aRj^V ed c UZdecZSfeZ d eYV ddfVc
R U Zed cVdecZTeVU dfSdZUZRcZVd RcV aVc^ZeeVU e ^R V) K Z^ZeVU UZgZUV Ud' f UVc -+-4 UV efcV' ^Rj SV ^RUV d X Rd RWeVc XZgZ X
VWWVTe e ^R Z X eYV UZgZUV Ud' eYV T d ZUReVU e eR UVSe cReZ h f U SV XcVReVc eYR 0)++ e ,)++ R ac W c^R SRdZd) 7d W
:VTV^SVc .,' -+-.' eYV 9 ^aR jtd T d ZUReVU e eR UVSe cReZ hRd e XcVReVc eYR 0)++ e ,)++ R U' Rd R cVdf e' eYV 9 ^aR j
UVeVc^Z VU eYVcV hVcV cVdecZTeZ d UZdecZSfeZ Sj eYV ddfVc R U Zed cVdecZTeVU dfSdZUZRcZVd Sj eYV UV efcV) IVV D eV 45 B X(
JVc^ :VSe Z eYV D eVd e eYV 9 d ZUReVU Z R TZR IeReV^V ed f UVc FRce ' eV^ 3 W c ^ cV Z W c^ReZ )
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-+--' W hVU Sj X UhZ Re .+ R U eYVc Z eR XZS V RddVed Re -+ ) JYVcV hVcV RTbfZdZeZ d ^RUV UfcZ X eYV jVRc V UVU
:VTV^SVc .,' -+-.) UhZ Zd ReecZSfeRS V e eYV dj VcXZVd R U VT ^ZVd W dTR V ViaVTeVU Wc ^ eYV T ^SZ ReZ W eYV SfdZ VddVd)

RUUZeZ e X( ZgVU WZiVU RddVed' hV R d RTbfZcV eYVc RddVed R U Rddf^V ZRSZ ZeZVd) JYVdV eYVc RddVed R U ZRSZ ZeZVd ejaZTR j
Z T fUV' Sfe RcV e Z^ZeVU e ' aRced Z gV e cj' RTT f ed cVTVZgRS V' RTT f ed aRjRS V' UVWVccVU cVgV fV R U eYVc h c Z X TRaZeR
ZeV^d) 8VTRfdV W eYVZc dY ce(eVc^ RefcV' eYV WRZc gR fVd W eYVdV eYVc RddVed R U ZRSZ ZeZVd XV VcR j Raac iZ^ReV eYV TRccjZ X gR fVd
cVW VTeVU eYV RTbfZcVU V eZeZVdt SR R TV dYVVed) hVgVc' hYV Raac acZReV' hV RU fde eYVdV TRccjZ X gR fVd W c WRTe cd dfTY Rd
T VTeRSZ Zej R U ViZdeV TV) JYV Z eR XZS V RddVed eYRe hV YRgV RTbfZcVU Z T fUVU X UhZ R U Tfde ^Vc cV ReZ dYZad) UhZ hRd
TR Tf ReVU Rd eYV ViTVdd W eYV T de W eYV RTbfZcVU V eZej gVc eYV WRZc gR fV W eYV Ve RddVed RTbfZcVU) 9fde ^Vc cV ReZ dYZad hVcV
gR fVU SRdVU R ViTVdd VRc Z Xd c Z T ^V Raac RTY hZeY T dZUVcReZ e ac VTeVU TRdY W hd)

Efc VdeZ^ReVd W eYV gR fVd W eR XZS V RddVed Wc ^ fc SfdZ Vdd T ^SZ ReZ d' acZ TZaR j cV eR VbfZa^V e' feZ ZkV UReR eYRe cVW VTe
bf eVU acZTVd W c dZ^Z Rc RddVed RgRZ RS V Z RTeZgV ^Rc Ved dfTY Rd eYV fdVU VbfZa^V e ^Rc Ve$) c eYZd cVRd ' VdeZ^ReVd W eYV WRZc
gR fVd W eYVdV ZeV^d Zd e T dZUVcVU e SV YZXY j dfS VTeZgV c T ^a Vi) hVgVc' e VdeZ^ReV eYV gR fVd W Z eR XZS V RddVed hV
feZ ZkV Z T ^V ^VeY Ud eYRe Z g gV W cVTRdeZ X WfefcV TRdY W h cV ReVU e eYV RTbfZcVU SfdZ VddVd) JYV VdeZ^ReVd W WfefcV TRdY W h
cVbfZcV fd e VdeRS ZdY ViaVTeReZ d RS fe Tfde ^Vc UV^R U' Z gVde^V ed Z ^RZ eRZ Z X c ViaR UZ X Z WcRdecfTefcV W c eYV ^Rc Ved eYV
SfdZ VddVd dVcgV' R U eYV dfaa j R U TRaRTZej W VbfZa^V e Z eYV cV eR ^Rc Ve' R^ X eYVcd) 7UUZeZ R j' hV RcV cVbfZcVU e
VdeRS ZdY ViaVTeReZ d W c eYV SfdZ VddVdt T de W TRaZeR R U RSZ Zej e RTbfZcV R U ^RZ eRZ VbfZa^V e Z eYV WfefcV) 9cZeZTR VdeZ^ReVd
feZ ZkVU Z gR fZ X Z eR XZS V RddVed RTbfZcVU Z T fUV' Sfe RcV e Z^ZeVU e ' WcVV TRdY W hd' eRiVd' R^ ceZkReZ ' Tfde ^Vc ReecZeZ
cReVd' UZdT f e cReVd R U X(eVc^ Xc heY cReVd) 9YR XVd Z eYVdV Rddf^aeZ d h f U YRgV R Z^aRTe e eYV R^ f e W Z eR XZS V
RddVed cVT cUVU R U eYV cVdf eZ X R^ ceZkReZ ViaV dV)

2NNDVI AMD SHE 0UA TASINM NF 2NNDVI LOAI LEMS

UhZ cVacVdV ed eYV ViTVdd W T de gVc eYV WRZc gR fV W ZUV eZWZRS V Ve RddVed W SfdZ VddVd RTbfZcVU) MV cVgZVh X UhZ W c
Z^aRZc^V e Re VRde R fR j c ^ cV WcVbfV e j Rd hRccR eVU Sj ecZXXVcZ X VgV ed eYRe Z UZTReV a eV eZR Z^aRZc^V e) JYV 9 ^aR j
^Rj aVcW c^ bfR ZeReZgV R U bfR eZeReZgV Z^aRZc^V e R R jdVd ETe SVc , R fR j e VgR fReV hYVeYVc Ze Zd ^ cV Z V j eYR e eYRe
eYV WRZc gR fV W Zed cVa ceZ X f Zed Zd Vdd eYR eYVZc cVdaVTeZgV TRccjZ X R^ f ed Rd W eYV R fR RddVdd^V e UReV) UhZ Zd
R R jkVU W c Z^aRZc^V e Re eYV cVa ceZ X f Ze VgV ' hYZTY hV YRgV UVeVc^Z VU e SV fc aVcReZ X dVX^V ed' ;HI' J;I' R U 7FI) 7
bfR ZeReZgV RddVdd^V e rIeVa + eVdes$ ^Rj Z T fUV' Sfe Zd e Z^ZeVU e ' cVgZVhZ X WRTe cd dfTY Rd ^RTc VT ^ZT T UZeZ d' Z Ufdecj
R U ^Rc Ve T dZUVcReZ d' T de WRTe cd' WZ R TZR aVcW c^R TV R U eYVc V eZej c cVa ceZ X f Ze daVTZWZT VgV ed) MYV aVcW c^Z X R
IeVa + eVde' ZW hV UVeVc^Z V eYRe Ze Zd ^ cV Z V j eYR e eYRe eYV WRZc gR fV W R cVa ceZ X f Ze Zd Vdd eYR Zed TRccjZ X gR fV' hV eYV
aVcW c^ R bfR eZeReZgV X UhZ Z^aRZc^V e R R jdZd rIeVa , eVdes$ Sj T ^aRcZ X eYV TRccjZ X R^ f e e R VdeZ^ReV W eYV WRZc gR fV
W eYV cVa ceZ X f Ze) MV aVcW c^VU eYV IeVa + eVde W c VRTY W fc cVa ceZ X f Zed R U dfaa V^V eVU eYV R R jdZd Sj aVcW c^Z X R IeVa
, eVde daVTZWZT e eYV ;HI R U 7FI cVa ceZ X f Zed Rd W ETe SVc ,' -+-.) aVcW c^Z X eYV dfaa V^V eR IeVa , eVde Z -+-. cV ReVU e
eYV ;HI R U 7FI cVa ceZ X f Zed' hV VdeZ^ReVU eYV WRZc gR fV W VRTY cVa ceZ X f Ze fdZ X eYV Z T ^V Raac RTY) JYV Z T ^V Raac RTY
feZ ZkVd Rddf^aeZ d cVXRcUZ X VdeZ^ReVU WfefcV TRdY W hd R U eYVc WRTe cd e UVeVc^Z V eYV WRZc gR fV W eYV cVdaVTeZgV RddVed)

RTe cd eYRe ^R RXV^V e ^fde VdeZ^ReV hYV aVcW c^Z X Z^aRZc^V e eVded Z T fUV cV eR R U dR Vd g f^Vd R U acZTVd' Z W ReZ '
UZdT f e cReVd' eRi cReVd R U TRaZeR daV UZ X) IZX ZWZTR e ^R RXV^V e fUX^V e Zd Z g gVU Z VdeZ^ReZ X eYVdV WRTe cd' R U eYVj
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Z T fUV Z YVcV e f TVceRZ eZVd) JYV VdeZ^ReVd W WfefcV TRdY W h cVbfZcV fd e VdeRS ZdY ViaVTeReZ d RS fe Tfde ^Vc UV^R U'
Z gVde^V ed Z ^RZ eRZ Z X c ViaR UZ X Z WcRdecfTefcV W c eYV ^Rc Ved VRTY cVa ceZ X f Ze dVcgVd' R U eYV dfaa j R U TRaRTZej W
VbfZa^V e Z eYV cV eR ^Rc Ve' R^ X eYVcd) 7UUZeZ R j' hV RcV cVbfZcVU e VdeRS ZdY ViaVTeReZ d W c eYV SfdZ VddVdt T de W TRaZeR
R U RSZ Zej e RTbfZcV R U ^RZ eRZ VbfZa^V e Z eYV WfefcV) CVRdfcV^V e W eYV cVT gVcRSZ Zej W eYVdV RddVed Zd UVaV UV e fa eYV
RTTfcRTj W eYV Rddf^aeZ d fdVU Z ^R Z X eYVdV VdeZ^ReVd' Rd hV Rd Y h eYV VdeZ^ReVd T ^aRcV e fc VgV efR WfefcV aVcReZ X
aVcW c^R TV) 9YR XVd Z eYVdV VdeZ^ReVd' ^R j W hYZTY WR f UVc BVgV . hZeYZ eYV WRZc gR fV ^VRdfcV^V e YZVcRcTYj cVWVc e D eV
-5 If^^Rcj W IZX ZWZTR e 7TT f eZ X F ZTZVd p RZc LR fV CVRdfcV^V ed e eYV T d ZUReVU WZ R TZR deReV^V ed Z T fUVU Z eYZd
7 fR HVa ce c^ ,+(A$' T f U TYR XV fc T T fdZ cVXRcUZ X eYV Z^aRZc^V e W X UhZ RddVed R U a eV eZR j cVUfTV eYV
TRccjZ X gR fV W X UhZ fc SR R TV dYVVe R U cVUfTV fc Z T ^V Z eYV jVRc Z hYZTY Ze Zd cVT cUVU)

7d R cVdf e W fc R R jdVd' eYV 9 ^aR j UVeVc^Z VU eYRe eYVcV hRd Z^aRZc^V e W X UhZ )

,CCNTMSR :ECEIUAB E AMD , NVAMCE FN NTBSFT ,CCNTMSR

7 hR TV W c U fSeWf RTT f ed cVacVdV ed fc VdeZ^ReV W TfccV e ViaVTeVU TcVUZe ddVd fc ecRUV RTT f ed cVTVZgRS V) 7TT f ed
cVTVZgRS V Wc ^ Tfde ^Vcd RcV XV VcReVU Wc ^ fc VRdZ X' dR Vd R U dVcgZTV SfdZ VddVd) MV ^R V fUX^V ed cVXRcUZ X fc ViaVTeVU
TcVUZe ddVd' hYZTY RcV SRdVU R RddVdd^V e W YZde cZTR TcVUZe ddVd' RSZ Zej W Tfde ^Vcd e aRj' TfccV e WZ R TZR T UZeZ d W
Tfde ^Vcd' Rd hV Rd W cVTRded W T VTeZ d R U ddVd) EeYVc WRTe cd eYRe T f U VRU e TcVUZe ddVd Z T fUV RUgVcdV ecV Ud Z eYV V U(
^Rc Ve Z UfdecZVd eYRe hV dVcgV R U ^RTc VT ^ZT ecV Ud' VRTY W hYZTY Zd T dZUVcVU Z fc W cVTRded) ;deZ^ReVU TcVUZe ddVd
cV ReVU e RTT f ed cVTVZgRS V XV VcReVU eYc fXY VRdZ X RTeZgZeZVd RcV cVT cUVU Rd R cVUfTeZ e cV eR cVgV fV) ;deZ^ReVU TcVUZe ddVd
cV ReVU e RTT f ed cVTVZgRS V XV VcReVU eYc fXY dR Vd R U dVcgZTV RTeZgZeZVd RcV cVT cUVU hZeYZ dV Z X' XV VcR R U RU^Z ZdecReZgV
ViaV dV) JYV R hR TV W c U fSeWf RTT f ed cVacVdV ed fc VdeZ^ReV W TcVUZe ddVd ViaVTeVU fc ecRUV cVTVZgRS Vd) 7 eY fXY hV
SV ZVgV eYRe fc VdeZ^ReVd R U fUX^V ed RcV cVRd RS V' RTefR cVdf ed ^Rj UZWWVc Wc ^ eYVdV VdeZ^ReVd) 7e :VTV^SVc .,' -+-.' R ,++
SRdZd a Z e Z TcVRdV e fc TcVUZe dd VdeZ^ReV h f U Z TcVRdV fc R hR TV W c U fSeWf RTT f ed Sj Raac iZ^ReV j +)4 ^Z Z )

MCNLE AWER

MV RTT f e W c Z T ^V eRiVd f UVc eYV RddVe R U ZRSZ Zej ^VeY U' hYZTY cVbfZcVd eYV cVT X ZeZ W UVWVccVU eRi RddVed R U ZRSZ ZeZVd
W c eYV ViaVTeVU WfefcV eRi T dVbfV TVd ^VR Z X' Z T fdZ d W Z T ^V R U UVUfTeZ d Z Z T ^V eRi cVefc d e SV WZ VU Z WfefcV
aVcZ Ud$ W VgV ed eYRe YRgV SVV Z T fUVU Z eYV WZ R TZR deReV^V ed) JYVdV ZeV^d ^Rj SV cVWVccVU e Rd reV^a cRcj UZWWVcV TVd)s
K UVc eYZd ^VeY U' UVWVccVU eRi RddVed R U ZRSZ ZeZVd RcV UVeVc^Z VU SRdVU eYV UZWWVcV TVd SVehVV eYVZc WZ R TZR deReV^V e
TRccjZ X R^ f e c' SRdZd$ R U eYV TRccjZ X R^ f e W c eRiVd c' eRi SRdZd$ fdZ X V RTeVU eRi cReVd Z VWWVTe W c eYV jVRc Z hYZTY eYV
UZWWVcV TVd RcV ViaVTeVU e RWWVTe Z T ^V Z eYV WfefcV eRi WZ Z Xd) JYV VWWVTe W R TYR XV Z eRi cReVd UVWVccVU eRi RddVed R U
ZRSZ ZeZVd Zd cVT X ZkVU Z Z T ^V Z eYV aVcZ U eYRe Z T fUVd eYV V RTe^V e UReV)

MV cVT cU UVWVccVU eRi RddVed e eYV VieV e hV SV ZVgV eYRe Ze Zd ^ cV Z V j eYR e eYRe eYVdV RddVed hZ SV cVR ZkVU Z eYV WfefcV)
fefcV cVR ZkReZ W UVWVccVU Z T ^V eRi RddVed ^VR Z X' ZeV^d eYRe ^Rj ac gZUV eRi UVUfTeZ d Z WfefcV aVcZ Ud$ cVbfZcVd VgZUV TV
eYRe eYVcV hZ SV dfWWZTZV e eRiRS V Z T ^V Z eY dV WfefcV aVcZ Ud' c hZeYZ R j TRccjSRT aVcZ Ud RgRZ RS V f UVc eRi Rh) MV
VgR fReV eYV cVR ZkRSZ Zej W fc UVWVccVU eRi RddVed R bfRceVc j SRdZd) J SV cVR ZkVU' eYVcV ^fde SV R S VTeZgV R U gVcZWZRS V SRdZd
W c eYV ViaVTeReZ W eRiRS V Z T ^V Z WfefcV aVcZ Ud e WWdVe' c rT df^V's eYV UVWVccVU eRi RddVed) JYV VgR fReZ Z T fUVd eYV
T dZUVcReZ W R RgRZ RS V WRTe cd' S eY a dZeZgV R U VXReZgV' cVXRcUZ X Z$ eYV VdeZ^ReVU WfefcV cVgVcdR d W ViZdeZ X eRiRS V
eV^a cRcj UZWWVcV TVd eYRe Zd' UVWVccVU eRi ZRSZ ZeZVd$' ZZ$ W cVTRdeVU WfefcV eRiRS V Z T ^V' ViT fdZgV W eY dV cVgVcdZ X eV^a cRcj
UZWWVcV TVd R U TRccjW chRcUd' ZZZ$ YZde cZTR eRiRS V Z T ^V Z acZ c TRccjSRT aVcZ Ud' ZW TRccjSRT Zd aVc^ZeeVU' R U Zg$ a eV eZR
eRi a R Z X decReVXZVd eYRe ^Rj SV V^a jVU e acVgV e R aVcReZ X dd c eRi TcVUZe TRccjW chRcU Wc ^ ViaZcZ X f fdVU) JYV
gVcZWZRS V VgZUV TV' dfTY Rd WfefcV cVgVcdR d W ViZdeZ X eV^a cRcj UZWWVcV TVd R U eYV RSZ Zej e TRccjSRT ' RcV T dZUVcVU SVW cV
VdeZ^ReVU WfefcV eRiRS V Z T ^V ViT fdZgV W eV^a cRcj UZWWVcV TVd R U eRi a R Z X decReVXZVd$ Zd T dZUVcVU SVTRfdV WfefcV eRiRS V
Z T ^V VdeZ^ReVd RcV ^ cV dfS VTeZgV) JYV ^R cZej W fc UVWVccVU eRi RddVed RcV T ^acZdVU W Z T ^V eRi TRccjW chRcUd' Z T fUZ X
WVUVcR R U deReV Ve aVcReZ X dd TRccjW chRcUd rDEBds$ R U (UVUfTeZS V Z eVcVde ViaV dV TRccjW chRcUd) I ^V W eYVdV
TRccjW chRcUd RcV dfS VTe e R fR fdRXV Z^ZeReZ d R U ViaZcReZ ' hYZ V eYVc deReV DEBd R U R a ceZ W WVUVcR DEBd U e
YRgV ViaZcReZ d)

MYZ V hV cV^RZ Z R WZ R TZR cVa ceZ X dd a dZeZ SRdVU R Tf^f ReZgV acV(eRi dd W c eYV eYcVV(jVRc aVcZ U V UVU
:VTV^SVc .,' -+-.' eYV UVeVc^Z ReZ W eYV gR fReZ R hR TV Zd SRdVU fc VgR fReZ W eYV aVcZ Ud gVc hYZTY WfefcV eRiRS V
ZeV^d RcV ViaVTeVU e SV feZ ZkVU e WWdVe eRi dd R U UVUfTeZ TRccjW chRcU ZeV^d Z eY dV WfefcV aVcZ Ud) JYRe Zd' WfefcV W cVTRded W
fc eRiRS V Z T ^V RcV e T dZUVcVU Z eYV VgR fReZ W cVR ZkRSZ Zej W fc UVWVccVU eRi RddVed) JYVcVW cV' TYR XVd Z fc UVWVccVU
eRi RddVe gR fReZ R hR TVd hZ acZ^RcZ j SV RWWVTeVU Sj TYR XVd Z eYV VdeZ^ReVd W eYV eZ^V aVcZ Ud gVc hYZTY eY dV WfefcV
eRiRS V ZeV^d hZ TTfc) 7e :VTV^SVc .,' -+-.' fc UVWVccVU eRi RddVe gR fReZ R hR TV hRd 12)1 ^Z Z )
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AMKMU[ 0KKV U[QUO VUV UKMTMU[

IVV OTE ( UMMARY OF IGNIFICANT CCOUNTING OLICIES' e fc 7 fR HVa ce c^ ,+(A W c R UZdTfddZ W cVTV e j ZddfVU R U
RU aeVU RTT f eZ X ac f TV^V ed)

8[MT ,0 IU[Q[I[Q]M IUL ISQ[I[Q]M 3Q KSV M 0JV [ I RM[ AQ R

MSE ERS ASE IR

MV RcV dfS VTe e Z eVcVde cReV ^Rc Ve cZd Z T VTeZ hZeY fc X(eVc^ UVSe) Efc acZ TZaR Z eVcVde cReV Via dfcV cV ReVd e
fedeR UZ X R^ f ed f UVc fc 78B WRTZ Zej R U fc W c a R WZ R TZ X RccR XV^V ed) eVcVde cReV TYR XVd XV VcR j Z^aRTe eYV
R^ f e W fc Z eVcVde aRj^V ed R U' eYVcVW cV' fc WfefcV Ve Z T ^V R U TRdY W hd' Rddf^Z X eYVc WRTe cd RcV YV U T deR e) 7d W
:VTV^SVc .,' -+-.' hV YRU ,'-,/)2 ^Z Z RXXcVXReV acZ TZaR R^ f e W gRcZRS V cReV UVSe' T dZdeZ X W eYV SR R TV fedeR UZ X
f UVc eYV 78B RTZ Zej R U W c a R WZ R TZ X RccR XV^V ed) UZ X eYVc gRcZRS Vd T deR e' VRTY V(VZXYeY aVcTV eRXV a Z e
Z TcVRdV c UVTcVRdV Z eYV Raa ZTRS V Z eVcVde cReVd h f U T ccVda UZ X j TYR XV fc Z eVcVde ViaV dV f UVc eYV 78B RTZ Zej R U
W c a R WZ R TZ X RccR XV^V ed Sj Raac iZ^ReV j ,)0 ^Z Z R R fR SRdZd)

MV' Wc ^ eZ^V e eZ^V' ^Rj ^R RXV R a ceZ W fc cZd d Wc ^ Via dfcVd e W fTefReZ d Z Z eVcVde cReVd Rd aRce W fc cZd
^R RXV^V e ac XcR^ eYc fXY eYV fdV W UVcZgReZgV WZ R TZR Z decf^V ed) JYV S VTeZgV W T ec Z X eYVdV cZd d Zd e Z^Ze eYV Z^aRTe
VRc Z Xd R U TRdY W hd TRfdVU Sj W fTefReZ d Z eYV Z eVcVde cReVd W fc gRcZRS V(cReV UVSe)

1N EIGM CT EMC EWCHAMGE ASE IR

:fcZ X eYV jVRc V UVU :VTV^SVc .,' -+-.' hV XV VcReVU /3)1 ^Z Z W cVgV fV Z 9R RUZR U Rcd) ;RTY ,++ SRdZd a Z e Z TcVRdV
c UVTcVRdV Z eYV RgVcRXV 9R RUZR U Rc e K)I) U Rc ViTYR XV cReV W c eYV jVRc h f U YRgV T ccVda UZ X j TYR XVU fc cVgV fVd
Sj Raac iZ^ReV j +)0 ^Z Z ) MV U e TfccV e j YVUXV fc ViTYR XV cReV Via dfcV)
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8[MT - 5QUIUKQIS B[I[MTMU[ IUL B WWSMTMU[I 3I[I

2 [VT C KR UM BV KM 8UK IUL B J QLQI QM
2VU VSQLI[ML 5QUIUKQIS B[I[MTMU[ 8ULM

AK O Y

HVa ce W UVaV UV e HVXZdeVcVU FfS ZT 7TT f eZ X Zc^ ( ;c de O f X BBF F97E8 : D ) /-$)))))))))))))))))))))))))))))))))))))))))))))))))))) .4

9 d ZUReVU Z R TZR IeReV^V ed5

9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$ ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /,

9 d ZUReVU 8R R TV IYVVed )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /-

9 d ZUReVU IeReV^V ed W 9RdY hd ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /.

9 d ZUReVU IeReV^V ed W Ie T Y UVcdt ;bfZej :VWZTZe$ ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /0

D eVd e 9 d ZUReVU Z R TZR IeReV^V ed)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) /1
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BO Y YP :XNO OXNOX BO S O ON A_LVSM 2MMY_X SX 7S W

J eYV Ie T Y UVcd R U eYV 8 RcU W :ZcVTe cd W 9fde ^ JcfT E V I fcTV' T)

SXSYX YX RO 7SXKXMSKV C K OWOX
MV YRgV RfUZeVU eYV RTT ^aR jZ X T d ZUReVU SR R TV dYVVed W 9fde ^ JcfT E V I fcTV' T) eYV 9 ^aR j$ Rd W :VTV^SVc .,'
-+-. R U -+--' eYV cV ReVU T d ZUReVU deReV^V ed W aVcReZ d R U T ^acVYV dZgV Z T ^V dd$' de T Y UVcdt VbfZej UVWZTZe$ R U
TRdY W hd W c VRTY W eYV eYcVV jVRcd Z eYV aVcZ U V UVU :VTV^SVc .,' -+-.' R U eYV cV ReVU eVd R U WZ R TZR deReV^V e dTYVUf V
ZdeVU Z eYV UVi Re eV^ ,0 R$ T VTeZgV j cVWVccVU e Rd eYV rT d ZUReVU WZ R TZR deReV^V eds$) fc aZ Z ' eYV T d ZUReVU
WZ R TZR deReV^V ed acVdV e WRZc j' Z R ^ReVcZR cVdaVTed' eYV WZ R TZR a dZeZ W eYV 9 ^aR j Re :VTV^SVc .,' -+-. R U -+--' R U
eYV cVdf ed W Zed aVcReZ d R U Zed TRdY W hd W c VRTY W eYV eYcVV jVRcd Z eYV aVcZ U V UVU :VTV^SVc .,' -+-.' Z T W c^Zej hZeY
K)I) XV VcR j RTTVaeVU RTT f eZ X acZ TZa Vd)

MV R d YRgV RfUZeVU' Z RTT cUR TV hZeY eYV deR URcUd W eYV FfS ZT 9 ^aR j 7TT f eZ X EgVcdZXYe 8 RcU K ZeVU IeReVd$
F97E8$' eYV 9 ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W :VTV^SVc .,' -+-.' SRdVU TcZeVcZR VdeRS ZdYVU Z eVc R
9 ec ( eVXcReVU cR^Vh c ZddfVU Sj eYV 9 ^^ZeeVV W Ia d cZ X EcXR ZkReZ d W eYV JcVRUhRj 9 ^^ZddZ -+,. WcR^Vh c $
R U fc cVa ce UReVU CRcTY 2' -+-/ ViacVddVU R RUgVcdV aZ Z eYVcV )

3K S PY SXSYX
JYVdV WZ R TZR deReV^V ed RcV eYV cVda dZSZ Zej W eYV 9 ^aR jtd ^R RXV^V e) Efc cVda dZSZ Zej Zd e ViacVdd R aZ Z eYV
9 ^aR jtd WZ R TZR deReV^V ed SRdVU fc RfUZe) MV RcV R afS ZT RTT f eZ X WZc^ cVXZdeVcVU hZeY eYV F97E8 R U RcV cVbfZcVU e
SV Z UVaV UV e hZeY cVdaVTe e eYV 9 ^aR j Z RTT cUR TV hZeY eYV K)I) WVUVcR dVTfcZeZVd Rhd R U eYV Raa ZTRS V cf Vd R U
cVXf ReZ d W eYV IVTfcZeZVd R U ;iTYR XV 9 ^^ZddZ R U eYV F97E8)

MV T UfTeVU fc RfUZed Z RTT cUR TV hZeY eYV deR URcUd W eYV F97E8) JY dV deR URcUd cVbfZcV eYRe hV a R R U aVcW c^ eYV RfUZe
e SeRZ cVRd RS V RddfcR TV RS fe hYVeYVc eYV WZ R TZR deReV^V ed RcV WcVV W ^ReVcZR ^ZddeReV^V e' hYVeYVc UfV e Vcc c c WcRfU)
Efc RfUZed Z T fUVU aVcW c^Z X ac TVUfcVd e RddVdd eYV cZd d W ^ReVcZR ^ZddeReV^V e W eYV WZ R TZR deReV^V ed' hYVeYVc UfV e
Vcc c c WcRfU' R U aVcW c^Z X ac TVUfcVd eYRe cVda U e eY dV cZd d) IfTY ac TVUfcVd Z T fUVU ViR^Z Z X' R eVde SRdZd' VgZUV TV
cVXRcUZ X eYV R^ f ed R U UZdT dfcVd Z eYV WZ R TZR deReV^V ed) Efc RfUZed R d Z T fUVU VgR fReZ X eYV RTT f eZ X acZ TZa Vd fdVU
R U dZX ZWZTR e VdeZ^ReVd ^RUV Sj ^R RXV^V e' Rd hV Rd VgR fReZ X eYV gVcR acVdV eReZ W eYV WZ R TZR deReV^V ed) MV SV ZVgV
eYRe fc RfUZed ac gZUV R cVRd RS V SRdZd W c fc aZ Z )

4 S SMKV 2_NS K O
JYV TcZeZTR RfUZe ^ReeVc T ^^f ZTReVU SV h Zd R ^ReeVc RcZdZ X Wc ^ eYV TfccV e aVcZ U RfUZe W eYV WZ R TZR deReV^V ed eYRe hRd
T ^^f ZTReVU c cVbfZcVU e SV T ^^f ZTReVU e eYV RfUZe T ^^ZeeVV R U eYRe5 ,$ cV ReVd e RTT f ed c UZdT dfcVd eYRe RcV ^ReVcZR
e eYV WZ R TZR deReV^V ed R U -$ Z g gVU fc VdaVTZR j TYR V XZ X' dfS VTeZgV c T ^a Vi fUX^V ed) JYV T ^^f ZTReZ W eYV
TcZeZTR RfUZe ^ReeVc U Vd e R eVc Z R j hRj fc aZ Z eYV T d ZUReVU WZ R TZR deReV^V ed' eR V Rd R hY V' R U hV RcV e'
Sj T ^^f ZTReZ X eYV TcZeZTR RfUZe ^ReeVc SV h' ac gZUZ X R dVaRcReV aZ Z eYV TcZeZTR RfUZe ^ReeVc c eYV RTT f e c
UZdT dfcV e hYZTY Ze cV ReVd)

DKLVO YP 4YX OX
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A I DC D DD L AA D I ) EB CI CI A DA I DC C I GB G I / GI C G EDGI C
C I

.ESCRIPTION OF THE
ATTER

7e :VTV^SVc .,' -+-.' eYV 9 ^aR jtd X UhZ hRd 2+/)+ ^Z Z hZeY /43)3 ^Z Z RddZX VU e eYV
;bfZa^V e HV eR I feZ d ;HI$ cVa ceZ X f Ze R U .2)4 ^Z Z RddZX VU e eYV 7WeVc^Rc Ve FRced R U
IVcgZTVd 7FI$ cVa ceZ X f Ze) 7d UVdTcZSVU Z D eV - e eYV T d ZUReVU WZ R TZR deReV^V ed' X UhZ Zd
eVdeVU W c Z^aRZc^V e R fR j ETe SVc ,de R U hYV VgVc VgV ed c TZcTf^deR TVd Z UZTReV R cVa ceZ X f Zetd
WRZc gR fV ^Rj SV Vdd eYR Zed TRccjZ X gR fV) JYV 9 ^aR j VdeZ^ReVd eYV WRZc gR fV W Zed cVa ceZ X f Zed fdZ X
eYV Z T ^V Raac RTY fdZ X UZdT f eVU VdeZ^ReVU WfefcV TRdY W hd)

7fUZeZ X ^R RXV^V e d R fR X UhZ Z^aRZc^V e R R jdZd W c eYV ;HI R U 7FI cVa ceZ X f Zed hRd
T ^a Vi R U YZXY j fUX^V eR UfV e eYV dZX ZWZTR e VdeZ^ReZ cVbfZcVU Sj ^R RXV^V e e UVeVc^Z V eYV WRZc
gR fV W eYV cVa ceZ X f Zed) aRceZTf Rc' eYV Z T ^V Raac RTY WRZc gR fV VdeZ^ReVd hVcV dV dZeZgV e dZX ZWZTR e
Rddf^aeZ d' dfTY Rd eYV cVgV fV Xc heY R U UZdT f e cReV W c eYV ;HI R U 7FI cVa ceZ X f Zed' hYZTY RcV
RWWVTeVU Sj ViaVTeReZ d RS fe WfefcV ^Rc Ve c VT ^ZT T UZeZ d)

2OW E DDRESSED
THE ATTER IN UR
UDIT

MV SeRZ VU R f UVcdeR UZ X W eYV 9 ^aR jtd X UhZ Z^aRZc^V e RddVdd^V e W c eYV ;HI R U 7FI
cVa ceZ X f Zed)

J eVde eYV VdeZ^ReVU WRZc gR fVd W eYV 9 ^aR jtd ;HI R U 7FI cVa ceZ X f Zed' hV aVcW c^VU RfUZe
ac TVUfcVd eYRe Z T fUVU' R^ X eYVcd' VgR fReZ X eYV gR fReZ ^VeY U Xj R U eVdeZ X eYV dZX ZWZTR e
Rddf^aeZ d UZdTfddVU RS gV fdVU Sj eYV 9 ^aR j Z Zed R R jdZd) MV Z g gVU fc Z eVc R gR fReZ
daVTZR Zded e RddZde Z eYV VgR fReZ W eYV gR fReZ ^VeY U Xj R U eVdeZ X TVceRZ dZX ZWZTR e Rddf^aeZ d'
Z T fUZ X eYV UZdT f e cReV) MV T ^aRcVU eYV dZX ZWZTR e Rddf^aeZ d' dfTY Rd cVgV fV Xc heY' fdVU Sj
^R RXV^V e e TfccV e Z Ufdecj R U VT ^ZT UReR' cVTV e YZde cZTR aVcW c^R TV R U eYVc WRTe cd) MV
RddVddVU eYV YZde cZTR RTTfcRTj W ^R RXV^V etd VdeZ^ReVd R U aVcW c^VU dV dZeZgZej R R jdVd W dZX ZWZTR e
Rddf^aeZ d e VgR fReV eYV TYR XVd Z eYV WRZc gR fVd W eYV cVa ceZ X f Zed eYRe h f U cVdf e Wc ^ TYR XVd Z
eYV Rddf^aeZ d) MV R d eVdeVU eYV f UVc jZ X UReR fdVU Sj eYV 9 ^aR j Z Zed R R jdZd W c T ^a VeV Vdd R U
RTTfcRTj)

*d* ;c de O f X BBF

MV YRgV dVcgVU Rd eYV 9 ^aR jtd RfUZe c dZ TV -+-,)
AR dRd 9Zej' CZdd fcZ
CRcTY 2' -+-/

DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
2VU VSQLI[ML B[I[MTMU[ VN WM I[QVU IUL 2VTW MPMU Q]M 8UKVTM  V

7Y RO IOK 6XNON

IN &&&S E CEPT PER SHARE DATA )') )')) )')(
BO OX_O
HV eR cVgV fV /23'4,+ /1/'+.4 .2+'+12
;bfZa^V e dR Vd ,'-0.'/0. 43-'./, 140'../
FRced dR Vd R U dVcgZTVd ,.-'2.2 ,-1'2+1 ,+,'20.
J eR cVgV fV ,'310',++ ,'02.'+31 ,',12',0/

4Y YP BO OX_O
9 de W cV eR cVgV fV ,-+',43 ,,+'-2- 44'330
:VacVTZReZ W cV eR VbfZa^V e ,2+'11/ ,2,'2+. ,02',,+
9 de W VbfZa^V e dR Vd ,'+,1',/4 3+0'30- 1,3'///
9 de W aRced dR Vd R U dVcgZTVd ,+.'3-4 ,+,'0,, 3,'2+-
J eR T de W cVgV fV ,'/,+'3/+ ,',34'..3 402',/,

8 Y A YPS /0/'-1+ .3.'2/3 -,+'+,.
O K SX 6b OX O
IV Z X' XV VcR R U RU^Z ZdecReZgV ViaV dVd -.,'/+. -,+'313 ,00'23.
7^ ceZkReZ -2',,+ ..'4/+ /+'20/
D (cV eR UVacVTZReZ ,+'101 4'/,/ .'1,.
JcR dRTeZ ViaV dVd R U eYVc ,/',/. -1'-,3 0,'3.+
J eR aVcReZ X ViaV dVd -3.'.,- -3+'//+ -0,'43+
O K SX :XMYWO Y ,2+'4/3 ,+.'.+3 /,'412$
RO 6b OX O
B dd VieZ XfZdY^V e W UVSe q q 1,'140
eVcVde ViaV dV' Ve ,.,'.,0 33'4+1 2-'3/.
Z R TZ X R U eYVc Z T ^V$ ViaV dV ,3'//.$ .-'..+$ 02,
J eR eYVc ViaV dV ,,-'32- 01'021 ,.0',+4

:XMYWO Y 3OPY O :XMYWO DKbO 03'+21 /1'2.- ,22'+21$
:XMYWO DKb 6b OX O 2'.1/ 2'3-2 /'/-0
O :XMYWO Y 0+'2,- .3'4+0 ,3,'0+,$

RO 4YW OROX S O :XMYWO Y 1
K cVR ZkVU W cVZX TfccV Tj ecR d ReZ RU fde^V ed' Ve -'414 3'4/2$ q
EeYVc 9 ^acVYV dZgV T ^V B dd$ -'414 3'4/2$ q

4YW OROX S O :XMYWO Y 0.'13, -4'403 ,3,'0+,$

O :XMYWO Y AO CRK O1
8RdZT +)-, +),1 +)20$
:Z feVU +)-, +),1 +)20$

GOS R ON%2 O K O 4YWWYX CRK O _ KXNSX 1
8RdZT Z eY fdR Ud$ -/0'+4. -/2',0- -/,'.2+
:Z feVU Z eY fdR Ud$ -/0'2-1 -/2'2+0 -/,'.2+

IVV RTT ^aR jZ X eVd e T d ZUReVU WZ R TZR deReV^V ed)

DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
2VU VSQLI[ML 1ISIUKM BPMM[

IN &&&S E CEPT SHARE DATA 5OMOWLO ($ )') 5OMOWLO ($ )'))
2 O
4_ OX 2 O
9RdY R U TRdY VbfZgR V ed ,+'.+4 ,/'.1+
7TT f ed cVTVZgRS V' Ve -,0'+34 ,4.',+1
Z R TZ X cVTVZgRS Vd' Ve .+'3/0 .3'-2,
gV e cj 430'24/ 041'2-/

FcVaRZU ViaV dVd R U eYVc -.'31- -0'23/
J eR TfccV e RddVed ,'-10'344 313'-/0

Fc aVcej R U VbfZa^V e' Ve ,/-',,0 ,-,'401
HV eR VbfZa^V e' Ve 4,1'2+/ 33.'12/

UhZ 2+/'+,, 2+.'3-2
eR XZS V RddVed' Ve -22'-,- .+/',.-

EaVcReZ X VRdV RddVed .3'/-1 -4'/./
EeYVc RddVed -.'/.+ -1'4//
DY KV 2 O .'.12'242 -'4.3'-,-
SKLSVS SO KXN C YMURYVNO 6 _S c

4_ OX SKLSVS SO
7TT f ed aRjRS V ,,2'10. 32'-00
7TTcfVU ViaV dVd 2.'3/2 13'23/
:VWVccVU cVgV fV R U Tfde ^Vc UVa dZed -3'203 ./'12,

c a R aRjRS Vd ( ecRUV -0.',42 ,.1'1./
c a R aRjRS Vd ( (ecRUV /+4',,. -4.'0.1

EaVcReZ X VRdV ZRSZ ZeZVd ( TfccV e 1'01/ 0'-1-
9fccV e ^RefcZeZVd W X(eVc^ UVSe 3'-02 1'4/+
9fccV e a ceZ W WZ R TV VRdV S ZXReZ d q ,'241
J eR TfccV e ZRSZ ZeZVd 342'.34 1./'323

B X(eVc^ UVSe' Ve ,'/32',.1 ,'.0/'211
Z R TV VRdVd q .'-+1
EaVcReZ X VRdV ZRSZ ZeZVd ( TfccV e .-'2,/ -/'3,3
:VWVccVU Z T ^V eRiVd ..'.00 -4'+31
MRccR ed R U eYVc ZRSZ ZeZVd q .'+,0
J eR X(eVc^ ZRSZ ZeZVd ,'00.'-+0 ,'/,/'34,

C YMURYVNO 6 _S c
9 ^^ de T q +)+++, aRc gR fV' 0++'+++'+++ dYRcVd RfeY cZkVU' -/4'4+.',-+ R U
-/3'.,,',+/ dYRcVd ZddfVU R U fedeR UZ X' Re :VTV^SVc .,' -+-. R U :VTV^SVc .,' -+--'
cVdaVTeZgV j -0 -0

JcVRdfcj de T ' Re T de q 3'34,'233 R U -'-/,'+14 dYRcVd Re :VTV^SVc .,' -+-. R U
:VTV^SVc .,' -+--' cVdaVTeZgV j 01'0-/$ ,0'0.2$
7UUZeZ R aRZU(Z TRaZeR ,'0.2'00. ,'0-,'/32
7TTf^f ReVU eYVc T ^acVYV dZgV dd 0'423$ 3'4/2$
7TTf^f ReVU UVWZTZe 002'32.$ 1+3'030$
J eR de T Y UVcd VbfZej 4,2'-+. 333'//.

DY KV SKLSVS SO KXN C YMURYVNO 6 _S c .'.12'242 -'4.3'-,-

IVV RTT ^aR jZ X eVd e T d ZUReVU WZ R TZR deReV^V ed)

DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
2VU VSQLI[ML B[I[MTMU[ VN 2I P 5SV

IOK 6XNON 5OMOWLO ($

IN &&&S )') )')) )')(
O K SX 2M S S SO

DVe Z T ^V dd$ 0+'2,- .3'4+0 ,3,'0+,$
7U fde^V ed e cVT TZ V Ve Z T ^V dd$ e Ve TRdY W h Wc ^ aVcReZ X
RTeZgZeZVd5
:VacVTZReZ R U R^ ceZkReZ -,3'44. --.'/3. -+4'+2.
7^ ceZkReZ W UVSe ZddfR TV T ded 0'10. /'31+ /'2/+
B dd VieZ XfZdY^V e W UVSe q q 1,'140
Fc gZdZ W c ddVd RTT f ed cVTVZgRS V 3'0-- ,-'10+ ,,',+.
IYRcV(SRdVU T ^aV dReZ ,.'.+4 ,-'-42 ,2'.,.
RZ dR Vd R U UZda dR d W cV eR VbfZa^V e 12'2-,$ 00'-,.$ ,,'1.1$
9YR XV Z WRZc gR fV W UVcZgReZgV R U hRccR ed -'/30$ -+'-4+$ 1',4-
:VWVccVU eRi ViaV dV /'-/, 2'.32 .'31.

9YR XVd Z RddVed R U ZRSZ ZeZVd5
7TT f ed R U WZ R TZ X cVTVZgRS Vd -+'324$ .1'3-,$ .2'2,1$
gV e cZVd .33'+1.$ ,4/'14,$ /1'02/

FcVaRZUd' aVcReZ X VRdVd R U eYVc .'0,3 ,,'4.1$ 1',-.$
7TT f ed aRjRS V -3'..4 0'034$ 3'+1+
7TTcfVU ViaV dVd R U eYVc ZRSZ ZeZVd /'..4 3',+3 0'03+

c a R aRjRS Vd ( ecRUV' Ve ,,1'01. 1.'4-+ ,3'-21$
9fde ^Vc UVa dZed R U UVWVccVU cVgV fV 0'4-/$ ,',+-$ ,4'430
DVe TRdY W h Wc ^ aVcReZ X RTeZgZeZVd .+'33.$ /0'413 ,.3'4-1

:X O SX 2M S S SO
7TbfZdZeZ W SfdZ VddVd' Ve W TRdY RTbfZcVU q /4'3.-$ ,'..2'131$
FfcTYRdVd W cV eR VbfZa^V e .1/',4+$ ./+'24,$ ,33'.34$
Fc TVVUd Wc ^ dR Vd R U UZda dR d W cV eR VbfZa^V e --4'004 -+0'30- 44'3..
FfcTYRdV W (cV eR ac aVcej R U T fU T ^afeZ X RccR XV^V ed /,'412$ ./',10$ .'-.3$
DVe TRdY W h Wc ^ Z gVdeZ X RTeZgZeZVd ,21'043$ -,3'4.1$ ,'/-4'/3+$

7SXKXMSX 2M S S SO
Fc TVVUd Wc ^ UVSe -,'/,2 q 40-'2/.
Fc TVVUd Wc ^ ZddfR TV W T ^^ de T q q 33.'+++
FRj^V e W T ^^ de T ZddfR TV T ded q q 1'.31$
FRj^V e W acV^Zf^d UVSe VieZ XfZdY^V e q q 0.'/14$
IYRcV(SRdVU aRj^V ed 24- ,'3.3$ 10-$
8 cc hZ Xd f UVc cVg gZ X TcVUZe WRTZ ZeZVd --,'+/1 ,0.'+.1 /4,'+3/
HVaRj^V ed f UVc cVg gZ X TcVUZe WRTZ ZeZVd ,+1'.22$ ,,+'-/4$ ./2',,,$
HVaRj^V ed W eVd aRjRS V 2'124$ ,'+,-$ 0+2'0+4$
Z R TV VRdV aRj^V ed -'13-$ .'400$ 0'--.$
HVafcTYRdV W T ^^ de T .3'3/0$ ,+'-24$ q
7TbfZdZeZ W Z gV e cj eYc fXY W c a R aRjRS Vd ( (ecRUV 234',44 1,4'341 .+/'4+-
HVaRj^V e W W c a R aRjRS Vd ( (ecRUV 12.'1--$ /4,'044$ .0.'1/,$
FRj^V e W UVSe ZddfR TV T ded .2.$ ,+/$ ./'14/$
DVe TRdY W h Wc ^ WZ R TZ X RTeZgZeZVd -+-'321 ,0.'341 ,'.-.'+//

;WWVTe W ViTYR XV cReV TYR XVd TRdY R U TRdY VbfZgR V ed 00/ -'/2+$ q
O 4RKX O SX 4K R KXN 4K R 6 _S KVOX /'+0,$ -,'0/-$ .-'/4+

4K R KXN 4K R 6 _S KVOX K 3O SXXSX YP AO SYN ,/'.1+ .0'4+- .'/,-
4K R KXN 4K R 6 _S KVOX K 6XN YP AO SYN ,+'.+4 ,/'.1+ .0'4+-

DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
2VU VSQLI[ML B[I[MTMU[ VN 2I P 5SV b 2VU[QU ML

IOK 6XNON 5OMOWLO ($

IN &&&S )') )')) )')(
C_ VOWOX KV 4K R 7VYa :XPY WK SYX

eVcVde aRZU ,--'313 3,',22 4-'1-0
T ^V eRiVd aRZU -',.. 012 0/,

YX%4K R :X O SX KXN 7SXKXMSX 2M S S SO
D (TRdY T dZUVcReZ ( RTbfZdZeZ W SfdZ Vdd q q ,32'4.0
Fc aVcej R U VbfZa^V e afcTYRdVd Z RTT f ed aRjRS V -',-+ 13 q
HV eR VbfZa^V e dR Vd Z RTT f ed cVTVZgRS V --'0,2 ,,'-3. ,'000

IVV RTT ^aR jZ X eVd e T d ZUReVU WZ R TZR deReV^V ed)

DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
2VU VSQLI[ML B[I[MTMU[ VN B[VKRPVSLM 4 Q[  3MNQKQ[

4YWWYX
C YMU

D OK _ c
C YMU

2NNS SYXKV
AKSN%SX
4K S KV

2MM_W_VK ON
RO

4YW OROX S O
Y

2MM_W_VK ON
5OPSMS

DY KV
C YMURYVNO

6 _S c
5OPSMS

CRK O

IN &&&S E CEPT SHARE DATA 4YWWYX D OK _ c
3KVKXMO$ 5OMOWLO ($ )')' /4',01'20. q 0 q /./'4,2 q /10'434$ .,'+12$
DVe Z T ^V dd$ q q q q q q ,3,'0+,$ ,3,'0+,$
IYRcV(SRdVU aRj^V ed ,'0+,'104 .,3'+31$ q .'+-+$ ,4'3.4 q q ,1'3,4
MRccR ed ZRSZ Zej
cVT RddZWZTReZ q q q q ,+'-4+$ q q ,+'-4+$
IYRcVd ZddfVU Z SfdZ Vdd
T ^SZ ReZ ,41'2++'+++ q -+ q ,'+1/'0-4 q q ,'+1/'0/4

3KVKXMO$ 5OMOWLO ($ )')( -/2'.03'/,- .,3'+31$ -0 .'+-+$ ,'0+3'440 q 1/2'/4+$ 303'0,+
DVe Z T ^V dd$ q q q q q q .3'4+0 .3'4+0
EeYVc T ^acVYV dZgV Z T ^V
dd$ q q q q q 3'4/2$ q 3'4/2$

9 ^^ de T cVafcTYRdVd q ,'102'1.0$ q ,+'/3.$ q q q ,+'/3.$
IYRcV(SRdVU aRj^V ed 40-'14- -10'./3$ q -'+./$ ,-'/4- q q ,+'/03

3KVKXMO$ 5OMOWLO ($ )')) -/3'.,,',+/ -'-/,'+14$ -0 ,0'0.2$ ,'0-,'/32 3'4/2$ 1+3'030$ 333'//.
DVe Z T ^V dd$ q q q q q q 0+'2,- 0+'2,-
EeYVc T ^acVYV dZgV Z T ^V
dd$ q q q q q -'414 q -'414

9 ^^ de T cVafcTYRdVd q 1'.0/'032$ q .4'+-,$ q q q .4'+-,$
IYRcV(SRdVU aRj^V ed ,'04-'+,1 -41',.-$ q ,'411$ ,1'+11 q q ,/',++

3KVKXMO$ 5OMOWLO ($ )') -/4'4+.',-+ 3'34,'233$ -0 01'0-/$ ,'0.2'00. 0'423$ 002'32.$ 4,2'-+.

IVV RTT ^aR jZ X eVd e T d ZUReVU WZ R TZR deReV^V ed)

DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
V[M [V 2VU VSQLI[ML 5QUIUKQIS B[I[MTMU[ �

V[M 1 QUM IUL OIUQaI[QVU

GAMIYASINM

9fde ^ JcfT E V I fcTV' T)' R :V RhRcV T ca cReZ ' R U Zed hY j h VU dfSdZUZRcZVd RcV V XRXVU Z eYV SfdZ Vdd W ac gZUZ X R
cR XV W ac UfTed R U dVcgZTVd e Tfde ^Vcd eYc fXY cV eR d R U dR Vd W daVTZR ej VbfZa^V e' cV eR d R U dR Vd W RWeVc^Rc Ve aRced R U
dVcgZTVd cV ReVU e eYV daVTZR ej VbfZa^V e' R U cVaRZc' ^RZ eV R TV R U Tfde ^ZkReZ dVcgZTVd cV ReVU e eYRe VbfZa^V e) ^^VUZReV j
W hZ X eYV RTbfZdZeZ Sj DVdT UZ Xd ' T) W 9fde ^ JcfT E V I fcTV' B)F) r9fde ^ JcfT BFs$ Rd UZdTfddVU Z D eV .5
8fdZ Vdd 9 ^SZ ReZ d' 7acZ ,' -+-, eYV r7TbfZdZeZ s$' DVdT UZ Xd' T) rDVdT UZ Xds$ TYR XVU Zed R^V e r9fde ^
JcfT E V I fcTV' T)s R U TYR XVU JYV DVh O c Ie T ;iTYR XV eZT Vc W c Zed dYRcVd W T ^^ de T r9 ^^ Ie T s$ Wc ^
rDI9Es e r9JEI's R U eYV eZT Vc W Zed cVUVV^RS V hRccR ed Wc ^ rDI9E)MIs e r9JEI)MI)s JVc^d dfTY Rd' rhV's r fc's rfd's
c reYV 9 ^aR js cVWVc e DVdT UZ Xd acZ c e eYV 7TbfZdZeZ ' R U e eYV T ^SZ VU T ^aR j RWeVc eYV 7TbfZdZeZ ) K Vdd eYV
T eVie eYVchZdV cVbfZcVd' eYV eVc^ rDVdT s c rDVdT UZ Xds Rd fdVU Z eYVdV WZ R TZR deReV^V ed ^VR d DVdT UZ Xd R U Zed
T d ZUReVU dfSdZUZRcZVd acZ c e eYV 7TbfZdZeZ ' R U eYV eVc^ r9fde ^ JcfT BFs ^VR d 9fde ^ JcfT BF R U Zed T d ZUReVU
dfSdZUZRcZVd acZ c e R U eYV UReV W eYV 7TbfZdZeZ )

MV RcV R daVTZR ej VbfZa^V e ac gZUVc e eYV V VTecZT feZ Zej ecR d^ZddZ R U UZdecZSfeZ ' eV VT ^^f ZTReZ d' cRZ ' W cVdecj' hRdeV
^R RXV^V e R U eYVc Z WcRdecfTefcV(cV ReVU Z UfdecZVd Z D ceY 7^VcZTR) Efc T cV SfdZ Vdd cV ReVd e fc Vh VbfZa^V e Z gV e cj
R U cV eR W VVe W daVTZR ej VbfZa^V e eYRe Zd feZ ZkVU Sj dVcgZTV ac gZUVcd Z Z WcRdecfTefcV UVgV a^V e R U Z^ac gV^V e h c ) MV
WWVc fc daVTZR ZkVU VbfZa^V e e R UZgVcdV Tfde ^Vc SRdV' Z T fUZ X feZ ZeZVd R U T ecRTe cd' W c eYV ^RZ eV R TV' cVaRZc' faXcRUV'
R U Z deR ReZ W TcZeZTR Z WcRdecfTefcV RddVed' Z T fUZ X UZdecZSfeZ R U ecR d^ZddZ V VTecZT Z Vd' eV VT ^^f ZTReZ d Veh c d
R U cRZ djdeV^d' Rd hV Rd W c ZXYeZ X R U dZX RXV) MV cV e' ac UfTV' dV R U dVcgZTV R Sc RU cR XV W Vh R U fdVU VbfZa^V e'
Z T fUZ X SfT Ve ecfT d' UZXXVc UVccZT d' Uf^a ecfT d' TcR Vd' dVcgZTV ecfT d' R U YVRgj(YRf ecRZ Vcd) MV ^R RXV eYV SfdZ Vdd Z eYcVV
cVa ceZ X dVX^V ed5 ;bfZa^V e HV eR I feZ d r;HIs$' JcfT R U ;bfZa^V e IR Vd rJ;Is$ R U 7WeVc^Rc Ve FRced R U IVcgZTVd
r7FIs$) IVX^V e Z W c^ReZ ac gZUVU hZeYZ eYZd 7 fR HVa ce c^ ,+(A' Zd Z T fUVU Z D eV -+5 IVX^V ed)

0PTIOLEMS :EMSA ;N TSINMR  0:; ;EGLEMS

MV h R Sc RU cR XV W Vh R U fdVU daVTZR ej VbfZa^V e' Z T fUZ X ecfT (^ f eVU RVcZR ZWed' TcR Vd' dVcgZTV ecfT d' Uf^a ecfT d'
ecRZ Vcd' UZXXVc UVccZT d R U eYVc ^RTYZ Vcj R U VbfZa^V e) 7d W :VTV^SVc .,' -+-.' eYZd VbfZa^V e eYV rcV eR W VVes$ Zd
T ^acZdVU W ^ cV eYR ,+'.++ f Zed) JYV ^R cZej W fc cV eR W VVe TR SV fdVU RTc dd R gRcZVej W V U(^Rc Ved' hYZTY T Z TZUVd
hZeY eYV VVUd W ^R j W fc Tfde ^Vcd hY aVcReV Z ^f eZa V V U(^Rc Ved) 7d Zd Tfde ^Rcj W c VbfZa^V e cV eR T ^aR ZVd' hV
dV fdVU VbfZa^V e fe W fc cV eR W VVe e V U fdVc Tfde ^Vcd) JYVdV dR Vd RcV WeV ^RUV Z cVda dV e daVTZWZT Tfde ^Vc cVbfVded)
JYVdV dR Vd WWVc Tfde ^Vcd R aa cef Zej e Sfj hV (^RZ eRZ VU VbfZa^V e hZeY X cV^RZ Z X fdVWf ZgVd R U V RS V fd e
VWWVTeZgV j ^R RXV eYV RXV R U ^Zi W fc cV eR W VVe e ^ReTY TfccV e ^Rc Ve UV^R U) MV R d V^a j cV eR afcTYRdV aeZ d R
dV VTe SRdZd' hYZTY ac gZUV R Sfj fe aeZ hZeY R VdeRS ZdYVU afcTYRdV acZTV eYRe UVTcVRdVd gVc eZ^V Rd cV eR cVgV fV Zd T VTeVU)
9fde ^Vcd RcV XZgV TcVUZe RXRZ de dfTY afcTYRdV acZTV W c R a ceZ W eYV R^ f ed aRZU gVc eYV ZWV W eYV cV eR ' R hZ X Tfde ^Vcd
eYV W ViZSZ Zej W R cV eR hZeY eYV aeZ e afcTYRdV Re R j eZ^V Re R h acZTV) 7TeZgZeZVd Z fc ;HI dVX^V e T dZde W eYV cV eR
R U dR V Wc ^ eYV cV eR W VVe' W eYV W cVX Z X ac UfTed)

TC AMD 0PTIOLEMS ;A ER  0; ;EGLEMS

MV WWVc R Sc RU gRcZVej W Vh VbfZa^V e W c dR V e SV fdVU RTc dd fc V U(^Rc Ved' hYZTY TR SV ^ UZWZVU e ^VVe fc Tfde ^Vcdt
daVTZWZT VVUd) MV SV ZVgV eYRe fc Z eVXcReVU ac UfTeZ TRaRSZ ZeZVd R U VieV dZgV h VUXV XRZ VU gVc R X YZde cj W dV Z X
VbfZa^V e YRgV VdeRS ZdYVU fd Rd R ecfdeVU aRce Vc W c Tfde ^Vcd dVV Z X eRZ cVU d feZ d hZeY dY ce VRU eZ^Vd) dfaa ce W eYVdV
RTeZgZeZVd' hV acZ^RcZ j V^a j R UZcVTe(e (Tfde ^Vc dR Vd ^ UV ' VgVcRXZ X fc UVUZTReVU dR Vd W cTV W Z Ufdecj R U ac UfTe
^R RXVcd' hY RcV W TfdVU UcZgZ X ReZ R R U TR dR Vd) MV R d aa cef ZdeZTR j V XRXV Z eYV dR V W fdVU VbfZa^V e
afcTYRdVU Wc ^ eYZcU aRceZVd c cVTVZgVU gZR ecRUV(Z d Wc ^ Vh VbfZa^V e dR Vd Tfde ^Vcd) eYV ^R cZej W eYVdV TRdVd' hV hZ dV
fdVU VbfZa^V e UZcVTe j e Tfde ^Vcd' cReYVc eYR cV jZ X RfTeZ d) 7TeZgZeZVd Z fc J;I dVX^V e T dZde W eYV ac UfTeZ R U dR V
W Vh R U fdVU daVTZR ej VbfZa^V e R U g TReZ R ecfT d' hYZTY Z T fUVd VbfZa^V e Wc ^ VRUZ X cZXZ R VbfZa^V e ^R fWRTefcVcd
rE;Cds$ RTc dd fc V U(^Rc Ved' Rd hV Rd fc B RU AZ XJC ScR U)
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,FSE LA ES 9A SR AMD ;E UICER  ,9; ;EGLEMS

JYV 7FI dVX^V e Z T fUVd eYV dR V W daVTZR ZkVU RWeVc^Rc Ve aRced' Z T fUZ X TRaeZgV aRced cV ReVU e fc B RU AZ XJC ScR U' fdVU Z
eYV ^RZ eV R TV R U cVaRZc W eYV VbfZa^V e hV dV R U cV e) IaVTZR ZkVU e d' Z T fUZ X decZ XZ X S T d' Z df ReVU Y e deZT ' R U
cZXXZ X VbfZa^V e' RcV d U c cV eVU e fc Tfde ^Vcd R Z UZgZUfR SRdZd c Z aRT RXVU daVTZR ej Zed) MV R d ac gZUV ecfT R U
VbfZa^V e ^RZ eV R TV R U cVaRZc dVcgZTVd' hYZTY RcV ViVTfeVU eYc fXY fe fc ReZ hZUV ScR TY Veh c R U W VVe W ^ SZ V
eVTY ZTZR d dfaa ceVU Sj fc -/*2 TR TV eVc SRdVU Z AR dRd 9Zej' CZdd fcZ)

V[M ' B TTI VN BQOUQNQKIU[ 0KKV U[QUO VSQKQM

-ARIR NF 9 EREMSASINM

Efc RTT ^aR jZ X T d ZUReVU WZ R TZR deReV^V ed YRgV SVV acVaRcVU Z RTT cUR TV hZeY K ZeVU IeReVd XV VcR j RTTVaeVU
RTT f eZ X acZ TZa Vd r 77Fs$ R U eYV RTT f eZ X a ZTZVd UVdTcZSVU SV h) Efc T d ZUReVU WZ R TZR deReV^V ed Z T fUV eYV
RTT f ed W R hY j( h VU dfSdZUZRcZVd) 7 Z eVcT ^aR j RTT f ed R U ecR dRTeZ d YRgV SVV V Z^Z ReVU Z T d ZUReZ ) JYV
acVaRcReZ W WZ R TZR deReV^V ed Z RTT cUR TV hZeY 77F cVbfZcVd eYRe eYVdV 9 d ZUReVU Z R TZR IeReV^V ed R U ^ de W eYV
UZdT dfcVd Z eYVdV D eVd SV acVdV eVU R YZde cZTR SRdZd' Rd W c W c eYV TfccV e R fR aVcZ U c acZ c R fR aVcZ Ud) JYV
T d ZUReVU WZ R TZR a dZeZ R U cVdf ed W aVcReZ d R U TRdY W hd Z T fUZ X dVX^V e Z W c^ReZ $ acVdV eVU YVcVZ Z T fUV
eY dV W 9fde ^ JcfT E V I fcTV' T) Rd W :VTV^SVc .,' -+-. R U dZ TV eYV UReV W eYV 7TbfZdZeZ ) Z R TZR Z W c^ReZ
acVdV eVU W c aVcZ Ud acZ c e eYV 7TbfZdZeZ cVacVdV e eY dV W DVdT UZ Xd R U Zed dfSdZUZRcZVd)

RE NF 0RSILASER

JYV acVaRcReZ W WZ R TZR deReV^V ed Z T W c^Zej hZeY 77F cVbfZcVd ^R RXV^V e e ^R V VdeZ^ReVd R U Rddf^aeZ d eYRe RWWVTe
eYV cVa ceVU R^ f ed W RddVed R U ZRSZ ZeZVd R U T eZ XV e RddVed R U ZRSZ ZeZVd Re eYV UReV W eYV T d ZUReVU WZ R TZR deReV^V ed
R U eYV cVa ceVU R^ f ed W cVgV fV R U ViaV dVd UfcZ X eYV cVa ceZ X aVcZ U) 7TefR cVdf ed T f U UZWWVc Wc ^ eY dV VdeZ^ReVd)

:ECEMS ,DNOSED ,CCNTMSIMG ;SAMDA DR

CA C  BB CB CA C C B A CA CB F C DBC AB

ETe SVc -+-,' eYV Z R TZR 7TT f eZ X IeR URcUd 8 RcU r 7I8s$ ZddfVU 7TT f eZ X IeR URcUd KaUReV r7IKs$ D ) -+-,(+3'
7TT f eZ X W c 9 ecRTe 7ddVed R U 9 ecRTe BZRSZ ZeZVd Wc ^ 9 ecRTed hZeY 9fde ^Vcd r7IK -+-,(+3s$) JYZd 7IK Z^ac gVd eYV
T ^aRcRSZ Zej W c S eY eYV cVT X ZeZ R U ^VRdfcV^V e W RTbfZcVU cVgV fV T ecRTed hZeY Tfde ^Vcd Re eYV UReV W R U RWeVc R
SfdZ Vdd T ^SZ ReZ R U cVbfZcVd eYRe R V eZej RTbfZcVc$ cVT X ZkV R U ^VRdfcV T ecRTe RddVed R U T ecRTe ZRSZ ZeZVd RTbfZcVU Z R
SfdZ Vdd T ^SZ ReZ Z RTT cUR TV hZeY J aZT 1+1) JYV R^V UVU XfZUR TV daVTZWZVd W c R RTbfZcVU cVgV fV T ecRTed cVXRcU Vdd W
eYVZc eZ^Z X W aRj^V e ,$ eYV TZcTf^deR TVd Z hYZTY eYV RTbfZcVc dY f U cVT X ZkV T ecRTe RddVed R U T ecRTe ZRSZ ZeZVd eYRe RcV
RTbfZcVU Z R SfdZ Vdd T ^SZ ReZ R U -$ Y h e ^VRdfcV eY dV T ecRTe RddVed R U T ecRTe ZRSZ ZeZVd' eYVcVSj ac gZUZ X T dZdeV e
cVT X ZeZ R U ^VRdfcV^V e XfZUR TV W c cVgV fV T ecRTed hZeY Tfde ^Vcd RTbfZcVU Z R SfdZ Vdd T ^SZ ReZ R U cVgV fV T ecRTed
hZeY Tfde ^Vcd e RTbfZcVU Z R SfdZ Vdd T ^SZ ReZ ) JYV 7IK hRd VWWVTeZgV Rd W R fRcj ,' -+-.) JYV 9 ^aR j Raa ZVd eYV
XfZUR TV Z 7IK -+-,(+3 ac daVTeZgV j e R j WfefcV SfdZ Vdd T ^SZ ReZ d TTfccZ X c RWeVc eYV VWWVTeZgV UReV6 Y hVgVc' eYVcV
hVcV SfdZ Vdd T ^SZ ReZ d UfcZ X eYV jVRc V UVU :VTV^SVc .,' -+-.)

E B

CRcTY -+--' eYV 7I8 ZddfVU 7IK D ) -+--(+-' Z R TZR decf^V ed?9cVUZe B ddVd J aZT .-1$� r7IK -+--(+-s$' hYZTY
cVbfZcVd R V eZej e UZdT dV TfccV e aVcZ U Xc dd hcZeV( WWd Sj jVRc W cZXZ ReZ W c WZ R TZ X cVTVZgRS Vd R U Ve Z gVde^V e Z
VRdVd) c dd hcZeV( WW Z W c^ReZ ^fde SV Z T fUVU Z eYV gZ eRXV UZdT dfcVd' hYZTY cVbfZcVd eYRe R V eZej UZdT dV eYV R^ ceZkVU
T de SRdZd W WZ R TZ X cVTVZgRS Vd Sj TcVUZe(bfR Zej Z UZTRe c R U T Rdd W WZ R TZ X cVTVZgRS V Sj jVRc W cZXZ ReZ ) JYV RU aeZ
R fRcj ,' -+-. W eYV 7IK YRU Z^aRTe e eYV 9 ^aR jtd UZdT dfcVd)

:ECEMS RRTED ,CCNTMSIMG ;SAMDA DR

G B

:VTV^SVc -+-.' eYV 7I8 ZddfVU 7TT f eZ X IeR URcUd KaUReV D ) -+-.(+4' T ^V JRiVd? ^ac gV^V ed e T ^V JRi
:ZdT dfcVd J aZT 2/+$ r7IK -+-.(+4s$' hYZTY ViaR Ud Z T ^V eRi UZdT dfcV cVbfZcV^V ed e Z T fUV RUUZeZ R Z W c^ReZ
cV ReVU e eYV cReV cVT TZ ZReZ W fc VWWVTeZgV eRi cReVd e deRefe cj cReVd Rd hV Rd RUUZeZ R UZdRXXcVXReZ W eRiVd aRZU) JYV
R^V U^V ed Z eYV 7IK R d cV^ gV UZdT dfcVd cV ReVU e TVceRZ f cVT X ZkVU eRi SV VWZed R U UVWVccVU eRiVd) 7IK -+-.(+4 Zd
VWWVTeZgV W c WZdTR jVRcd SVXZ Z X RWeVc :VTV^SVc ,0' -+-/) JYV R^V U^V ed ^Rj SV Raa ZVU ac daVTeZgV j c cVec daVTeZgV j' R U
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VRc j RU aeZ Zd aVc^ZeeVU) MV RcV TfccV e j RddVddZ X eYV Z^aRTe W eYV cVbfZcV^V ed fc T d ZUReVU WZ R TZR deReV^V ed R U
UZdT dfcVd)

C AC

D gV^SVc -+-.' eYV 7I8 ZddfVU 7TT f eZ X IeR URcUd KaUReV D ) -+-.(+2' IVX^V e HVa ceZ X ^ac gV^V ed e HVa ceRS V
IVX^V e :ZdT dfcVd J aZT -3+$ r7IK -+-.(+2s$' hYZTY ViaR Ud cVa ceRS V dVX^V e UZdT dfcV cVbfZcV^V ed' acZ^RcZ j eYc fXY
V YR TVU UZdT dfcVd RS fe dZX ZWZTR e dVX^V e ViaV dVd) JYV XfZUR TV Zd VWWVTeZgV W c WZdTR jVRcd SVXZ Z X RWeVc :VTV^SVc ,0'
-+-.' R U Z eVcZ^ aVcZ Ud hZeYZ WZdTR jVRcd SVXZ Z X RWeVc :VTV^SVc ,0' -+-/' hZeY cVec daVTeZgV Raa ZTReZ cVbfZcVU R U VRc j
RU aeZ aVc^ZeeVU) MV RcV TfccV e j RddVddZ X eYV Z^aRTe W eYV cVbfZcV^V ed fc T d ZUReVU WZ R TZR deReV^V ed R U
UZdT dfcVd)

:EUEMTE :ECNGMISINM

MV cVT X ZkV cVgV fV Z RTT cUR TV hZeY eh UZWWVcV e RTT f eZ X deR URcUd5 J aZT 1+1' HVgV fV Wc ^ T ecRTed hZeY Tfde ^Vcd
rJ aZT 1+1s$' R U J aZT 3/-' BVRdVd rJ aZT 3/-s$)

K UVc J aZT 1+1' cVgV fV Wc ^ T ecRTed hZeY Tfde ^Vcd Zd ^VRdfcVU SRdVU eYV T dZUVcReZ daVTZWZVU Z eYV T ecRTe hZeY eYV
Tfde ^Vc' R U ViT fUVd R j dR Vd Z TV eZgVd R U R^ f ed T VTeVU SVYR W W eYZcU aRceZVd) 7 raVcW c^R TV S ZXReZ s Zd R ac ^ZdV
Z R T ecRTe e ecR dWVc R UZdeZ Te X U c dVcgZTV e R Tfde ^Vc R U Zd eYV f Ze W RTT f e f UVc J aZT 1+1) MV cVT X ZkV cVgV fV
hYV hV dReZdWj R aVcW c^R TV S ZXReZ Sj ecR dWVccZ X T ec gVc R ac UfTe c dVcgZTV e R Tfde ^Vc) JYV R^ f e W cVgV fV
cVT X ZkVU cVW VTed eYV T dZUVcReZ hV ViaVTe e SV V eZe VU e Z ViTYR XV W c dfTY ac UfTed c dVcgZTVd) Efc T ecRTed hZeY
Tfde ^Vcd XV VcR j U e Z T fUV ^f eZa V aVcW c^R TV S ZXReZ d)

:ENTAL :EVENUE HV eR cVgV fV Zd acZ^RcZ j T ^acZdVU W cVgV fVd Wc ^ cV eR RXcVV^V ed R U WcVZXYe TYRcXVd SZ VU e Tfde ^Vcd)
MV R d TYRcXV Tfde ^Vcd W c UR^RXVU VbfZa^V e' hYZTY Zd RddVddVU R U SZ VU Re eYV eZ^V R cV eR RddVe Zd cVefc VU e eYV 9 ^aR j
R U cVT cUVU hZeYZ FRced IR Vd R U IVcgZTVd cVgV fV) MV cVT cU TYR XVd Z eYV VdeZ^ReVU T VTeRSZ Zej W aVcReZ X VRdV ecRUV
cVTVZgRS Vd RXRZ de cV eR cVgV fV) Efc cV eR T ecRTed RcV W c gRcZ fd ejaVd W VbfZa^V e R U e d f UVc -3(URj c ^ eY j
RXcVV^V ed hYZTY Z T fUV Rfe ^ReZT cV VhR ac gZdZ d) JYV ^R cZej W fc cV eR aRj^V ed RcV UfV fa cVTVZae' hZeY R ^R cZej
SZ VU Re eYV V U W VRTY -3(URj c ^ eY j aVcZ U) HVgV fV Zd cVT X ZkVU cReRS j gVc eYV cV eR RXcVV^V e aVcZ U R U Z RTT cUR TV
hZeY J aZT 3/-) K VRc VU cVgV fV Zd cVa ceVU Z UVWVccVU cVgV fV R U Tfde ^Vc UVa dZed Z fc T d ZUReVU SR R TV dYVVed) MV
cVbfZcV fc cV eR Tfde ^Vcd e ^RZ eRZ ZRSZ Zej R U ac aVcej Z dfcR TV T gVcZ X eYV f Zed UfcZ X eYV cV eR eVc^ R U e Z UV^ ZWj fd
Wc ^ ddVd TRfdVU Sj eYV VX ZXV TV W eYV Tfde ^Vc' eYVZc V^a jVVd c T ecRTe cd UfcZ X eYV cV eR eVc^)

MV R d ac gZUV cV eR Tfde ^Vcd eYV aa cef Zej e V eVc Z e T ecRTed T eRZ Z X R cV eR afcTYRdV aeZ rHFEs$) JYV HFE R hd
eYV Tfde ^Vc e VRc TcVUZe e hRcUd eYV afcTYRdV acZTV W eYV VRdVU VbfZa^V e) JYV VRc VU TcVUZe Zd SRdVU cV eR aRj^V ed ^RUV)
9VceRZ VRdVd T eRZ Z X eYVdV afcTYRdV aeZ d RcV T RddZWZVU Rd dR Vd(ejaV VRdVd SVTRfdV eYV HFE afcTYRdV acZTV cV ReVU e eYV
VRdVU VbfZa^V e Zd T dZUVcVU e SV R rSRcXRZ afcTYRdV aeZ s Z eYV VRdV) hVgVc' UZdeZ XfZdYZ X R dR Vd(ejaV VRdV Wc ^ R
aVcReZ X VRdV Z eYV 9 ^aR j d a ceW Z W cV eR T ecRTed Z g gVd RddVddZ X hYVeYVc R Tfde ^Vctd ViVcTZdV W eYVZc afcTYRdV
aeZ ^VVed eYV cVRd RS j TVceRZ TcZeVcZR W J aZT 3/-) JYZd RddVdd^V e Z g gVd fUX^V ed RS fe hYVeYVc eYVcV ViZded R T ^aV Z X
VT ^ZT cVRd W c R ViVcTZdV eYV aRce W eYV Tfde ^Vc' T dZUVcZ X WRTe cd cV ReVU e eYV cV eR T ecRTe ZedV W' eYV f UVc jZ X
RddVe' daVTZWZTd RS fe eYV Tfde ^Vctd WZ R TZR dZefReZ R U ^Rc Ve T UZeZ d cV ReVU e cV eR d W dZ^Z Rc T RddVd W RddVed) HVgV fV
eYVdV VRdV T ecRTed Zd cVT X ZkVU Re eYV a Z e Z eZ^V hYV eYV 9 ^aR j Zd cVRd RS j TVceRZ eYRe eYV TcZeVcZR RcV ^Ve) HVgV fV

Wc ^ eYVdV VRdVd Zd cVT cUVU Rd VbfZa^V e dR Vd Z eYV 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$)

UIPMENT ALES MV dV S eY Vh R U fdVU VbfZa^V e) JYVcV RcV cZXYed W cVefc c hRccR eZVd WWVcVU VbfZa^V e dR Vd) JYV
T ecRTefR dR Vd acZTV W c VRTY Z UZgZUfR VbfZa^V e cVacVdV ed eYV deR UR V dV Z X acZTV) Efc fdVU VbfZa^V e Zd W R dfWWZTZV e j
f ZbfV RefcV' SRdVU daVTZWZT TYRcRTeVcZdeZTd dfTY Rd Zed RXV R U fdRXV' eYRe Ze U Vd e YRgV R SdVcgRS V deR UR V dV Z X acZTV)
;bfZa^V e dR Vd cVgV fV Zd cVT X ZkVU fa eYV ecR dWVc W T ec W VbfZa^V e) ;iTVae W c VbfZa^V e d U f UVc SZ (R U(Y U
RccR XV^V ed' T ec Zd ecR dWVccVU hYV eZe V R U aYjdZTR a ddVddZ W eYV VbfZa^V e YRd ecR dWVccVU e eYV Tfde ^Vc' hYZTY Zd Re
eYV a Z e Z eZ^V W Tfde ^Vc aZT fa c hYV eYV VbfZa^V e Zd UV ZgVcVU e R daVTZWZVU UVdeZ ReZ R U eYV 9 ^aR j YRd R acVdV e cZXYe
e aRj^V e) FRj^V e Zd fdfR j UfV hZeYZ .+ URjd dfSdVbfV e e ecR dWVc W T ec W eYV VbfZa^V e)

MV YRgV SZ R U Y U RccR XV^V ed hZeY R d^R f^SVc W Tfde ^Vcd hY cVbfVde e T ^a VeV eYV afcTYRdV W VbfZa^V e acZ c e
eYVZc RSZ Zej e eR V aYjdZTR a ddVddZ ) eYVdV TRdVd' Tfde ^Vcd cVbfVde eYRe hV cVeRZ aYjdZTR a ddVddZ W eYV VbfZa^V e f eZ
Tfde ^Vc aZT fa c UV ZgVcj Re R ReVc UReV) K UVc eYVdV RccR XV^V ed' T ec Zd ecR dWVccVU e eYV Tfde ^Vc hYV eYV VbfZa^V e Zd
cVRUj W c ecR dWVc e eYV Tfde ^Vc' eYV Tfde ^Vc YRd eR V VXR eZe V' R U eYV 9 ^aR j YRd R acVdV e cZXYe e aRj^V e) K UVc eYV SZ
R U Y U RccR XV^V ed' hYZTY RcV cRcV' hV cVT X ZkV dR Vd j hYV R W eYV W hZ X TcZeVcZR RcV ^Ve5 ,$ eYV Tfde ^Vctd cVRd W c
eYV SZ (R U(Y U RccR XV^V e Zd dfSdeR eZgV' -$ eYV VbfZa^V e Zd dVaRcReV j ZUV eZWZVU Rd SV XZ X e eYV Tfde ^Vc' .$ eYV VbfZa^V e
Zd cVRUj W c ecR dWVc e eYV Tfde ^Vc R U /$ hV U e YRgV eYV RSZ Zej e fdV eYV VbfZa^V e c UZcVTe Ze e R eYVc Tfde ^Vc)
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ARTS ALES AND ERVICES MV dV RWeVc^Rc Ve aRced R U dVcgZTVd) MV UVcZgV fc dVcgZTVd cVgV fV acZ^RcZ j Wc ^ ^RZ eV R TV' cVaRZc
R U faWZe dVcgZTVd YVRgj(Ufej ecfT d R U TcR Vd) HVgV fV Wc ^ eYVdV dVcgZTVd Z T fUVd aRced dR Vd VVUVU e T ^a VeV eYV dVcgZTV
h c ) MV cVT X ZkV dVcgZTVd cVgV fV Rd eYV dVcgZTV h c Zd T ^a VeVU) MV cVT cU cVgV fV R a Z e Z eZ^V SRdZd Rd aRced RcV
UV ZgVcVU) JYV R^ f e W T dZUVcReZ hV cVTVZgV W c aRced Zd SRdVU fa R Zde acZTV Ve W UZdT f ed R U Z TV eZgVd' R U eYV Z^aRTe
W dfTY gRcZRS V T dZUVcReZ Zd WRTe cVU Z e eYV R^ f e W cVgV fV hV cVT X ZkV Re R j a Z e Z eZ^V) JYV R^ f e W T dZUVcReZ
cVTVZgVU W c dVcgZTVd Zd SRdVU fa RS c Y fcd ViaV UVU R U aRced feZ ZkVU e aVcW c^ R U T ^a VeV eYV VTVddRcj dVcgZTVd W c fc
Tfde ^Vcd) JYVcV RcV cZXYed W cVefc c hRccR eZVd WWVcVU aRced dR Vd) FRj^V e Zd fdfR j UfV R U T VTeVU hZeYZ .+ URjd
dfSdVbfV e e UV ZgVcj W aRced c aVcW c^R TV W dVcgZTV)

MV cVT cU dR Vd eRi SZ VU e Tfde ^Vcd R U cV^ZeeVU e X gVc ^V eR RfeY cZeZVd R Ve SRdZd R U' T dVbfV e j' eYVdV R^ f ed RcV
ViT fUVU Wc ^ cVgV fVd R U ViaV dVd) IR Vd eRiVd RcV cVT cUVU Rd RTTcfVU ViaV dVd hYV SZ VU)

HIPPING AND 2ANDLING -OSTS MV T RddZWj dYZaaZ X R U YR U Z X WVVd SZ VU e Tfde ^Vcd cV ReVU e eYV a RTV^V e W cV eR f Zed Rd
cV eR cVgV fV Z fc 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$) MV Z T fUV eYV cV ReVU dYZaaZ X R U
YR U Z X T ded Z T de W cV eR cVgV fV' ViT fUZ X UVacVTZReZ ' Z fc 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV
T ^V B dd$) IYZaaZ X R U YR U Z X WVVd SZ VU e Tfde ^Vcd cV ReVU e eYV dR V W VbfZa^V e R U aRced RcV cVT cUVU Rd VbfZa^V e

dR Vd c aRced dR Vd R U dVcgZTVd cVgV fV' cVdaVTeZgV j) JYV cV ReVU dYZaaZ X R U YR U Z X T ded RcV cVT cUVU Z T de W VbfZa^V e dR Vd
c T de W aRced dR Vd R U dVcgZTVd' cVdaVTeZgV j)

.ARH AMD .ARH 0PTIUA EMSR

9RdY R U TRdY VbfZgR V ed T dZded W TRdY R U dY ce(eVc^ Z gVde^V ed hZeY cV^RZ Z X ^RefcZeZVd W eYcVV ^ eYd c Vdd hYV
RTbfZcVU) JYV TRccjZ X R^ f e W TRdY R U TRdY VbfZgR V ed Raac iZ^ReVd Zed WRZc gR fV) JYV 9 ^aR j ^RZ eRZ d UVa dZed Re WZ R TZR
Z deZefeZ d Z ViTVdd W WVUVcR j Z dfcVU Z^Zed)

ADE :ECEIUAB ER AMD , NVAMCE FN . EDIS NRRER

MV RcV Via dVU e TcVUZe ddVd Wc ^ ecRUV cVTVZgRS Vd XV VcReVU eYc fXY fc VRdZ X' dR Vd R U dVcgZTV SfdZ VddVd) MV RddVdd VRTY
Tfde ^Vctd RSZ Zej e aRj W c eYV ac UfTed R U dVcgZTVd Sj T UfTeZ X R TcVUZe cVgZVh) JYV TcVUZe cVgZVh T dZUVcd ViaVTeVU SZ Z X
Via dfcV R U eZ^Z X W c aRj^V e R U eYV Tfde ^Vctd VdeRS ZdYVU TcVUZe cReZ X) MV aVcW c^ R TcVUZe cVgZVh W Vh Tfde ^Vcd Re
Z TVaeZ W eYV Tfde ^Vc cV ReZ dYZa R U' W c ViZdeZ X Tfde ^Vcd' hYV eYV Tfde ^Vc ecR dRTed Vh VRdVd c ac UfTe cUVcd RWeVc R
aVcZ U W U c^R Tj) MV R d T dZUVc T ecRTe eVc^d R U T UZeZ d' T f ecj cZd R U SfdZ Vdd decReVXj Z eYV VgR fReZ )

MV ^ Ze c X Z X TcVUZe Via dfcV eYc fXY R RTeZgV cVgZVh W Tfde ^Vc SR R TVd RXRZ de T ecRTe eVc^d R U UfV UReVd) MV ^Rj
V^a j T VTeZ RXV TZVd R U VXR T f dV e afcdfV cVT gVcj W UVWRf eVU cVTVZgRS Vd) JYV R hR TVd W c TcVUZe ddVd cVW VTe eYV
VdeZ^ReV W eYV R^ f e W cVTVZgRS Vd eYRe ^R RXV^V e RddVddVd hZ SV f RS V e SV T VTeVU SRdVU YZde cZTR hcZeV( WW ViaVcZV TV
R U' Rd Raa ZTRS V' TfccV e T UZeZ d R U cVRd RS V R U dfaa ceRS V W cVTRded eYRe RWWVTe T VTeRSZ Zej) JYZd VdeZ^ReV T f U cVbfZcV
TYR XV SRdVU TYR XZ X TZcTf^deR TVd' Z T fUZ X TYR XVd Z eYV VT ^j c Z eYV aRceZTf Rc TZcTf^deR TVd W Z UZgZUfR
Tfde ^Vcd) 7TT cUZ X j' hV ^Rj SV cVbfZcVU e Z TcVRdV c UVTcVRdV eYV R hR TVd) MV cVgZVh eYV RUVbfRTj W eYV R hR TV R
bfRceVc j SRdZd) JYV R hR TV W c U fSeWf RTT f ed Zd Z T fUVU Z RTT f ed cVTVZgRS V' Ve fc 9 d ZUReVU 8R R TV IYVVed)

7TT f ed cVTVZgRS V' Ve T dZdeVU W eYV W hZ X5

IN &&&S 5OMOWLO ($ )') 5OMOWLO ($ )'))
7TT f ed cVTVZgRS V -.-'04- -,-'./2
BVdd5 R hR TV W c U fSeWf RTT f ed ,2'0+.$ ,4'-/,$
7TT f ed cVTVZgRS V' Ve -,0'+34 ,4.',+1

JYV cV ReZ dYZa SVehVV ac gZdZ W c ddVd RTT f ed cVTVZgRS V R U R hR TV W c U fSeWf RTT f ed Zd acVdV eVU SV h5

IOK 6XNON 5OMOWLO ($
IN &&&S )') )')) )')(
7 hR TV ( SVXZ Z X W aVcZ U ,4'-/, ,+'3-+ 1'.2-
Fc gZdZ W c ddVd RTT f ed cVTVZgRS V 3'030 ,-'10+ ,,',+.
7TT f ed hcZeeV WW UfcZ X aVcZ U' Ve W cVT gVcZVd ,+'.-.$ /'--4$ 1'100$
7 hR TV ( V U W aVcZ U ,2'0+. ,4'-/, ,+'3-+
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IaVTZWZTR j ZUV eZWZRS V VRdV cVgV fV cVTVZgRS Vd e UVV^VU ac SRS V W T VTeZ RcV cVT cUVU Rd R cVUfTeZ W cV eR cVgV fV) JYV
cV^RZ Z X ac gZdZ W c TcVUZe ddVd' hYZTY cV ReVd e ac UfTe dR Vd R U dVcgZTVd' Zd cVT cUVU Z dV Z X' XV VcR R U RU^Z ZdecReZgV
ViaV dV)

MUEMSN

gV e cj Zd TRccZVU Re eYV hVc W T de c Ve cVR ZkRS V gR fV) JYV 9 ^aR j aVcZ UZTR j cVgZVhd Z gV e cZVd YR U R U ^RZ eRZ d
cVdVcgVd W c d h(^ gZ X' ViTVdd' c Sd VeV Z gV e cZVd)

MY V X Ud Z gV e cj Zd T ^acZdVU W TYRddZd' ReeRTY^V ed Z)V)' S ^ TcR Vd' RVcZR ZWed' UZXXVc UVccZT d' Uf^a S UZVd' VeT)$' R U eYV
Z (ac TVdd T ded Z TfccVU Z eYV WZ R RddV^S j W eY dV f Zed) 7d aRce W fc SfdZ Vdd ^ UV ' hV dV f RddV^S VU Z UZgZUfR hY V
X Ud R U hY V X Ud hZeY gRcjZ X VgV d W Tfde ^ZkReZ UZcVTe e T df^Vcd c UVR Vcd) MY V X Ud Z gV e cj R d Z T fUVd Vh
VbfZa^V e afcTYRdVU daVTZWZTR j W c cVdR V e Tfde ^Vcd' hYZTY afcTYRdVd RcV cVT cUVU UZcVTe j e Z gV e cj hYV cVTVZgVU) 9 de Zd
UVeVc^Z VU Sj daVTZWZT ZUV eZWZTReZ W c hY V X Ud Z gV e cj) 7WeVc^Rc Ve aRced R U dVcgZTVd Z gV e cZVd RcV cVT cUVU Re hVZXYeVU
RgVcRXV T de)

:EMSA 0PTIOLEMS AMD 9 NOE S AMD 0PTIOLEMS

C D C

HV eR VbfZa^V e Zd acZ^RcZ j T ^acZdVU W eYV T de W ecfT (^ f eVU RVcZR ZWed' TcR Vd' ecfT d' ecRZ Vcd' UZXXVc UVccZT d' Z V
VbfZa^V e' TcR Vd' acVddfcV UZXXVcd' f UVcXc f U R U eYVc ^RTYZ Vcj R U VbfZa^V e) JYV cV eR VbfZa^V e hV afcTYRdV Zd cVT cUVU
Re T de R U UVacVTZReVU gVc eYV VdeZ^ReVU cV eRS V ZWV W eYV VbfZa^V e fdZ X eYV decRZXYe( Z V ^VeY U gVc fdVWf ZgVd' UVaV UZ X
ac UfTe TReVX cZVd' cR XZ X Wc ^ , e 2 jVRcd' e R VdeZ^ReVU cVdZUfR gR fV' UVaV UZ X ac UfTe TReVX cZVd' cR XZ X Wc ^ + e
.0 W T de) :VacVTZReZ W cV eR VbfZa^V e T ^^V TVd hYV R cV eR f Ze Zd a RTVU Z e eYV cV eR W VVe R U SVT ^Vd RgRZ RS V e
cV e R U eYV T de Zd UVacVTZReVU hYVeYVc c e eYV VbfZa^V e Zd cV e) MV cVVgR fReV eYV VdeZ^ReVU cV eRS V ZWV Rd cV eR VbfZa^V e
Zd afcTYRdVU' VdeZ^ReZ X eYV aVcZ U eYRe eYV RddVe hZ SV YV U' T dZUVcZ X WRTe cd dfTY Rd YZde cZTR cV eR RTeZgZej R U ViaVTeReZ d W
WfefcV cV eR RTeZgZej) MV R d cVVgR fReV eYV VdeZ^ReVU cVdZUfR gR fVd W eYV Raa ZTRS V cV eR VbfZa^V e) JYV cVdZUfR gR fV W
VbfZa^V e Zd RWWVTeVU Sj WRTe cd eYRe Z T fUV VbfZa^V e RXV' R^ f e W fdRXV R U ^Rc Ve T UZeZ d) CRc Ve T UZeZ d W c fdVU
VbfZa^V e dR Vd TR R d SV RWWVTeVU Sj VieVc R WRTe cd dfTY Rd eYV VT ^j' RefcR UZdRdeVcd' WfV acZTVd' dfaa j W dZ^Z Rc fdVU
VbfZa^V e' eYV ^Rc Ve acZTV W c dZ^Z Rc Vh VbfZa^V e' R U Z TV eZgVd WWVcVU Sj ^R fWRTefcVcd W Vh VbfZa^V e) JYVdV WRTe cd RcV
T dZUVcVU hYV VdeZ^ReZ X WfefcV cVdZUfR gR fVd R U UVacVTZReZ aVcZ Ud)

;iaV UZefcVd W c cVaRZc R U ^RZ eV R TV eYRe VieV U eYV fdVWf ZWV W eYV VbfZa^V e R U RcV VTVddRcj e VVa R VbfZa^V e f Ze Z
cV eRS V T UZeZ RcV TRaZeR ZkVU R U UVacVTZReVU gVc eYV VdeZ^ReVU cV^RZ Z X fdVWf ZWV W eYV VbfZa^V e' hYZTY Zd eYV aVcZ U eYV
cVaRZc R U ^RZ eV R TV Zd ViaVTeVU e ac gZUV WfefcV VT ^ZT SV VWZe) MYV ^R Z X cVaRZcd' hV UZda dV W UR^RXVU R U cVa RTVU
T ^a V ed Re eYVZc Ve TRccjZ X gR fVd) JYV T de W c feZ V R U cVTfccZ X ^RZ eV R TV RTeZgZeZVd cV ReVU e eYV cV eR W VVe RcV TYRcXVU
e ViaV dV Rd Z TfccVU)

,A AC D C

Fc aVcej R U VbfZa^V e Zd acZ^RcZ j T ^acZdVU W R U' SfZ UZ Xd R U Z^ac gV^V ed' ^RTYZ Vcj R U VbfZa^V e' R U gVYZT Vd R U Zd
TRccZVU Re T de' Ve W RTTf^f ReVU UVacVTZReZ ) :VacVTZReZ Zd ac gZUVU fdZ X eYV decRZXYe( Z V ^VeY U SRdVU fdVWf ZgVd cR XZ X
Wc ^ eYcVV e .4)0 jVRcd) ;iaV UZefcVd W c ^R c cV VhR d R U SVeeVc^V ed eYRe VieV U eYV fdVWf ZgVd W ac aVcej R U VbfZa^V e RcV
TRaZeR ZkVU) ;iaV UZefcVd W c ^RZ eV R TV R U cVaRZcd RcV TYRcXVU e ViaV dV Rd Z TfccVU) BVRdVY U Z^ac gV^V ed RcV UVacVTZReVU
gVc eYV VddVc W eYV Z^ac gV^V etd fdVWf ZWV c eYV cV^RZ Z X VRdV eVc^)

EARER AR ERREE

MV UVeVc^Z V ZW R RccR XV^V e Zd R VRdV Re Z TVaeZ W R RccR XV^V e) EaVcReZ X R U WZ R TV VRdV RddVed R U ZRSZ ZeZVd RcV
cVT X ZkVU Re eYV T ^^V TV^V e UReV W eYV VRdV SRdVU eYV acVdV e gR fV W VRdV aRj^V ed gVc eYV VRdV eVc^) BVRdV RddVed
cVacVdV e eYV 9 ^aR jtd cZXYe e fdV R f UVc jZ X RddVe W c eYV VRdV eVc^' hYZ V VRdV ZRSZ ZeZVd cVacVdV e eYV 9 ^aR jtd S ZXReZ
e ^R V VRdV aRj^V ed RcZdZ X Wc ^ eYV VRdV) 7d ^ de VRdVd U e ac gZUV R Z^a ZTZe Z eVcVde cReV' hV fdV fc Z TcV^V eR
S cc hZ X cReV SRdVU eYV Z W c^ReZ RgRZ RS V Re eYV VRdV T ^^V TV^V e UReV' Z UVeVc^Z Z X eYV acVdV e gR fV W VRdV
aRj^V ed) JYV V XeY W R VRdV eVc^ Z T fUVd aeZ d e VieV U c eVc^Z ReV eYV VRdV hYV Ze Zd cVRd RS j TVceRZ eYRe hV hZ
ViVcTZdV eY dV aeZ d) JYV 9 ^aR j U Vd e cVT X ZkV VRdV RddVed c ZRSZ ZeZVd W c VRdVd hZeY R eVc^ W ,- ^ eYd c Vdd' R U Ze
cVT X ZkVd eYVdV VRdV aRj^V ed Rd VRdV T de R decRZXYe( Z V SRdZd gVc eYV VRdV eVc^) MV U e dVaRcReV VRdV R U ( VRdV
T ^a V ed) JYV 9 ^aR j Raa ZVd R a ceW Z Raac RTY e UVeVc^Z V eYV UZdT f e cReV W c VRdVd hZeY dZ^Z Rc TYRcRTeVcZdeZTd)
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c fc VRdVd T RddZWZVU Rd aVcReZ X' eYV HEK RddVe Zd ^VRdfcVU eYc fXY fe eYV VRdV eVc^ Re eYV TRccjZ X R^ f e W eYV VRdV
ZRSZ Zej' a fd f R^ ceZkVU Z ZeZR UZcVTe T ded' a fd* ^Z fd$ R j f R^ ceZkVU acVaRZU* RTTcfVU$ VRdV aRj^V ed' Vdd eYV f R^ ceZkVU
SR R TV W VRdV Z TV eZgVd cVTVZgVU) BVRdV ViaV dV W c VRdV aRj^V ed Zd cVT X ZkVU R decRZXYe( Z V SRdZd gVc eYV VRdV eVc^)

c fc VRdVd T RddZWZVU Rd WZ R TV VRdVd' eYV HEK RddVe Zd R^ ceZkVU fdZ X eYV decRZXYe( Z V ^VeY U Wc ^ eYV VRdV T ^^V TV^V e
UReV e eYV VRc ZVc W eYV V U W Zed fdVWf ZWV c eYV V U W eYV VRdV eVc^ f Vdd eYV VRdV ecR dWVcd h VcdYZa W eYV f UVc jZ X RddVe e
eYV 9 ^aR j' c eYV 9 ^aR j Zd cVRd RS j TVceRZ e ViVcTZdV R aeZ e afcTYRdV eYV f UVc jZ X RddVe) eY dV TRdVd' eYV HEK
RddVe Zd R^ ceZkVU gVc eYV fdVWf ZWV W eYV f UVc jZ X RddVe) HV eR RddVed VRdVU f UVc eYV WZ R TV VRdVd RcV Z T fUVU Z cV eR
VbfZa^V e R U ac aVcej R U VbfZa^V e' R U UVacVTZReZ eYVcV Zd cVT X ZkVU Z UVacVTZReZ W cV eR VbfZa^V e' T de W cVgV fV
R U (cV eR UVacVTZReZ ViaV dV Z eYV 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$) MYV hV ^R V
fc T ecRTefR j cVbfZcVU aRj^V ed f UVc WZ R TV VRdVd' hV R TReV R a ceZ e cVUfTV eYV WZ R TV VRdV S ZXReZ R U R a ceZ Zd
cVT X ZkVU Rd Z eVcVde ViaV dV)

2NNDVI

MV cVT X ZkV X UhZ hYV eYV afcTYRdV acZTV W R RTbfZcVU SfdZ Vdd ViTVVUd eYV WRZc gR fV W Ve RddVed RTbfZcVU) UhZ Zd e
R^ ceZkVU W c WZ R TZR cVa ceZ X afca dVd) UhZ Zd Z^aRZcVU hYV Zed TRccjZ X gR fV ViTVVUd Zed Z^a ZVU WRZc gR fV) MV aVcW c^
fc X UhZ Z^aRZc^V e R R jdZd R fR j ETe SVc , c ^ cV WcVbfV e j ZW R VgV e c TZcTf^deR TV dfTY Rd R dZX ZWZTR e RUgVcdV
TYR XV Z eYV SfdZ Vdd T Z^ReV' aVcReZ X aVcW c^R TV ^VecZTd' c VXR WRTe cd$ Z UZTReVd eYRe R Z^aRZc^V e ^Rj YRgV TTfccVU) W eYV
WRZc gR fV W eYV cVa ceZ X f Ze ViTVVUd Zed TRccjZ X gR fV' X UhZ W eYV cVa ceZ X f Ze Zd e T dZUVcVU Z^aRZcVU) W eYV TRccjZ X
gR fV W eYV cVa ceZ X f Ze ViTVVUd Zed WRZc gR fV' eYV eYVcV Zd R Z UZTReZ Z^aRZc^V e ^Rj ViZde)

HVT X ZkVU X UhZ Wc ^ R SfdZ Vdd T ^SZ ReZ Zd RddZX VU e fc cVa ceZ X f Zed fdZ X R Z T ^V Raac RTY SRdVU eYV acVdV e
gR fV W VdeZ^ReVU WfefcV TRdY W hd) MV VdeZ^ReV eYV WRZc gR fV W fc cVa ceZ X f Zed fdZ X S eY R Z T ^V Raac RTY SRdVU eYV
acVdV e gR fV W VdeZ^ReVU WfefcV TRdY W hd R U R ^Rc Ve Raac RTY SRdVU ecRUVU gR fVd W dV VTeVU T ^aR ZVd) MV SV ZVgV eYZd
T ^SZ VU Raac RTY jZV Ud eYV ^ de Raac acZReV UVeVc^Z ReZ W WRZc gR fV) :VeVc^Z Z X eYV WRZc gR fV W fc cVa ceZ X f Zed Zd
fUX^V eR R U Z g gVd eYV fdV W dZX ZWZTR e VdeZ^ReVd R U Rddf^aeZ d) MV SRdV fc WRZc gR fV VdeZ^ReVd Rddf^aeZ d eYRe hV
SV ZVgV RcV cVRd RS V) 9YR XVd Z eYVdV VdeZ^ReVd R U Rddf^aeZ d T f U ^ReVcZR j RWWVTe eYV UVeVc^Z ReZ W WRZc gR fV R U
X UhZ Z^aRZc^V e W c fc cVa ceZ X f Zed)

JYV 9 ^aR j aVcW c^VU R bfR ZeReZgV Z^aRZc^V e eVde eYV rIeVa + eVdes$ ETe SVc ,' -+-. e VgR fReV eYV WRZc gR fV W Zed eYcVV
cVa ceZ X f Zed hZeY cVdaVTe e eYVZc TRccjZ X R^ f ed Rd W eYV R fR RddVdd^V e UReV) UhZ Zd eVdeVU W c Z^aRZc^V e Re eYV
cVa ceZ X f Ze VgV ' hYZTY eYV 9 ^aR j YRd UVeVc^Z VU e SV eYV dR^V Rd Zed cVa ceRS V dVX^V ed ;HI' J;I' R U 7FI$) JYV
Z^aRZc^V e RddVdd^V ed ^Rj Z T fUV' Sfe RcV e Z^ZeVU e ' cVgZVhZ X WRTe cd dfTY Rd ^RTc VT ^ZT T UZeZ d' Z Ufdecj R U ^Rc Ve
T dZUVcReZ d' T de WRTe cd' WZ R TZR aVcW c^R TV R U eYVc V eZej c cVa ceZ X f Ze daVTZWZT VgV ed) MYV aVcW c^Z X R IeVa + eVde' ZW
hV UVeVc^Z V eYRe Ze Zd ^ cV Z V j eYR e eYRe eYV WRZc gR fV W R cVa ceZ X f Ze Zd Vdd eYR Zed TRccjZ X gR fV' hV eYV aVcW c^ eYV
IeVa , eVde Sj T ^aRcZ X eYV TRccjZ X R^ f e e eYV VdeZ^ReVU WRZc gR fV W eYV cVa ceZ X f Ze)

MV aVcW c^VU eYV IeVa + eVde W c VRTY W fc cVa ceZ X f Zed R U dfaa V^V eVU eYV R R jdZd Sj aVcW c^Z X R bfR eZeReZgV rIeVa , eVdes
daVTZWZT e eYV ;HI R U 7FI cVa ceZ X f Zed Rd W ETe SVc ,' -+-.) aVcW c^Z X eYV dfaa V^V eR IeVa , eVde Z -+-. cV ReVU e eYV
;HI R U 7FI cVa ceZ X f Zed' hV VdeZ^ReVU eYV WRZc gR fV W VRTY cVa ceZ X f Ze fdZ X eYV Z T ^V Raac RTY) JYV Z T ^V Raac RTY
feZ ZkVd Rddf^aeZ d cVXRcUZ X VdeZ^ReVU WfefcV TRdY W hd R U eYVc WRTe cd e UVeVc^Z V eYV WRZc gR fV W eYV cVdaVTeZgV RddVed) JYV
VdeZ^ReVd W WfefcV TRdY W h cVbfZcV eYV 9 ^aR j e VdeRS ZdY ViaVTeReZ d RS fe Tfde ^Vc UV^R U' Z gVde^V ed Z ^RZ eRZ Z X c
ViaR UZ X Z WcRdecfTefcV W c eYV ^Rc Ved eYRe eYV cVa ceZ X f Ze dVcgVd' R U eYV dfaa j R U TRaRTZej W VbfZa^V e Z eYV cV eR ^Rc Ve'
R^ X eYVcd) IZX ZWZTR e ^R RXV^V e fUX^V e Zd Z g gVU Z VdeZ^ReZ X eYVdV WRTe cd' R U eYVj Z T fUV Z YVcV e f TVceRZ eZVd' hYZTY
WR f UVc BVgV . hZeYZ eYV WRZc gR fV ^VRdfcV^V e YZVcRcTYj cVWVc e RZc LR fV CVRdfcV^V ed hZeYZ eYZd D eV$)

7d R cVdf e W fc R R jdVd' eYV 9 ^aR j UVeVc^Z VU eYRe eYVcV hRd Z^aRZc^V e W X UhZ )

IVV D eV ,,5 UhZ R U eR XZS V 7ddVed W c RUUZeZ R Z W c^ReZ )

LOAI LEMS NF NMG IUED ,RRESR IMC TDIMG MSAMGIB E ,RRESR

MV VgR fReV eYV TRccjZ X gR fV W X( ZgVU RddVed YV U W c fdV' Z T fUZ X cV eR VbfZa^V e R U UVWZ ZeV( ZgVU Z eR XZS V RddVed' W c
Z^aRZc^V e hYV VgVc R VgV e c TZcTf^deR TV YRd TTfccVU dfTY Rd R dZX ZWZTR e RUgVcdV TYR XV Z eYV SfdZ Vdd T Z^ReV' aVcReZ X
aVcW c^R TV ^VecZTd' c VXR WRTe cd$ hYZTY dfXXVded eYRe eYV TRccjZ X gR fV ^Rj e SV cVT gVcRS V) ^aRZc^V e W R X( ZgVU RddVe
YV U W c fdV c cV ReZgV RddVe Xc fa' ZW Raa ZTRS V$ Zd ^VRdfcVU hYV eYV R eZTZaReVU dVaRcReV j ZUV eZWZRS V f UZdT f eVU TRdY W hd
Wc ^ eYV RddVe RcV Vdd eYR eYV TRccjZ X gR fV) eYRe VgV e' R dd Zd cVT X ZkVU SRdVU eYV R^ f e Sj hYZTY eYV TRccjZ X gR fV
ViTVVUd eYV WRZc gR fV) RZc gR fV Zd UVeVc^Z VU acZ^RcZ j fdZ X R eZTZaReVU TRdY W hd UZdT f eVU Re R cReV T ^^V dfcReV hZeY eYV cZd
Z g gVU)

0,



EeYVc Z eR XZS V RddVed T dZde W Tfde ^Vc cV ReZ dYZad' (T ^aVeV RXcVV^V ed R U ecRUV R^Vd) MV R^ ceZkV Z eR XZS V RddVed
hZeY WZ ZeV ZgVd gVc eYV aVcZ U eYV VT ^ZT SV VWZed RcV VdeZ^ReVU e SV T df^VU) :VWZ ZeV ZgVU Z eR XZS Vd RcV R^ ceZkVU fdZ X eYV
decRZXYe( Z V ^VeY U gVc eYVZc fdVWf ZWV' Rd hV SV ZVgV eYZd ^VeY U SVde ^ReTYVd eYV aReeVc W VT ^ZT SV VWZe) IVV D eV ,,5

UhZ R U eR XZS V 7ddVed W c RUUZeZ R Z W c^ReZ )

1AI A TE EART ELEMSR

RZc gR fV Zd UVWZ VU Rd R ViZe acZTV cVacVdV eZ X eYV R^ f e eYRe h f U SV cVTVZgVU e dV R RddVe c aRZU e ecR dWVc R ZRSZ Zej Z R
cUVc j ecR dRTeZ SVehVV ^Rc Ve aRceZTZaR ed Re eYV ^VRdfcV^V e UReV Z eYV acZ TZaR c ^ de RUgR eRXV fd ^Rc Ve) RZc gR fV Zd R
^Rc Ve(SRdVU ^VRdfcV^V e eYRe Zd UVeVc^Z VU SRdVU Z afed' hYZTY cVWVc Sc RU j e Rddf^aeZ d eYRe ^Rc Ve aRceZTZaR ed fdV Z
acZTZ X RddVed R U ZRSZ ZeZVd) JYVdV Z afed TR SV cVRUZ j SdVcgRS V' ^Rc Ve T cc S cReVU' c XV VcR j f SdVcgRS V)

0AIR ALUE 2IERARCHY ( ^VRdfcZ X WRZc gR fV' hV fdV SdVcgRS V ^Rc Ve UReR hYV RgRZ RS V R U ^Z Z^ZkV eYV fdV W f SdVcgRS V
Z afed) K SdVcgRS V Z afed ^Rj SV cVbfZcVU e gR fV TVceRZ WZ R TZR Z decf^V ed UfV e T ^a ViZeZVd Z T ecRTe eVc^d) afed fdVU
Z WRZc gR fV ^VRdfcV^V ed RcV TReVX cZkVU Z e eYcVV WRZc gR fV YZVcRcTYj VgV d W c UZdT dfcV afca dVd) JYV V eZcV WRZc gR fV
^VRdfcV^V e Zd TReVX cZkVU SRdVU eYV hVde VgV W Z afe eYRe Zd dZX ZWZTR e e eYV WRZc gR fV ^VRdfcV^V e) JYV eYcVV VgV d W eYV
WRZc gR fV YZVcRcTYj RcV5

EVEL $ afed eYRe cVW VTe f RU fdeVU bf eVU acZTVd RcV RgRZ RS V Z RTeZgV ^Rc Ved W c ZUV eZTR RddVed c ZRSZ ZeZVd Rd W eYV
cVa ceZ X UReV) 7TeZgV ^Rc Ved RcV eY dV Z hYZTY ecR dRTeZ d W c eYV RddVe c ZRSZ Zej TTfc hZeY S eY dfWWZTZV e WcVbfV Tj
R U g f^V e ac gZUV acZTZ X Z W c^ReZ R X Z X SRdZd)

EVEL ( $ afed eYRe cVW VTe bf eVU acZTVd W c dZ^Z Rc RddVed R U ZRSZ ZeZVd RcV RgRZ RS V Z RTeZgV ^Rc Ved' R U Z afed eYVc
eYR bf eVU acZTVd eYRe RcV SdVcgRS V W c eYV RddVed c ZRSZ ZeZVd' VZeYVc UZcVTe j c Z UZcVTe j' W c dfSdeR eZR j eYV Wf eVc^ W
eYV WZ R TZR Z decf^V ed)

EVEL ) $ afed eYRe RcV XV VcR j Vdd SdVcgRS V c Wc ^ f SdVcgRS V d fcTVd Z hYZTY eYVcV Zd Zee V c ^Rc Ve UReR)
JYVdV Z afed ^Rj SV fdVU hZeY Z eVc R j UVgV aVU ^VeY U XZVd eYRe cVdf e Z fc SVde VdeZ^ReV W WRZc gR fV)

ALUATION ECHNI UES $ 7ddVed R U ZRSZ ZeZVd ^VRdfcVU Re WRZc gR fV RcV SRdVU V c ^ cV W eYV W hZ X eYcVV gR fReZ
eVTY ZbfVd5

ARKET APPROACH $ JVTY ZbfV eYRe fdVd acZTVd R U eYVc cV VgR e Z W c^ReZ XV VcReVU Sj ^Rc Ve ecR dRTeZ d Z g gZ X
ZUV eZTR c T ^aRcRS V RddVed c ZRSZ ZeZVd)

3NCOME APPROACH $ JVTY ZbfV eYRe T gVced WfefcV R^ f ed e R dZ X V acVdV e R^ f e SRdVU fa ^Rc Ve ViaVTeReZ d
Z T fUZ X acVdV e gR fV eVTY ZbfVd' aeZ (acZTZ X' R U ViTVdd VRc Z Xd ^ UV d$)

-OST APPROACH $ JVTY ZbfV eYRe VdeZ^ReVd eYV R^ f e eYRe h f U SV cVbfZcVU e cVa RTV eYV dVcgZTV TRaRTZej W R RddVe Z)V)'
cVa RTV^V e T de$)

SSETS AND IABILITIES WITH :ECURRING 0AIR ALUE EASUREMENTS $ 9VceRZ RddVed R U ZRSZ ZeZVd ^Rj SV ^VRdfcVU Re WRZc gR fV R
X Z X SRdZd) MV UZU e V VTe e Raa j eYV WRZc gR fV aeZ W c cVT cUZ X WZ R TZR RddVed R U WZ R TZR ZRSZ ZeZVd) EeYVc eYR eYV

hRccR ed ZRSZ Zej R U R Z eVcVde cReV T Rc hYZTY hRd dVee VU Z VScfRcj -+--$' hV U e YRgV R j RddVed c ZRSZ ZeZVd hYZTY hV
^VRdfcV Re WRZc gR fV R cVTfccZ X SRdZd)

SSETS AND IABILITIES WITH ONRECURRING 0AIR ALUE EASUREMENTS $ 9VceRZ RddVed R U ZRSZ ZeZVd RcV e ^VRdfcVU Re WRZc gR fV R
X Z X SRdZd) JYVdV RddVed R U ZRSZ ZeZVd' hYZTY Z T fUV X( ZgVU RddVed' X UhZ ' R U Z eR XZS V RddVed' RcV dfS VTe e WRZc gR fV

RU fde^V e Z TVceRZ TZcTf^deR TVd) c ^ eZ^V e eZ^V' eYV WRZc gR fV Zd UVeVc^Z VU eYVdV RddVed Rd aRce W cV ReVU Z^aRZc^V e eVded)
c TVceRZ RddVed R U ZRSZ ZeZVd RTbfZcVU Z SfdZ Vdd T ^SZ ReZ d' hV cVT cU eYV WRZc gR fV Rd W eYV RTbfZdZeZ UReV) HVWVc e D eV .5

8fdZ Vdd 9 ^SZ ReZ d' W c eYV WRZc gR fVd W RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf^VU Z T VTeZ hZeY fc SfdZ Vdd T ^SZ ReZ d)
EeYVc eYR RTbfZdZeZ RU fde^V ed' RU fde^V ed e WRZc gR fV c WRZc gR fV ^VRdfcV^V ed hVcV cVbfZcVU W c (WZ R TZR RddVed R U
ZRSZ ZeZVd W c R aVcZ Ud acVdV eVU) IVV D eV ,,5 UhZ R U eR XZS V 7ddVed R U D eV ,05 RZc LR fV CVRdfcV^V ed W c RUUZeZ R
Z W c^ReZ )

EFE ED 1IMAMCIMG .NRSR

:ZcVTe T ded Z TfccVU Z T VTeZ hZeY eYV ZddfR TV' R U R^V U^V ed eYVcVe ' W fc UVSe RcV TRaZeR ZkVU R U R^ ceZkVU gVc eYV
eVc^d W eYV cVdaVTeZgV RXcVV^V ed fdZ X eYV VWWVTeZgV Z eVcVde ^VeY U' c eYV decRZXYe( Z V ^VeY U hYV e ^ReVcZR j UZWWVcV e eYR
eYV VWWVTeZgV Z eVcVde ^VeY U) JYV Ve TRccjZ X gR fV W UVWVccVU WZ R TZ X T ded RcV T RddZWZVU Rd R cVUfTeZ e X(eVc^ UVSe Z eYV

0-



9 d ZUReVU 8R R TV IYVVed dVV D eV 45 B X(JVc^ :VSe$) JYV R^ ceZkReZ Zd Z T fUVU Z Z eVcVde ViaV dV fc 9 d ZUReVU
IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$)

,CC TED 0WOEMRER

7TTcfVU ViaV dVd T dZdeVU W eYV W hZ X5

IN &&&S 5OMOWLO ($ )') 5OMOWLO ($ )'))
7TTcfVU Z eVcVde ,1'34, ,/'+42
7TTcfVU dR RcZVd' hRXVd R U SV VWZed /,'112 .4'10.
7TTcfVU dR Vd eRiVd 3'3./ 3'0..
EeYVc 1'/00 1'0+,
J eR RTTcfVU ViaV dVd 2.'3/2 13'23/

. NTD .NLOTSIMG , AMGELEMS LO ELEMSASINM .NRSR

JYV 9 ^aR j YRd V eVcVU Z e TVceRZ T fU(SRdVU Y deZ X RXcVV^V ed eYRe RcV RTT f eVU W c Rd dVcgZTV T ecRTed) c Z eVc R (fdV
d WehRcV SeRZ VU eYc fXY R Y deZ X RccR XV^V e eYRe Zd R dVcgZTV T ecRTe' eYV 9 ^aR j TRaZeR ZkVd TVceRZ Z^a V^V eReZ T ded' dfTY
Rd T ded Z TfccVU e Z eVXcReV' T WZXfcV' R U Tfde ^ZkV Z eVc R (fdV d WehRcV' hYZTY RcV T dZdeV e hZeY T ded Z TfccVU UfcZ X eYV
Raa ZTReZ UVgV a^V e deRXV W c (acV^ZdVd d WehRcV) JYVdV TRaZeR ZkVU UVgV a^V e T ded RcV cVT cUVU Z eYVc RddVed fc
9 d ZUReVU 8R R TV IYVVed) 9RaZeR ZkVU Z^a V^V eReZ T ded RcV R^ ceZkVU decRZXYe( Z V gVc eYV eVc^ W eYV Y deZ X RccR XV^V e
a fd R j cVRd RS j TVceRZ cV VhR aVcZ Ud' hYZTY e XVeYVc cR XVd Wc ^ eYcVV jVRcd e ,+ jVRcd)

9 fU T ^afeZ X RccR XV^V ed' Ve Z T fUVU Z eYVc RddVed Z eYV 9 d ZUReVU 8R R TV IYVVed T dZdeVU W eYV W hZ X5

IN &&&S 5OMOWLO ($ )') 5OMOWLO ($ )'))
9 fU T ^afeZ X RccR XV^V ed .2'4,1 ./'032
BVdd5 RTTf^f ReVU R^ ceZkReZ ,1'+03$ 4'2+.$
9 fU T ^afeZ X RccR XV^V ed' Ve -,'303 -/'33/

7^ ceZkReZ ViaV dV W c eYVdV RddVed Zd Z T fUVU Z dV Z X' XV VcR ' R U RU^Z ZdecReZgV ViaV dVd Z eYV 9 d ZUReVU IeReV^V ed W
EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$) c eYV jVRcd V UVU :VTV^SVc .,' -+-.' -+--' R U -+-,' R^ ceZkReZ ViaV dV hRd
1)/ ^Z Z ' /). ^Z Z R U -)0 ^Z Z ' cVdaVTeZgV j)

,DUE SIRIMG .NRSR

MV ac ^ eV fc SfdZ Vdd eYc fXY gRcZ fd Z UfdecZVd ^VUZR TYR V d' R U ViaV dV RUgVceZdZ X T ded Rd Z TfccVU e dV Z X' XV VcR ' R U
RU^Z ZdecReZgV ViaV dVd) c eYV jVRcd V UVU :VTV^SVc .,' -+-.' -+--' R U -+-,' RUgVceZdZ X T ded hVcV Raac iZ^ReV j .). ^Z Z '
.), ^Z Z R U /)3 ^Z Z ' cVdaVTeZgV j)

;HA E -ARED .NLOEMRASINM

JYV WRZc gR fV W VbfZej(T RddZWZVU RhRcUd Zd UVeVc^Z VU Re eYV XcR e UReV fdZ X eVTY ZbfVd Raac acZReV W c eYV RhRcUd' hYZTY hV fdV e
UVeVc^Z V T ^aV dReZ ViaV dV gVc eYV dVcgZTV aVcZ U) MV cVT X ZkV T ^aV dReZ ViaV dV W c fc dYRcV(SRdVU aRj^V ed gVc eYV
cVbfZdZeV dVcgZTV aVcZ U W c eYV V eZcV RhRcU R U W cWVZefcVd RcV cVT X ZkVU Rd eYVj TTfc) IVV D eV ,/5 IYRcV(8RdVU 9 ^aV dReZ W c
RUUZeZ R Z W c^ReZ )

MCNLE AWER

MV feZ ZkV eYV RddVe R U ZRSZ Zej ^VeY U Z RTT f eZ X W c Z T ^V eRiVd) K UVc eYZd ^VeY U' UVWVccVU eRi RddVed R U ZRSZ ZeZVd RcV
UVeVc^Z VU SRdVU eYV UZWWVcV TVd SVehVV WZ R TZR RTT f eZ X R U eRi SRdVd W RddVed R U ZRSZ ZeZVd R U RcV ^VRdfcVU fdZ X eYV eRi
cReVd R U Rhd eYRe RcV ViaVTeVU e SV Z VWWVTe hYV eYV UZWWVcV TVd RcV ViaVTeVU e cVgVcdV) HVT X ZeZ W UVWVccVU eRi RddVed Zd
Z^ZeVU e R^ f ed T dZUVcVU Sj ^R RXV^V e e SV ^ cV( Z V j(eYR ( e e SV cVR ZkVU Z WfefcV aVcZ Ud) 7 gR fReZ R hR TV Zd
VdeRS ZdYVU e cVUfTV UVWVccVU eRi RddVed ZW Ze Zd ^ cV Z V j eYR e eYRe R UVWVccVU eRi RddVe hZ e SV cVR ZkVU) JYV VWWVTe Ve
UVWVccVU eRi RddVed R U ZRSZ ZeZVd cVdf eZ X Wc ^ R TYR XV Z eRi cReVd Zd cVT X ZkVU Rd Z T ^V c ViaV dV Z eYV aVcZ U eYRe eYV TYR XV
Z eRi cReVd Zd V RTeVU)

MV ^R V TVceRZ VdeZ^ReVd R U fUX^V ed Z UVeVc^Z Z X Z T ^V eRi ViaV dV W c WZ R TZR deReV^V e afca dVd) JYVdV VdeZ^ReVd R U
fUX^V ed RcV Raa ZVU Z eYV TR Tf ReZ W eYV UVWVccVU Z T ^V eRi ViaV dV c SV VWZe Rdd TZReVU hZeY TVceRZ UVWVccVU eRi RddVed R U
ZRSZ ZeZVd) IZX ZWZTR e TYR XVd e eYVdV VdeZ^ReVd ^Rj cVdf e Z R Z TcVRdV c UVTcVRdV e fc eRi ac gZdZ Z R dfSdVbfV e aVcZ U)
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Efc Z T ^V eRi cVefc d RcV dfS VTe e ViR^Z ReZ Sj WVUVcR ' deReV R U W cVZX eRi RfeY cZeZVd) JYVcV ^Rj SV UZWWVcZ X Z eVcacVeReZ d
W eRi Rhd R U cVXf ReZ d' R U Rd R cVdf e' UZdafeVd ^Rj RcZdV hZeY eYVdV eRi RfeY cZeZVd Z g gZ X eYV eZ^Z X R U R^ f e W
UVUfTeZ d R U R TReZ W Z T ^V) MZeY eYV ViTVaeZ W Ve aVcReZ X dd TRccjW chRcUd' hV RcV XV VcR j XVc dfS VTe e
WVUVcR ' deReV' TR ' R U W cVZX Z T ^V eRi ViR^Z ReZ d Sj eRi RfeY cZeZVd W c jVRcd V UZ X c acZ c e :VTV^SVc .,' -+,4)

MV cVT X ZkV f TVceRZ Z T ^V eRi a dZeZ d ZW Ze Zd ^ cV( Z V j(eYR ( e' SRdVU eYV eVTY ZTR ^VcZed' eYRe eYV eRi a dZeZ hZ SV
cVR ZkVU c dfdeRZ VU fa ViR^Z ReZ ) JYV eVc^ ^ cV( Z V j(eYR ( e ^VR d R Z V ZY U W ^ cV eYR 0+ ) 7 eRi a dZeZ eYRe
^VVed eYV ^ cV( Z V j(eYR ( e cVT X ZeZ eYcVdY U Zd Z ZeZR j R U dfSdVbfV e j ^VRdfcVU Rd eYV RcXVde R^ f e W eRi SV VWZe eYRe
YRd R XcVReVc eYR 0+ Z V ZY U W SVZ X cVR ZkVU fa dVee V^V e hZeY R eRiZ X RfeY cZej eYRe YRd Wf h VUXV W R cV VgR e
Z W c^ReZ ) Efc UVeVc^Z ReZ W hYVeYVc c e R eRi a dZeZ YRd ^Ve eYV ^ cV( Z V j(eYR ( e cVT X ZeZ eYcVdY U T dZUVcd eYV
WRTed' TZcTf^deR TVd' R U Z W c^ReZ RgRZ RS V Re eYV cVa ceZ X UReV R U Zd dfS VTe e ^R RXV^V etd fUX^V e) K cVT X ZkVU eRi
SV VWZed RcV eRi SV VWZed T RZ^VU Z fc eRi cVefc d eYRe U e ^VVe cVT X ZeZ R U ^VRdfcV^V e deR URcUd) Efc a ZTj Zd e cVT cU
Z eVcVde R U aV R eZVd cV ReVU e f cVT X ZkVU eRi SV VWZed Z Z T ^V eRi ViaV dV SV VWZe$ fc 9 d ZUReVU IeReV^V ed W
EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$) 7d W :VTV^SVc .,' -+-. R U -+--' fc f TVceRZ Z T ^V eRi a dZeZ d' f cVT X ZkVU
eRi SV VWZed' R U RTTcfVU Z eVcVde hVcV e ^ReVcZR )

,CPTIRISINM ,CCNTMSIMG

MV YRgV ^RUV RTbfZdZeZ d Z eYV aRde R U ^Rj T eZ fV e ^R V RTbfZdZeZ d Z eYV WfefcV) JYV RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf^VU
RcV cVT cUVU SRdVU eYVZc cVdaVTeZgV WRZc gR fVd Re eYV UReV W RTbfZdZeZ ) B X( ZgVU RddVed acZ TZaR j cV eR VbfZa^V e$' X UhZ
R U eYVc Z eR XZS V RddVed XV VcR j cVacVdV e eYV RcXVde T ^a V ed W fc RTbfZdZeZ d) HV eR VbfZa^V e Zd gR fVU feZ ZkZ X VZeYVc R
T de' ^Rc Ve c Z T ^V Raac RTY' c R T ^SZ ReZ W TVceRZ W eYVdV ^VeY Ud' UVaV UZ X eYV RddVe SVZ X gR fVU R U eYV
RgRZ RSZ Zej W ^Rc Ve c Z T ^V UReR) JYV Z eR XZS V RddVed eYRe hV YRgV RTbfZcVU RcV (T ^aVeV RXcVV^V ed' Tfde ^Vc cV ReZ dYZad
R U ecRUV R^Vd R U Rdd TZReVU ecRUV^Rc d) JYV VdeZ^ReVU WRZc gR fVd W eYVdV Z eR XZS V RddVed cVW VTe gRcZ fd Rddf^aeZ d RS fe
UZdT f e cReVd' cVgV fV Xc heY cReVd' aVcReZ X ^RcXZ d' c jR ej cReVd' Tfde ^Vc ReecZeZ cReVd' eVc^Z R gR fVd' fdVWf ZgVd R U eYVc
ac daVTeZgV WZ R TZR Z W c^ReZ ) UhZ Zd TR Tf ReVU Rd eYV ViTVdd W eYV T de W eYV RTbfZcVU V eZej gVc eYV Ve W eYV WRZc gR fV
W eYV RddVed RTbfZcVU R U eYV ZRSZ ZeZVd Rddf^VU) D (T ^aVeV RXcVV^V ed' Tfde ^Vc cV ReZ dYZad R U ecRUV R^Vd R U Rdd TZReVU
ecRUV^Rc d RcV gR fVU SRdVU R ViTVdd VRc Z Xd c Z T ^V Raac RTY SRdVU ac VTeVU TRdY W hd)

:VeVc^Z Z X eYV WRZc gR fV W eYV RddVed R U ZRSZ ZeZVd RTbfZcVU Zd fUX^V eR Z RefcV R U TR Z g gV eYV fdV W dZX ZWZTR e VdeZ^ReVd
R U Rddf^aeZ d) JYV fUX^V ed ^RUV Z UVeVc^Z Z X eYV VdeZ^ReVU WRZc gR fV RddZX VU e eYV RddVed RTbfZcVU' Rd hV Rd eYV VdeZ^ReVU
ZWV W eYV RddVed' TR ^ReVcZR j Z^aRTe Ve Z T ^V dd$ Z aVcZ Ud dfSdVbfV e e eYV RTbfZdZeZ SVTRfdV W UVacVTZReZ R U
R^ ceZkReZ ' R U Z TVceRZ Z deR TVd eYc fXY Z^aRZc^V e TYRcXVd ZW eYV RddVe SVT ^Vd Z^aRZcVU Z eYV WfefcV) 7d UZdTfddVU RS gV' hV
cVXf Rc j cVgZVh X( ZgVU RddVed W c Z^aRZc^V ed)

MYV hV ^R V R RTbfZdZeZ ' hV R d RTbfZcV eYVc RddVed R U Rddf^V ZRSZ ZeZVd) JYVdV eYVc RddVed R U ZRSZ ZeZVd ejaZTR j Z T fUV'
Sfe RcV e Z^ZeVU e ' aRced Z gV e cj' RTT f ed cVTVZgRS V' RTT f ed aRjRS V R U eYVc h c Z X TRaZeR ZeV^d) 8VTRfdV W eYVZc dY ce(
eVc^ RefcV' eYV WRZc gR fVd W eYVdV eYVc RddVed R U ZRSZ ZeZVd XV VcR j Raac iZ^ReV eYV TRccjZ X gR fVd eYV RTbfZcVU V eZeZVdt
SR R TV dYVVed)

V[M ( 1 QUM 2VTJQUI[QVU

,CPTIRISINM NF .TRSNL TC ME ;NT CE 9

E :VTV^SVc .' -+-+' DVdT UZ Xd R U DVdT UZ Xd ' T)' R dfSdZUZRcj W DVdT UZ Xd eYV r8fjVcs c eYV r ddfVcs$'
V eVcVU Z e R FfcTYRdV R U IR V 7XcVV^V e Rd R^V UVU' eYV rFfcTYRdV 7XcVV^V es$ hZeY TVceRZ RWWZ ZReVd W JYV 8 RT de V c fa
r8 RT de Vs$ R U eYVc UZcVTe R U Z UZcVTe VbfZej Y UVcd T VTeZgV j' rIV Vcds$ W 9fde ^ JcfT E V I fcTV' B)F)' 8 RT de V
9RaZeR FRce Vcd L (DG B)F)' R U F; E V I fcTV UZ Xd' BB9' R RWWZ ZReV W F ReZ f^ ;bfZej' BB9 rF ReZ f^s$' afcdfR e e
hYZTY 8fjVc RXcVVU e RTbfZcV ,++ W eYV aRce VcdYZa Z eVcVded W 9fde ^ JcfT BF) T VTeZ hZeY eYV 7TbfZdZeZ ' DVdT
UZ Xd R U TVceRZ IV Vcd V eVcVU Z e H gVc R U 9 ecZSfeZ 7XcVV^V ed eYV rH gVc 7XcVV^V eds$' afcdfR e e hYZTY dfTY

IV Vcd RXcVVU e T ecZSfeV R a ceZ W eYVZc VbfZej Z eVcVded Z 9fde ^ JcfT BF eYV rH gVcds$ hZeY R RXXcVXReV gR fV W
,++)0 ^Z Z Z ViTYR XV W c dYRcVd W 9 ^^ Ie T ' gR fVU Re 0)++ aVc dYRcV) MV SV ZVgV eYV 7TbfZdZeZ TcVReVd R VRUZ X' V(
de a dY a W c daVTZR ej VbfZa^V e' dVcgZ X YZXY j ReecRTeZgV R U Xc hZ X Z WcRdecfTefcV V U(^Rc Ved' Z T fUZ X ecR d^ZddZ R U
UZdecZSfeZ ' eV VT ^' cRZ R U eYVc ReZ R Z WcRdecfTefcV Z ZeZReZgVd)

7 d :VTV^SVc .' -+-+' DVdT UZ Xd V eVcVU Z e R 9 ^^ Ie T FfcTYRdV 7XcVV^V e eYV r gVde^V e 7XcVV^V es$ hZeY
F ReZ f^' cV ReZ X e ' R^ X eYVc eYZ Xd' eYV ZddfR TV R U dR V e F ReZ f^ eYV rIfSdTcZaeZ s$ W dYRcVd W 9 ^^ Ie T ' W c R
RXXcVXReV afcTYRdV acZTV Z eYV cR XV W 2++ ^Z Z e 21. ^Z Z ' hZeY eYV daVTZWZT R^ f e TR Tf ReVU Z RTT cUR TV hZeY eYV
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gVde^V e 7XcVV^V e SRdVU fa eYV e eR VbfZej Wf UZ X cVbfZcVU e Wf U eYV T dZUVcReZ aRZU afcdfR e e eYV eVc^d W eYV
FfcTYRdV 7XcVV^V e) JYV dYRcVd W 9 ^^ Ie T ZddfVU R U d U e F ReZ f^ YRU R afcTYRdV acZTV W 0)++ aVc dYRcV) RTT cUR TV
hZeY eYV gVde^V e 7XcVV^V e' :VTV^SVc -,' -+-+' DVdT UZ Xd V eVcVU Z e IfSdTcZaeZ 7XcVV^V ed eYV rIfSdTcZaeZ
7XcVV^V eds$ hZeY TVceRZ Z gVde cd eYV rF F; gVde cds$ e WZ R TV' Z aRce' eYV 7TbfZdZeZ ) FfcdfR e e eYV IfSdTcZaeZ
7XcVV^V ed' T TfccV e j hZeY eYV T dZ X W eYV ecR dRTeZ d T eV^a ReVU Sj eYV gVde^V e 7XcVV^V e' eYV F F; gVde cd RXcVVU
e afcTYRdV R RXXcVXReV W -3'+++'+++ dYRcVd W 9 ^^ Ie T Re 0)++ aVc dYRcV W c R RXXcVXReV afcTYRdV acZTV W ,/+ ^Z Z
eYV rIfaa V^V eR ;bfZej Z R TZ Xs$)

E 7acZ ,' -+-, eYV r9 dZ X :ReVs$' Z T VTeZ hZeY Z$ eYV H gVcd' eYV 9 ^aR j ZddfVU' Z eYV RXXcVXReV' -+',++'+++ dYRcVd
W 9 ^^ Ie T e eYV aRceZVd e eYV H gVc 7XcVV^V ed' ZZ$ eYV IfSdTcZaeZ ' eYV 9 ^aR j ZddfVU ,/3'1++'+++ dYRcVd W
9 ^^ Ie T e F ReZ f^' R U ZZZ$ eYV Ifaa V^V eR ;bfZej Z R TZ X' eYV 9 ^aR j ZddfVU' Z eYV RXXcVXReV' -3'+++'+++ dYRcVd W
9 ^^ Ie T e eYV F F; gVde cd)

,DA B ,A

JYV 9 ^aR j ZddfVU -+',++'+++ dYRcVd W 9 ^^ Ie T e 9fde ^ JcfT BF VbfZej Z eVcVde Y UVcd' Rd hV Rd aRZU TRdY R U cVaRZU
UVSe S ZXReZ d Rd T dZUVcReZ W c eYV 7TbfZdZeZ ) JYV ecRUZ X acZTV W eYV 9 ^^ Ie T hRd 4).0 aVc dYRcV eYV 9 dZ X
:ReV) JYV afcTYRdV acZTV YRd SVV UVeVc^Z VU e SV Rd W hd5

IN &&&S E CEPT SHARE AND PER SHARE DATA
9 ^^ de T ZddfVU -+',++'+++
9 ^^ de T aVc dYRcV acZTV Rd W 7acZ ,' -+-, 4).0
RZc gR fV W T ^^ de T ZddfVU ,32'4.0
9RdY T dZUVcReZ aRZU e VbfZej Z eVcVde Y UVcd 24+'.-/
HVaRj^V e W UVSe S ZXReZ d 00-'1++
J eR afcTYRdV acZTV ,'0.+'304

:fcZ X eYV jVRc V UVU :VTV^SVc .,' -+-,' eYV 9 ^aR j ecR dWVccVU R RUUZeZ R .)/ ^Z Z W TRdY T dZUVcReZ e eYV IV Vcd
cV ReVU e TVceRZ Tfde ^Rcj T dZ X RU fde^V ed dVe W ceY Z eYV FfcTYRdV 7XcVV^V e)

9fde ^ JcfT BF XV VcReVU 4-.)3 ^Z Z W cVgV fV R U -3)- ^Z Z W acV(eRi dd dfSdVbfV e e eYV 9 dZ X :ReV W c eYV jVRc
V UVU :VTV^SVc .,' -+-,' hYZTY hRd Z T fUVU Z eYV 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$ W c
eYV jVRc V UVU :VTV^SVc .,' -+-,)

A B C B

E eYV 9 dZ X :ReV' eYV ddfVc ZddfVU 4-+ ^Z Z Z RXXcVXReV acZ TZaR R^ f e W 0)0+ dV Z c dVTfcVU dVT U ZV eVd UfV -+-4
eYV r-+-4 IVTfcVU D eVds$) JYV -+-4 IVTfcVU D eVd hVcV ZddfVU afcdfR e e R Z UV efcV' UReVU Rd W 7acZ ,' -+-,' Sj R U R^ X
eYV ddfVc' MZ ^Z Xe Jcfde' DReZ R 7dd TZReZ ' Rd ecfdeVV' R U eYV XfRcR e cd aRcej eYVcVe eYV r UV efcVs$) JYV ddfVc aRjd
Z eVcVde eYV D eVd dV^Z(R fR j Z RccVRcd 7acZ ,0 R U ETe SVc ,0 W VRTY jVRc' hYZTY T ^^V TVU ETe SVc ,0' -+-,)
K Vdd VRc ZVc cVUVV^VU' eYV -+-4 IVTfcVU D eVd hZ ^RefcV 7acZ ,0' -+-4) JYV eVd hVcV WWVcVU afcdfR e e R acZgReV
a RTV^V e ViV^ae Wc ^ cVXZdecReZ f UVc eYV IVTfcZeZVd 7Te W ,4..' Rd R^V UVU eYV rIVTfcZeZVd 7Tes$' e bfR ZWZVU Z deZefeZ R
SfjVcd afcdfR e e Hf V ,//7 f UVc eYV IVTfcZeZVd 7Te R U e TVceRZ (K)I) aVcd d fedZUV W eYV K ZeVU IeReVd Z cV ZR TV
HVXf ReZ I f UVc eYV IVTfcZeZVd 7Te) JYV ac TVVUd Wc ^ eYV ZddfR TV R U dR V W eYV -+-4 IVTfcVU D eVd hVcV fdVU e T df^^ReV
eYV 7TbfZdZeZ R U e cVaRj eYV IV Z c IVTfcVU D eVd UfV -+-/ acVgZ fd j ZddfVU Sj DVdT UZ Xd' cVaRj TVceRZ Z UVSeVU Vdd W
9fde ^ JcfT BF R U aRj TVceRZ WVVd R U ViaV dVd cV ReVU e eYV 7TbfZdZeZ R U WZ R TZ X ecR dRTeZ d)

7 d eYV 9 dZ X :ReV' eYV 8fjVc' Zed UZcVTe aRcV e' R U TVceRZ W Zed UZcVTe R U Z UZcVTe dfSdZUZRcZVd V eVcVU Z e R dV Z c dVTfcVU
RddVe(SRdVU cVg gZ X TcVUZe RXcVV^V e eYV r78B 9cVUZe 7XcVV^V es$ hZeY 8R W 7^VcZTR' D)7)' Rd RU^Z ZdecReZgV RXV e R U
T ReVcR RXV e' R U TVceRZ eYVc V UVcd aRcej eYVcVe ' T dZdeZ X W R 20+)+ ^Z Z WZcde ZV dV Z c dVTfcVU RddVe(SRdVU cVg gZ X
TcVUZe WRTZ Zej hZeY R ^RefcZej W WZgV jVRcd eYV r78B RTZ Zejs$' hYZTY Z T fUVd S cc hZ X TRaRTZej W c cVg gZ X R d hZeY R
dhZ X Z V dfS(WRTZ Zej$ R U eYV ZddfR TV W VeeVcd W TcVUZe) Fc TVVUd Wc ^ eYV 78B RTZ Zej hVcV fdVU e WZ R TV eYV cVaRj^V e W
TVceRZ Z UVSeVU Vdd W Z$ 9fde ^ JcfT BF f UVc eYRe TVceRZ 9cVUZe 7XcVV^V e' UReVU Rd W 7acZ ,3' -+,2 eYV r9fde ^ JcfT BF
9cVUZe RTZ Zejs$' Sj R U R^ X 9fde ^ JcfT BF' eYV eYVc V eZeZVd aRcej eYVcVe R U C cXR IeR Vj IV Z c f UZ X' T)' Rd
RU^Z ZdecReZgV RXV e' R U ZZ$ 8fjVc f UVc eYRe TVceRZ 9cVUZe 7XcVV^V e' UReVU Rd W f j .,' -+,4 eYV r-+,4 9cVUZe RTZ Zejs$' Sj R U
R^ X 9RaZe gVde^V e CVcXVc IfS -' BB9' eYV eYVc V eZeZVd aRcej eYVcVe R U FC cXR 9YRdV 8R ' D)7)' Rd RU^Z ZdecReZgV
RXV e' Rd hV Rd e aRj WVVd R U ViaV dVd cV ReVU e eYV 7TbfZdZeZ R U eYV WZ R TZ X ecR dRTeZ d)
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,A A A C

JYV SV h ac W c^R Z W c^ReZ Zd acVdV eVU W c eYV jVRc V UVU :VTV^SVc .,' -+-, R U fdVd eYV VdeZ^ReVU WRZc gR fV W RddVed R U
ZRSZ ZeZVd eYV 9 dZ X :ReV' R U ^R Vd eYV W hZ X Rddf^aeZ d5 ,$ cV^ gVd RTbfZdZeZ (cV ReVU T ded R U TYRcXVd eYRe hVcV
cVT X ZkVU Z eYV 9 ^aR j d T d ZUReVU WZ R TZR deReV^V ed Z eYV jVRc V UVU :VTV^SVc .,' -+-,' Rd ZW eYV 7TbfZdZeZ R U cV ReVU
WZ R TZ X ecR dRTeZ d YRU TTfccVU R fRcj ,' -+-+6 -$ cV^ gVd eYV dd eYV VieZ XfZdY^V e W UVSe eYRe hRd cVT X ZkVU Z eYV
9 ^aR j d T d ZUReVU WZ R TZR deReV^V ed Z eYV jVRc V UVU :VTV^SVc .,' -+-,' Rd ZW eYV UVSe VieZ XfZdY^V e XZgZ X cZdV e eYV
dd YRU TTfccVU R fRcj ,' -+-+6 .$ RU fded W c eYV Z^aRTed W afcTYRdV RTT f eZ X Z eYV jVRcd V UVU :VTV^SVc .,' -+-,6 /$
RU fded Z eVcVde ViaV dV' Z T fUZ X R^ ceZkReZ W UVSe ZddfR TV T ded' e cVW VTe S cc hZ Xd eYV 78B RTZ Zej R U ZddfR TV W eYV
-+-4 IVTfcVU D eVd' Rd ZW eYV Wf Ud YRU SVV S cc hVU R U eYV eVd YRU SVV ZddfVU R fRcj ,' -+-+ R U fdVU e cVaRj DVdT td
-+,4 9cVUZe RTZ Zej' DVdT td IV Z c IVTfcVU D eVd UfV -+-/ S eY Rd UVWZ VU Z D eV 45 B X(JVc^ :VSe$ R U eYV 9fde ^ JcfT BF
9cVUZe RTZ Zej R U eVc^ R 6 R U 0$ RU fded W c eYV Z T ^V eRi VWWVTe fdZ X R eRi cReV W -0 ) JYV ac W c^R Z W c^ReZ Zd e
VTVddRcZ j Z UZTReZgV W eYV 9 ^aR jtd cVdf ed W aVcReZ d YRU eYV 7TbfZdZeZ SVV T ^a VeVU R fRcj ,' -+-+' c Zd Ze
VTVddRcZ j Z UZTReZgV W eYV 9 ^aR jtd WfefcV cVdf ed) JYV ac W c^R Z W c^ReZ U Vd e cVW VTe R j T de dRgZ Xd Wc ^ aVcReZ X
VWWZTZV TZVd' dj VcXZVd' c cVgV fV aa cef ZeZVd eYRe T f U cVdf e Wc ^ eYV 7TbfZdZeZ )

IOK 6XNON 5OMOWLO ($

IN &&&S )')(
HVgV fV ,'/3.'1-0
DVe dd 4+'0-,$

JYV W hZ X acVdV ed R df^^Rcj W eYV ac W c^R RU fde^V ed eYRe RcV UZcVTe j ReecZSfeRS V e eYV SfdZ Vdd T ^SZ ReZ 5

IOK 6XNON 5OMOWLO ($
IN &&&S )')(
TcVRdV UVTcVRdV$ Ve Z T ^V* dd5
^aRTe W WRZc gR fV ^Rc (fad Z gV e cj R ,4',31
^aRTe W WRZc gR fV ^Rc (fad cV eR W VVe UVacVTZReZ S .'3,2$
eR XZS V RddVe R^ ceZkReZ R U eYVc UVacVTZReZ ViaV dV T .'.21$

JcR dRTeZ ViaV dVd U /+'-22
eVcVde ViaV dV R U R^ ceZkReZ W UVSe ZddfR TV T ded V .'4,4

B dd VieZ XfZdY^V e W UVSe cVWZ R TVU W 1,'140
T ^V eRi SV VWZe X -4'/2,$
R) HVacVdV ed RU fde^V ed e T de W cVgV fV W c eYV cf ( WW W eYV ^Rc (fa Z WRZc gR fV W Z gV e cj RTbfZcVU R U Raa ZVU e eYV jVRc V UVU :VTV^SVc .,'

-+-+)
S) HVacVdV ed eYV RU fde^V e W c UVacVTZReZ W cV eR W VVe cV ReZ X e eYV VdeZ^ReVU Z TcVRdV Z eYV gR fV W eYV cV eR W VVe e Zed WRZc gR fV)
T) HVacVdV ed eYV UZWWVcV eZR Z R^ ceZkReZ R U UVacVTZReZ W (cV eR VbfZa^V e cV ReVU e eYV cVdaVTeZgV WRZc gR fVd W eYV RddVed)
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:VSe S ZXReZ d R U Rdd TZReVU Z eVcVde cReVd T dZdeVU W eYV W hZ X5
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78B RTZ Zej 00-'/++ /.2'2., 2)2 1), 
-+-4 IVTfcVU D eVd 4-+'+++ 4-+'+++ 0)0 0)0 
-+-. 9cVUZe RTZ Zej ,.'3++ q 0)3 q
D eVd aRjRS V .,'044 .,'11, .), (2)4 .), (0)+ 
J eR UVSe fedeR UZ X ,'0,2'244 ,'.34'.4-
:VWVccVU WZ R TZ X WVVd --'/+1$ -2'131$
J eR UVSe ViT fUZ X UVWVccVU WZ R TZ X WVVd ,'/40'.4. ,'.1,'2+1
BVdd5 TfccV e ^RefcZeZVd 3'-02$ 1'4/+$
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T VTeZ hZeY eYV 7TbfZdZeZ R U cV ReVU WZ R TZ X ecR dRTeZ d' 7acZ ,' -+-,' eYV 9 ^aR j V eVcVU Z e eYV 78B RTZ Zej
R U cVaRZU eYV 9fde ^ JcfT BF 9cVUZe RTZ Zej R U DVdT td -+,4 9cVUZe RTZ Zej Rd UVdTcZSVU Z D eV .5 8fdZ Vdd 9 ^SZ ReZ d)
7UUZeZ R j' 7acZ ,' -+-,' eYV 9 ^aR j cVUVV^VU R W DVdT td IV Z c IVTfcVU D eVd UfV -+-/ R U aRZU R ^R V(hY V
acV^Zf^) JYV eVc^d W eYV 78B RTZ Zej R U -+-4 IVTfcVU D eVd RcV UVdTcZSVU SV h) JYV WZ R TZ X ecR dRTeZ d cV ReVU e eYV
7TbfZdZeZ cVdf eVU Z eYV cVT X ZeZ W R dd eYV VieZ XfZdY^V e W UVSe Z eYV jVRc V UVU :VTV^SVc .,' -+-,' T ^acZdVU W Z$
eYV V Z^Z ReZ W f R^ ceZkVU UVWVccVU WZ R TZ X WVVd cV ReVU e eYV -+,4 9cVUZe RTZ Zej R U eYV IV Z c IVTfcVU D eVd UfV -+-/ W
3)- ^Z Z R U' ZZ$ eYV aRj^V e W eYV ^R V(hY V acV^Zf^ e Y UVcd W eYV IV Z c IVTfcVU D eVd UfV -+-/ W .3)0 ^Z Z )
7UUZeZ R j' acZ c e eYV T df^^ReZ W eYV 7TbfZdZeZ ' :VTV^SVc .' -+-+' eYV 9 ^aR j V eVcVU Z e R ScZUXV WZ R TZ X
T ^^Ze^V e eYRe hRd RgRZ RS V e SV fdVU e ac gZUV R a ceZ W eYV WZ R TZ X VTVddRcj e Wf U eYV T dZUVcReZ e SV aRZU afcdfR e
e eYV eVc^d W eYV 7TbfZdZeZ ) 8VTRfdV eYV 9 ^aR j V eVcVU Z e eYV 78B RTZ Zej R U ZddfVU eYV -+-4 IVTfcVU D eVd' WZ R TZ X
f UVc eYV ScZUXV WRTZ Zej hRd e fdVU6 Y hVgVc' eYV 9 dZ X :ReV' eYV 9 ^aR j aRZU ,0)+ ^Z Z Z WVVd e eYV ScZUXV WZ R TZ X
aRceZVd' hYZTY WVVd RcV Z T fUVU Z dd VieZ XfZdY^V e W UVSe' Z eYV 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV
T ^V B dd$ W c eYV jVRc V UVU :VTV^SVc .,' -+-,)

,- 1ACI IS

T VTeZ hZeY eYV 7TbfZdZeZ ' 8fjVc' Rd S cc hVc' R U eYV 78B fRcR e cd Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ V eVcVU
Z e eYV 78B 9cVUZe 7XcVV^V e) JYV 78B RTZ Zej ac gZUVd W c cVg gZ X R d' Z R R^ f e VbfR e eYV VddVc W eYV eYV (TfccV e
S cc hZ X SRdV UVdTcZSVU SV h$ R U eYV T ^^ZeeVU ^RiZ^f^ S cc hZ X TRaRTZej W 20+)+ ^Z Z ' hZeY R 20)+ ^Z Z dhZ X Z V
dfS Z^Ze' R U VeeVcd W TcVUZe Z R R^ f e VbfR e eYV VddVc W R$ 0+)+ ^Z Z R U S$ eYV RXXcVXReV f fdVU R^ f e W
T ^^Ze^V ed f UVc eYV 78B RTZ Zej eYV Z VWWVTe) JYV 78B RTZ Zej aVc^Zed eYV 8fjVc e Z Tfc RUUZeZ R TRaRTZej f UVc eYV 78B
RTZ Zej Z R RXXcVXReV R^ f e VbfR e eYV XcVReVc W i$ -++)+ ^Z Z R U j$ 1+)+ W 9 d ZUReVU ;8 J:7 Rd UVWZ VU Z eYV
78B 9cVUZe 7XcVV^V e$ Z RUUZeZ R T ^^Ze^V ed) 7d W eYV 9 dZ X :ReV' 8fjVc YRU T ^^Ze^V ed Wc ^ R j V UVc e ac gZUV
Z TcV^V eR T ^^Ze^V ed)

8 cc hZ Xd f UVc eYV 78B RTZ Zej RcV Z^ZeVU Sj R S cc hZ X SRdV TR Tf ReZ SRdVU eYV df^ W' hZeY fe Ufa ZTReZ 5

R$ 4+)+ W S gR fV W V ZXZS V RTT f ed W 8fjVc R U TVceRZ 78B fRcR e cd6 a fd

S$ eYV VddVc W Z$ 20)+ W S gR fV W V ZXZS V aRced Z gV e cj W 8fjVc R U TVceRZ 78B fRcR e cd dfS VTe e TVceRZ
ViTVaeZ d$ R U ZZ$ 4+)+ W eYV Ve cUVc j ZbfZUReZ gR fV W V ZXZS V aRced Z gV e cj W 8fjVc R U TVceRZ 78B
fRcR e cd6 a fd

T$ eYV df^ W Z$ 40)+ W eYV Ve S gR fV W eYV V ZXZS V W VVe Z gV e cj W 8fjVc R U TVceRZ 78B fRcR e cd eYRe YRd
e SVV RaacRZdVU R U ZZ$ 30)+ W eYV Ve cUVc j ZbfZUReZ gR fV W eYV V ZXZS V W VVe Z gV e cj W 8fjVc R U TVceRZ 78B
fRcR e cd eYRe YRd SVV RaacRZdVU6 a fd

U$ ,++)+ W V ZXZS V TRdY W 8fjVc R U TVceRZ 78B fRcR e cd6 ^Z fd

V$ R j cVdVcgVd VdeRS ZdYVU Sj eYV RU^Z ZdecReZgV RXV e Wc ^ eZ^V e eZ^V)

7d W :VTV^SVc .,' -+-.' S cc hZ X RgRZ RSZ Zej f UVc eYV 78B RTZ Zej hRd ,4/)0 ^Z Z ' R U fedeR UZ X deR USj VeeVcd W TcVUZe
hVcV .), ^Z Z ) E CRcTY -2' -+-.' eYV 78B RTZ Zej hRd R^V UVU e TYR XV eYV B U eVcSR EWWVcVU HReV rB 8EHs$ cReV
e eYV IE H cReV) 8 cc hZ Xd f UVc eYV 78B RTZ Zej SVRcd Z eVcVde Re R W ReZ X cReV' hYZTY' Re 8fjVctd V VTeZ ' T f U SV R$ Z eYV
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TRdV W K)I) U Rc UV ^Z ReVU R d' VZeYVc Z$ IE H a fd R Raa ZTRS V ^RcXZ c ZZ$ eYV SRdV cReV a fd R Raa ZTRS V ^RcXZ 6 c S$
Z eYV TRdV W 9R RUZR U Rc UV ^Z ReVU R d' eYV 9:EH cReV a fd R Raa ZTRS V ^RcXZ ) JYV Raa ZTRS V ^RcXZ gRcZVd SRdVU
7gVcRXV 7gRZ RSZ Zej Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ Wc ^ R$ hZeY cVdaVTe e SRdV cReV R d' +)0+ e ,)++ R U S$ hZeY
cVdaVTe e IE H R d R U 9:EH cReV R d' ,)0+ e -)++ ) JYV RSZ Zej e UcRh f UVc eYV 78B RTZ Zej c ZddfV VeeVcd W TcVUZe
eYVcVf UVc Zd T UZeZ VU fa ' R^ X eYVc eYZ Xd' UV ZgVcj W acZ c hcZeeV eZTV W R S cc hZ X c ZddfR TV' Rd Raa ZTRS V' eYV
RSZ Zej e cVRWWZc^ eYV cVacVdV eReZ d R U hRccR eZVd T eRZ VU Z eYV 78B 9cVUZe 7XcVV^V e R U eYV RSdV TV W R j UVWRf e c VgV e
W UVWRf e f UVc eYV 78B RTZ Zej)

8fjVc Zd cVbfZcVU e aRj R T ^^Ze^V e WVV e eYV V UVcd f UVc eYV 78B RTZ Zej Z cVdaVTe W eYV f feZ ZkVU T ^^Ze^V ed eYVcVf UVc
Re R cReV VbfR e +).20 aVc R f^' hYZTY ^Rj SV cVUfTVU W hZ X eYV WZcde Wf WZdTR bfRceVc e +)-0+ aVc R f^ SRdVU
RgVcRXV URZ j fdRXV) 8fjVc ^fde R d aRj Tfde ^Rcj VeeVc W TcVUZe R U RXV Tj WVVd)

JYV SR R TV fedeR UZ X f UVc eYV 78B RTZ Zej hZ SV UfV R U aRjRS V 7acZ ,' -+-1) 8fjVc ^Rj' Re R j eZ^V R U Wc ^ eZ^V e
eZ^V' acVaRj' hZeY fe acV^Zf^ c aV R ej' R j S cc hZ X f UVc eYV 78B RTZ Zej R U eVc^Z ReV' c Wc ^ eZ^V e eZ^V cVUfTV' eYV
T ^^Ze^V ed f UVc eYV 78B RTZ Zej)

JYV S ZXReZ d f UVc eYV 78B RTZ Zej RcV XfRcR eVVU Sj 9RaZe gVde^V e CVcXVc IfS -' BB9' 8fjVc R U VRTY W 8fjVctd ViZdeZ X
R U WfefcV UZcVTe R U Z UZcVTe hY j h VU U ^VdeZT cVdecZTeVU dfSdZUZRcZVd' dfS VTe e TVceRZ ViTVaeZ d' Rd hV Rd TVceRZ W
8fjVctd ^ReVcZR 9R RUZR dfSdZUZRcZVd eYV r78B fRcR e cds$) JYV S ZXReZ d f UVc eYV 78B RTZ Zej R U eYV XfRcR eVVd W eY dV
S ZXReZ d RcV dVTfcVU Sj dfS VTe e TVceRZ ViTVaeZ d$5 Z$ R WZcde acZ cZej a VUXV Sj VRTY 78B fRcR e c W R W eYV VbfZej Z eVcVded
W cVdecZTeVU dfSdZUZRcZVd UZcVTe j h VU Sj dfTY 78B fRcR e cd Z^ZeVU e 10 W g eZ X TRaZeR de T Z eYV TRdV W W cVZX
dfSdZUZRcZVd h VU UZcVTe j Sj R K)I) dfSdZUZRcj R U dfS VTe e TVceRZ eYVc ViTVaeZ d Z eYV TRdV W (hY j h VU dfSdZUZRcZVd$
R U ZZ$ R WZcde acZ cZej dVTfcZej Z eVcVde Z dfSdeR eZR j R W eYV 78B fRcR e cdt acVdV e R U RWeVc(RTbfZcVU RddVed dfS VTe e TVceRZ
ViTVaeZ d$)

JYV 78B RTZ Zej T eRZ d Tfde ^Rcj VXReZgV T gV R ed W c ecR dRTeZ d W eYZd ejaV' Z T fUZ X T gV R ed eYRe' R^ X eYVc eYZ Xd'
Z^Ze 8fjVctd R U Zed cVdecZTeVU dfSdZUZRcZVdt RSZ Zej e 5 Z Tfc RUUZeZ R Z UVSeVU Vdd6 aRj UZgZUV Ud' cVUVV^ de T ' c ^R V eYVc
UZdecZSfeZ d6 cVafcTYRdV' acVaRj c cVUVV^ dfS cUZ ReVU Z UVSeVU Vdd6 ^R V Z gVde^V ed6 TcVReV cVdecZTeZ d eYV RSZ Zej W 8fjVctd
cVdecZTeVU dfSdZUZRcZVd e aRj UZgZUV Ud e 8fjVc6 TcVReV ZV d6 ecR dWVc c dV RddVed6 T d ZUReV' ^VcXV' dV ' c eYVchZdV UZda dV W
R c dfSdeR eZR j R W 8fjVctd RddVed6 V eVc Z e TVceRZ ecR dRTeZ d hZeY 8fjVctd RWWZ ZReVd6 R U UVdZX ReV dfSdZUZRcZVd Rd
f cVdecZTeVU dfSdZUZRcZVd' Z VRTY TRdV dfS VTe e TVceRZ ViTVaeZ d' Rd hV Rd R cVdecZTeZgV T gV R e Raa ZTRS V e VRTY IaVTZWZVU c
F R 9 ^aR j Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ Z^ZeZ X Zed RSZ Zej e h TVceRZ RddVed R U V XRXV Z TVceRZ Z Vd W
SfdZ Vdd) JYV T gV R ed X gVc Z X eYV aRj^V e W UZgZUV Ud R U ^R Z X eYVc UZdecZSfeZ d RcV SRdVU fa R T ^SZ ReZ W WZiVU
R^ f ed' aVcTV eRXVd W 7U fdeVU ;8 J:7 c fa ^f eZa V ac W c^R ^VRdfcVd UVaV UZ X eYV afca dV W R j dfTY UZgZUV U
aRj^V ed c UZdecZSfeZ d eYV 8fjVc R U Zed cVdecZTeVU dfSdZUZRcZVd RcV aVc^ZeeVU e ^R V) RUUZeZ ' eYV 78B RTZ Zej T eRZ d R
dacZ XZ X WZ R TZR T gV R e eYRe cVbfZcVd 8fjVc R U Zed cVdecZTeVU dfSdZUZRcZVd e ^RZ eRZ R 9 d ZUReVU ZiVU 9YRcXV 9 gVcRXV
HReZ Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ W Re VRde ,)++ e ,)++6 ac gZUVU eYRe eYV WZ R TZR T gV R e dYR j SV eVdeVU hYV
IaVTZWZVU ;iTVdd 7gRZ RSZ Zej Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ f UVc eYV 78B RTZ Zej Zd Vdd eYR eYV XcVReVc W Z$ ,+)+ W
eYV BZ V 9Ra Rd UVWZ VU Z eYV 78B 9cVUZe 7XcVV^V e$ R U ZZ$ 1+)+ ^Z Z eYV r 99H JVde 7^ f es$' Z hYZTY TRdV Ze dYR SV
eVdeVU Re eYV V U W VRTY dfTTVVUZ X WZdTR bfRceVc eYVcVRWeVc f eZ eYV UReV hYZTY IaVTZWZVU ;iTVdd 7gRZ RSZ Zej YRd ViTVVUVU eYV
99H JVde 7^ f e W c .+ T dVTfeZgV TR V URc URjd) 7d W :VTV^SVc .,' -+-.' IaVTZWZVU ;iTVdd 7gRZ RSZ Zej f UVc eYV 78B
RTZ Zej ViTVVUVU eYV cVbfZcVU eYcVdY U R U' Rd R cVdf e' eYZd WZ R TZR T gV R e hRd Z Raa ZTRS V)

JYV 78B RTZ Zej ac gZUVd W c R f^SVc W Tfde ^Rcj VgV ed W UVWRf e' Z T fUZ X' R^ X eYVcd' R U Z VRTY TRdV dfS VTe e R
Raa ZTRS V XcRTV aVcZ U5 aRj^V e UVWRf ed e eYV V UVcd6 T gV R e UVWRf ed6 ^ReVcZR Z RTTfcRTZVd W cVacVdV eReZ d R U hRccR eZVd6
WRZ fcV e aRj TVceRZ eYVc Z UVSeVU Vdd RWeVc WZ R ^RefcZej c RTTV VcReZ W eYVc Z UVSeVU Vdd ViTVVUZ X R daVTZWZVU R^ f e6
g f eRcj R U Z g f eRcj SR cfaeTj ac TVVUZ Xd6 ^ReVcZR fUX^V ed W c aRj^V e W ^ Vj ViTVVUZ X R daVTZWZVU R^ f e6 R U
TVceRZ TYR XV W T ec VgV ed) JYV TTfccV TV W R VgV e W UVWRf e T f U cVdf e Z eYV RTTV VcReZ W S ZXReZ d R U eYV
eVc^Z ReZ W cVg gZ X T ^^Ze^V ed f UVc eYV 78B RTZ Zej)

) ;ECT ED NSER

E eYV 9 dZ X :ReV' eYV ddfVc ZddfVU 4-+)+ ^Z Z Z RXXcVXReV acZ TZaR R^ f e W 0)0+ dV Z c dVTfcVU dVT U ZV eVd UfV
-+-4) JYV -+-4 IVTfcVU D eVd hVcV ZddfVU afcdfR e e R Z UV efcV' UReVU Rd W 7acZ ,' -+-,' SVehVV eYV ddfVc' MZ ^Z Xe Jcfde'
DReZ R 7dd TZReZ ' Rd ecfdeVV R U eYV XfRcR e cd aRcej eYVcVe eYV r UV efcVs$) JYV ddfVc aRjd Z eVcVde eYV -+-4 IVTfcVU D eVd
dV^Z(R fR j Z RccVRcd 7acZ ,0 R U ETe SVc ,0 W VRTY jVRc' T ^^V TZ X ETe SVc ,0' -+-,) K Vdd VRc ZVc cVUVV^VU' eYV
-+-4 IVTfcVU D eVd hZ ^RefcV 7acZ ,0' -+-4)
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DA C

JYV -+-4 IVTfcVU D eVd RcV Z e j R U dVgVcR j XfRcR eVVU R dV Z c dVTfcVU SRdZd Sj 9RaZe gVde^V e CVcXVc IfS -' BB9 R U'
dfS VTe e TVceRZ ViTVaeZ d' VRTY W eYV ddfVctd ViZdeZ X R U WfefcV hY j h VU U ^VdeZT cVdecZTeVU dfSdZUZRcZVd eYRe Zd R S ZX c
f UVc eYV 78B 9cVUZe 7XcVV^V e c TVceRZ eYVc TRaZeR ^Rc Ved Z UVSeVU Vdd) K UVc eYV eVc^d W eYV UV efcV' eYV -+-4 IVTfcVU
D eVd R U eYV cV ReVU XfRcR eVVd cR dV Z c Z cZXYe W aRj^V e e R W eYV ddfVctd R U eYV XfRcR e cdt dfS cUZ ReVU Z UVSeVU Vdd
R U RcV VWWVTeZgV j dV Z c e R W eYV ddfVctd R U eYV XfRcR e cdt f dVTfcVU Z UVSeVU Vdd' R U Z UVSeVU Vdd dVTfcVU Sj ZV d f Z c e
eYV ZV d dVTfcZ X eYV -+-4 IVTfcVU D eVd' Z VRTY TRdV' e eYV VieV e W eYV gR fV W eYV T ReVcR dVTfcZ X eYV -+-4 IVTfcVU D eVd)
JYV -+-4 IVTfcVU D eVd R U eYV cV ReVU XfRcR eVVd cR VbfR j Z cZXYe W aRj^V e hZeY R W eYV ddfVctd R U eYV XfRcR e cdt dV Z c
Z UVSeVU Vdd' hZeY fe XZgZ X VWWVTe e T ReVcR RccR XV^V ed' R U VWWVTeZgV j VbfR e R W eYV ddfVctd R U eYV XfRcR e cdt dV Z c
Z UVSeVU Vdd dVTfcVU eYV dR^V acZ cZej SRdZd Rd eYV -+-4 IVTfcVU D eVd) JYV -+-4 IVTfcVU D eVd R U eYV cV ReVU XfRcR eVVd RcV
VWWVTeZgV j dfS cUZ ReVU e R j W eYV ddfVctd R U eYV XfRcR e cdt Z UVSeVU Vdd eYRe Zd dVTfcVU Sj RddVed eYRe U e T deZefeV
T ReVcR W c eYV -+-4 IVTfcVU D eVd e eYV VieV e W eYV gR fV W eYV RddVed dVTfcZ X dfTY Z UVSeVU Vdd' R U Z UVSeVU Vdd eYRe Zd
dVTfcVU Sj R dV Z c(acZ cZej ZV ' Z T fUZ X eYV 78B 9cVUZe 7XcVV^V e e eYV VieV e W eYV gR fV W eYV T ReVcR dVTfcZ X dfTY
Z UVSeVU Vdd' R U RcV decfTefcR j dfS cUZ ReVU e eYV ZRSZ ZeZVd W eYV ddfVctd (XfRcR e c dfSdZUZRcZVd)

C C ,A E B B DA B CB

7e R j eZ^V' fa e Vdd eYR ,+ c ^ cV eYR 1+ URjdt eZTV' eYV -+-4 IVTfcVU D eVd RcV cVUVV^RS V Re eYV ddfVctd aeZ ' Z
hY V c Z aRce' Re R acZTV VbfR e ,++ W eYV acZ TZaR R^ f e W eYV -+-4 IVTfcVU D eVd cVUVV^VU' a fd R ^R V(hY V acV^Zf^
Rd dVe W ceY Z eYV UV efcV' a fd RTTcfVU R U f aRZU Z eVcVde' ZW R j' e ' Sfe e Z T fUZ X' eYV Raa ZTRS V cVUV^aeZ UReV) 8VXZ Z X
7acZ ,0' -+-/' eYV ddfVc ^Rj cVUVV^ eYV -+-4 IVTfcVU D eVd' Re Zed aeZ ' Z hY V c Z aRce' Re R j eZ^V' dfS VTe e eYV aRj^V e W
R cVUV^aeZ acZTV e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde' ZW R j' e ' Sfe e Z T fUZ X' eYV Raa ZTRS V cVUV^aeZ UReV) JYV
cVUV^aeZ acZTV Z T fUVd R TR acV^Zf^ eYRe gRcZVd Wc ^ -)20+ e +)+++ $ UVaV UZ X eYV jVRc W cVUV^aeZ )

RUUZeZ ' Re R j eZ^V acZ c e 7acZ ,0' -+-/' eYV ddfVc ^Rj cVUVV^ fa e /+ W eYV RXXcVXReV acZ TZaR R^ f e W eYV -+-4
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T ec VU Sj ; VcXj 9RaZeR FRce Vcd' R U YRd eYV cZXYe e cVTVZgV5 ,$ fa e R RUUZeZ R ,'3++'+++ dYRcVd W T ^^ de T eYc fXY
f j .,' -+-/' Z Z TcV^V ed W 4++'+++ dYRcVd' ZW i$ eYV ecRUZ X acZTV W eYV T ^^ de T ViTVVUd ,.)++ aVc dYRcV c ,1)++ aVc
dYRcV W c R j -+ ecRUZ X URjd UfcZ X R .+ T dVTfeZgV ecRUZ X URj aVcZ U c j$ R dR V ecR dRTeZ W eYV 9 ^aR j TTfcd Z hYZTY eYV
T dZUVcReZ aRZU aVc dYRcV e Y UVcd W T ^^ de T W eYV 9 ^aR j ViTVVUd ,.)++ aVc dYRcV c ,1)++ aVc dYRcV' R U -$ R
RUUZeZ R ,'10,'243 dYRcVd W T ^^ de T ZW UfcZ X eYV dVgV (jVRc aVcZ U V UZ X f j .,' -+-1' eYV ecRUZ X acZTV W T ^^ de T
ViTVVUd ,4)++ aVc dYRcV W c R j -+ ecRUZ X URjd UfcZ X R .+ T dVTfeZgV ecRUZ X URj aVcZ U c ZW R dR V ecR dRTeZ W eYV 9 ^aR j
TTfcd Z hYZTY eYV T dZUVcReZ aRZU aVc dYRcV e Y UVcd W T ^^ de T ViTVVUd ,4)++ aVc dYRcV)

V[M ) BPI M 1I ML 2VTWMU I[QVU

E f j 3' -+-,' eYV 9 ^aR j d de T Y UVcd Raac gVU eYV 7^V UVU R U HVdeReVU -+,4 E^ ZSfd TV eZgV F R ' hYZTY Z TcVRdVU eYV
e eR RfeY cZkVU dYRcVd W 9 ^^ Ie T e ,/'10+'+++ eYV rF R s$) JYV afca dV W eYV F R Zd e ac gZUV eYV 9 ^aR j R U Zed
dfSdZUZRcZVdt WWZTVcd' UZcVTe cd' V^a jVVd R U T df eR ed hY ' Sj eYVZc a dZeZ ' RSZ Zej R U UZ ZXV TV' RcV RS V e ^R V Z^a ceR e
T ecZSfeZ d e eYV 9 ^aR jtd Xc heY R U ac WZeRSZ Zej' hZeY R Z TV eZgV e RddZde eYV 9 ^aR j Z RTYZVgZ X Zed X(eVc^ T ca cReV
S VTeZgVd' e ReecRTe R U cVeRZ ViVTfeZgV WWZTVcd R U eYVc V^a jVVd R U e ac gZUV dfTY aVcd d hZeY R aa cef Zej e RTbfZcV R
VbfZej Z eVcVde Z eYV 9 ^aR j) J RTT ^a ZdY eYVdV S VTeZgVd' eYV F R ac gZUVd W c RhRcUd W VbfZej(SRdVU Z TV eZgVd eYc fXY
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XcR eZ X W cVdecZTeVU de T f Zed' de T aeZ d' de T RaacVTZReZ cZXYed R U eYVc de T c TRdY(SRdVU RhRcUd) JYV F R ac gZUVd W c
dYRcV cVTjT Z X hYVcVSj dYRcVd f UVc jZ X ViaZcVU' RadVU c eVc^Z ReVU RhRcUd' Rd hV Rd dYRcVd dfccV UVcVU' cVafcTYRdVU'
cVUVV^VU' c TR TV VU hZeY fe YRgZ X SVV Wf j ViVcTZdVU c W cWVZeVU Z R ^R Vc eYRe cVdf ed Z eYV 9 ^aR j RTbfZcZ X dYRcVd
T gVcVU Sj eYV RhRcU' RcV RgRZ RS V W c RhRcU XcR ed f UVc eYV F R ) 7e :VTV^SVc .,' -+-.' eYVcV hVcV Raac iZ^ReV j .)- ^Z Z
dYRcVd Z eYV dYRcV cVdVcgV deZ RgRZ RS V W c ZddfR TV)

JYV 9 ^aR j cVT cUd dYRcV(SRdVU T ^aV dReZ RhRcUd fdZ X R WRZc gR fV ^VeY U R U cVT X ZkVd T ^aV dReZ ViaV dV W c R
R^ f e VbfR e eYV WRZc gR fV W eYV dYRcV(SRdVU aRj^V e ZddfVU Z Zed WZ R TZR deReV^V ed) JYV 9 ^aR jtd dYRcV(SRdVU
T ^aV dReZ a R d Z T fUV ac XcR^d W c de T aeZ d' cVdecZTeVU de T f Zed rHIKds$' aVcW c^R TV dYRcV f Zed rFIKds$ R U
UVWVccVU T ^aV dReZ ) 9 ^aV dReZ ViaV dV W c VbfZej RhRcUd cVT X ZkVU Z dV Z X' XV VcR R U RU^Z ZdecReZgV ViaV dVd Z eYV
9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$ hRd ,.). ^Z Z ' ,-). ^Z Z R U ,2). ^Z Z W c eYV
jVRcd V UVU :VTV^SVc .,' -+-.' -+-- R U -+-,' cVdaVTeZgV j)

:ERS ICSED ;SNC MISR AMD 9E FN LAMCE ;SNC MISR

HVdecZTeVU R U aVcW c^R TV de T RhRcUd gVde gVc R aVcZ U W V e W fc jVRcd) FVcW c^R TV de T RhRcUd ^Rj SV SRdVU eYV
RTYZVgV^V e W daVTZWZT WZ R TZR aVcW c^R TV ^VecZTd R U ^Rc Ve T UZeZ d) 7hRcUd SRdVU decZTe j eZ^V(SRdVU gVdeZ X RcV gR fVU
Re eYV ^Rc Ve acZTV eYV UReV W XcR e) JYV WRZc gR fVd W eYV RhRcUd eYRe T eRZ ^Rc Ve T UZeZ d RcV VdeZ^ReVU fdZ X R C eV 9Rc
dZ^f ReZ Raac RTY Z R cZd ( VfecR WcR^Vh c e ^ UV WfefcV de T acZTV ^ gV^V ed SRdVU fa YZde cZTR g ReZ Zej SRdVU eYV
hVZXYeVU(RgVcRXV T ^SZ ReZ W eYV 9 ^aR jtd YZde cZT g ReZ Zej R U W eYV Z^a ZVU g ReZ Zej W R Xc fa W eYV 9 ^aR jtd aVVcd$'
cZd (WcVV cReVd W cVefc ' R U T ccV ReZ ^RecZi) HVdecZTeVU R U aVcW c^R TV de T RhRcUd RcV XV VcR j W cWVZeRS V Z eYV VgV e W
eVc^Z ReVU V^a j^V e acZ c e gVdeZ X)

JYV W hZ X eRS V df^^RcZkVd eYV 9 ^aR jtd HIK R U FIK RhRcU RTeZgZej5

_WLO YP CRK O
GOS R ON 2 O K O

8 KX 5K O 7KS FKV_O
EfedeR UZ X' :VTV^SVc .,' -+-+ ,',22'04- /)+0
cR eVU /'.1-'14- 2)2+
cWVZeVU*TR TV VU*ViaZcVU -/'4,4$ -),4

LVdeVU 443'343$ /).4
EfedeR UZ X' :VTV^SVc .,' -+-, /'0,1'/12 2)0,
cR eVU /'../'-,2 0)0.
cWVZeVU*TR TV VU*ViaZcVU //4',34$ 2)3,

LVdeVU 342'322$ 2)0/
EfedeR UZ X' :VTV^SVc .,' -+-- 2'0+.'1,3 1)./
cR eVU 4/.'++. 1)2-
cWVZeVU*TR TV VU*ViaZcVU 3-/'.02$ 1)11

LVdeVU 2+1'+/-$ 0)-0
EfedeR UZ X' :VTV^SVc .,' -+-. 1'4,1'--- 1)3+

7e :VTV^SVc .,' -+-.' f cVT X ZkVU T ^aV dReZ ViaV dV cV ReVU e eYVdV RhRcUd hRd --)/ ^Z Z R U Zd ViaVTeVU e SV
cVT X ZkVU gVc R cV^RZ Z X aVcZ U W Raac iZ^ReV j -)/ jVRcd)
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V[M 5IQ EIS M MI MTMU[

7I8 RTT f eZ X deR URcUd ac gZUV R T ^acVYV dZgV WcR^Vh c W c ^VRdfcZ X WRZc gR fV R U dVed W ceY R UVWZ ZeZ W WRZc gR fV R U
VdeRS ZdYVd R YZVcRcTYj acZ cZeZkZ X eYV Z afed e gR fReZ eVTY ZbfVd' XZgZ X eYV YZXYVde acZ cZej e bf eVU acZTVd Z RTeZgV ^Rc Ved W c
ZUV eZTR RddVed R U ZRSZ ZeZVd R U eYV hVde acZ cZej e f SdVcgRS V gR fV Z afed)

JYV W hZ X eRS V dVed W ceY eYV TRccjZ X gR fVd ViT fdZgV W UVWVccVU WZ R TZ X WVVd$ R U WRZc gR fVd W fc WZ R TZR ZRSZ ZeZVd5

4K cSX FKV_O 7KS FKV_O
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EeYVc eVd aRjRS V .,'044 q .,'044 q

5OMOWLO ($ )'))
78B RTZ Zej /.2'2., q /.2'2., q
-+-4 IVTfcVU D eVd 4-+'+++ q 3,/'-++ q
EeYVc eVd aRjRS V .,'11, q .,'11, q

JYV TRccjZ X R^ f ed W eYV 78B RTZ Zej R U eYVc eVd aRjRS V Raac iZ^ReVU WRZc gR fV Rd W :VTV^SVc .,' -+-. R U -+-- SRdVU
fa eVc^d R U T UZeZ d RgRZ RS V e eYV 9 ^aR j Re eY dV UReVd Z T ^aRcZd e eYV eVc^d R U T UZeZ d W Zed fedeR UZ X UVSe)
JYV VdeZ^ReVU WRZc gR fV W eYV -+-4 IVTfcVU D eVd Zd TR Tf ReVU fdZ X BVgV - Z afed' SRdVU SZU acZTVd SeRZ VU Wc ^ Sc Vcd)

V[M 8UKVTM CI M

MV RcV dfS VTe e eRiReZ Z R fcZdUZTeZ d Z hYZTY hV aVcReV hZeYZ eYV K ZeVU IeReVd R U 9R RUR) IfSdeR eZR j R W fc Z T ^V
SVW cV Z T ^V eRiVd W c R aVcZ Ud acVdV eVU Zd K)I) d fcTVU) JYV ac gZdZ W c Z T ^V eRi ViaV dV SV VWZe$' Z T fUZ X eYV R^ f e W
U ^VdeZT R U W cVZX dd SVW cV eRiVd' Zd Rd W hd5

IOK 6XNON 5OMOWLO ($

IN &&&S )') )')) )')(
9 ^a V ed W Z T ^V dd$ SVW cV eRi5
: ^VdeZT 01'+++ //'-,/ ,3+'114$
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9fccV e eRi ViaV dV SV VWZe$5
VUVcR 1- q q
cVZX 1$ ,1, .-+

IeReV .'.-0 22- -/-
J eR TfccV e eRi ViaV dV SV VWZe$ .'.3, 4.. 01-

:VWVccVU eRi ViaV dV SV VWZe$5
VUVcR ,-'42, 1'-1- ..'/,0$
cVZX 0-. ,'3-4$ 3-1

IeReV ,'/3/ /'41. 4'0+2$
J eR UVWVccVU eRi ViaV dV SV VWZe$ ,/'423 4'.41 /-'+41$
;iaV dV SV VWZe$ Wc ^ TYR XV Z gR fReZ R hR TV ,+'440$ -'0+-$ /0'404

J eR eRi ViaV dV 2'.1/ 2'3-2 /'/-0
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7 cVT TZ ZReZ SVehVV eYV WVUVcR deRefe cj Z T ^V eRi cReV R U fc RTefR VWWVTeZgV Z T ^V eRi cReV Zd Rd W hd5

IOK 6XNON 5OMOWLO ($

)') )')) )')(
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cVZX aVcReZ d ,)- .).$ +).$ 
IYRcV(SRdVU aRj^V ed q ,)+$ ,)+ 
;WWVTe W deReV Z T ^V eRiVd' Ve W WVUVcR Z T ^V eRi SV VWZe 0)1 4)3 0)- 
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D eRiRS V Z T ^V hRccR ed q 3)/$ ,).$ 
9YR XV Z gR fReZ R hR TV ,2)/$ .).$ -0)3$ 
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JYV 9 ^aR j d VWWVTeZgV eRi cReV UZWWVcd Wc ^ eYV K)I) WVUVcR deRefe cj eRi cReV W -, R U Zd RWWVTeVU Sj R f^SVc W WRTe cd' dfTY Rd
eYV cV ReZgV R^ f ed W Z T ^V hV VRc Z UZWWVcZ X eRi fcZdUZTeZ d' TVceRZ (UVUfTeZS V ViaV dVd' dfTY Rd T ^aV dReZ
UZdR hR TV R U ^Rc (e (^Rc Ve RU fde^V ed UVcZgReZgV WZ R TZR Z decf^V ed' R U TYR XVd Z eYV gR fReZ R hR TV hV VdeRS ZdY
RXRZ de UVWVccVU eRi RddVed) JYV cReV Zd R d RWWVTeVU Sj UZdTcVeV ZeV^d eYRe ^Rj TTfc Z R j XZgV jVRc' dfTY Rd VXZd ReZgV V RTe^V ed
R U TYR XVd Z fc T ca cReV decfTefcV eYRe ^Rj TTfc)

JYV T ^a V ed W eYV UVWVccVU eRi RddVed R U ZRSZ ZeZVd RcV Rd W hd5

IN &&&S 5OMOWLO ($ )') 5OMOWLO ($ )'))
5OPO ON Kb K O
7TT f ed cVTVZgRS V /'.3- /'2//
gV e cj ,4'304 0'1+-
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9 ^aV dReZ R U SV VWZed 1'-2. 1'0,,
DVe aVcReZ X dd TRccjW chRcUd -,/'142 -0-'3+/
IVTeZ ,1. Z eVcVde UZdR hR TV TRccjW chRcUd /1'+0. .4'.//
EaVcReZ X VRdV ZRSZ ZeZVd 4'31, 2'0/3
cVZX eRi TcVUZed' RTTcfVU ViaV dVd' R U eYVc ,'+14 ,'0/2
J eR UVWVccVU eRi RddVed .+0'2,0 .--'+1/
BVdd5 gR fReZ R hR TV 12'1+0$ 23'1++$
J eR UVWVccVU eRi RddVed' Ve -.3',,+ -/.'/1/

5OPO ON Kb VSKLSVS SO
Z R TZ X cVTVZgRS V 2'/43$ 4'/,0$
HV eR VbfZa^V e R U eYVc ac aVcej R U VbfZa^V e -+-'.4,$ -+3',+3$

UhZ R U eYVc Z eR XZS Vd 0+'.//$ /1'.4/$
EaVcReZ X VRdV RddVed 4'1/3$ 2'.33$
FcVaRZU ViaV dVd R U eYVc ZeV^d ,'03/$ ,'-/0$
J eR UVWVccVU eRi ZRSZ ZeZVd -2,'/10$ -2-'00+$
O NOPO ON Kb VSKLSVS c ..'.00$ -4'+31$

7d R cVdf e W eYV 7TbfZdZeZ UVdTcZSVU Z D eV .5 8fdZ Vdd 9 ^SZ ReZ d' eYV 9 ^aR j ViaVTed e SV RS V e R^ ceZkV W c K)I) eRi
afca dVd' R a ceZ W eYV X UhZ cVT X ZkVU Wc ^ eYV 7TbfZdZeZ ) c K)I) Z T ^V eRiVd' eYV 7TbfZdZeZ hRd aRce j R eRiRS V
RTbfZdZeZ R U aRce j R (eRiRS V RTbfZdZeZ ) 7TT cUZ X j' eYV eRiRS V T ^a V e Zd ViaVTeVU e XZgV cZdV e Z TcVRdVd Z eYV eRi
SRdVd W c R a ceZ W eYV Ve RddVed RTbfZcVU' hYZ V eYV (eRiRS V T ^a V e hZ cVdf e Z R TRccjW chRcU W acV(RTbfZdZeZ eRi
SRdVd cVWVccVU Rd' rTRccj gVc SRdZds$ W c R a ceZ W eYV Ve RddVed RTbfZcVU) JYV UZWWVcV eZR SVehVV eYV WRZc gR fVd W eYV RddVed
RTbfZcVU R U eYV TRccj gVc SRdZd YRd SVV cVT X ZkVU Rd R Ve UVWVccVU eRi ZRSZ Zej Rd W eYV 9 dZ X :ReV) 7UUZeZ R j' TVceRZ WVUVcR
R U deReV Ve aVcReZ X dd R U Z eVcVde ViaV dV TRccjW chRcUd hVcV RTbfZcVU Z eYV 7TbfZdZeZ R U eYV feZ ZkReZ W eYVdV Zd dfS VTe
e Z^ZeReZ d acVdTcZSVU Sj K)I) eVc R HVgV fV 9 UV IVTeZ .3- rIVTeZ .3-s$) JYV RW cV^V eZ VU Ve UVWVccVU eRi ZRSZ ZeZVd
cVT X ZkVU Z T VTeZ hZeY eYV RddZX ^V e W eYV afcTYRdV acZTV Wc ^ eYV 7TbfZdZeZ Z T fUV UVWVccVU eRi RddVed Wc ^ eYV eRi
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UVUfTeZ TRccjW chRcUd' R U hVcV cVUfTVU Sj R gR fReZ R hR TV Rd W eYV 9 dZ X :ReV) JYV RTbfZdZeZ W ZHRZ UZU e XZgV
cZdV e R j Z TcVRdV Z eYV eRi SRdVd RTbfZcVU Z eYV RTbfZdZeZ R U eYV 9 ^aR j YRd cVW VTeVU eYV TRccj gVc eRi SRdVd W eYV Ve RddVed
RTbfZcVU) JYVcV Zd eRi SRdZd Z R^ ceZkRS V X UhZ cV ReVU e eYV ZHRZ RTbfZdZeZ )

MV cVT cU R gR fReZ R hR TV RXRZ de UVWVccVU eRi RddVed hYV hV UVeVc^Z V eYRe Ze Zd ^ cV Z V j eYR e eYRe R c R a ceZ W R
UVWVccVU eRi RddVe hZ e SV cVR ZkVU) JYV gR fReZ R hR TV acZ^RcZ j cV ReVd e WVUVcR R U deReV Ve aVcReZ X dd TRccjW chRcUd)
MYZ V eYV 7TbfZdZeZ cVdf eVU Z R dZX ZWZTR e Z TcVRdV Z UVWVccVU eRi ZRSZ ZeZVd' eYVdV eRi ZRSZ ZeZVd' hYZTY XZgV cZdV e WfefcV eRiRS V
Z T ^V RXRZ de hYZTY eRi TRccjW chRcUd ^Rj SV Raa ZVU' RcV dfS VTe e Z^ZeReZ d) VUVcR R U deReV Z T ^V eRi Z^ZeReZ cf Vd RcV
ViaVTeVU e Z^Ze eYV Raa ZTReZ W fc TRccjW chRcUd R U' RTT cUZ X j' hV cVT cU R gR fReZ R hR TV e cVUfTV fc UVWVccVU eRi
RddVed e R^ f ed ViaVTeVU e SV cVR ZkVU)

JYV W hZ X acVdV ed TYR XVd Z eYV gR fReZ R hR TV5

IOK 6XNON 5OMOWLO ($

IN &&&S )') )')) )')(
LR fReZ R hR TV ( SVXZ Z X W jVRc 23'1++$ 3/'022$ ,1'0/-$
7ddZX VU Z afcTYRdV RTT f eZ X dVV D eV .$ q .'/20 --'+21$
9YRcXVU e SV VWZe ViaV dV$ ,+'440 -'0+- /0'404$
LR fReZ R hR TV ( V U W jVRc 12'1+0$ 23'1++$ 3/'022$

7d UZdTfddVU RS gV' eYV 9 ^aR j RTbfZcVU TVceRZ WVUVcR R U deReV Ve aVcReZ X dd R U Z eVcVde ViaV dV TRccjW chRcUd Z
T VTeZ hZeY eYV 7TbfZdZeZ ' eYV feZ ZkReZ W hYZTY Zd dfS VTe e Z^ZeReZ d acVdTcZSVU Sj IVTeZ .3-) 7TT cUZ X j' R a ceZ W
eYV TRccjW chRcUd Zd ViaVTeVU e ViaZcV acZ c e SVZ X feZ ZkVU) 7d W :VTV^SVc .,' -+-.' hV YRU Ve aVcReZ X dd TRccjW chRcUd W
Raac iZ^ReV j 4+4)4 ^Z Z W c K)I) WVUVcR Z T ^V eRi afca dVd' .42)- ^Z Z W c deReV Z T ^V eRi afca dVd' R U ,0). ^Z Z
W c W cVZX Z T ^V eRi afca dVd) 7d W :VTV^SVc .,' -+--' hV YRU Ve aVcReZ X dd TRccjW chRcUd W Raac iZ^ReV j ,'+12)+
^Z Z W c K)I) WVUVcR Z T ^V eRi afca dVd' 0,.)/ ^Z Z W c deReV Z T ^V eRi afca dVd R U 4)1 ^Z Z W c W cVZX Z T ^V eRi
afca dVd) JYV Ve aVcReZ X dd TRccjW chRcUd ViaZcV Re gRcZ fd UReVd T ^^V TZ X UfcZ X -+.0 eYc fXY -+.2 W c K)I) WVUVcR Z T ^V
eRi afca dVd' -+-0 eYc fXY -+/- W c deReV Z T ^V eRi afca dVd' R U -+.3 eYc fXY -+/- W c W cVZX Z T ^V eRi afca dVd)

E 7fXfde ,1' -+--' eYV K)I) V RTeVU eYV W ReZ HVUfTeZ 7Te W -+-- r H7s$' hYZTY' R^ X eYVc eYZ Xd' Z^a V^V ed R ,0 
^Z Z^f^ eRi W c TVceRZ RcXV T ca cReZ d' R , ViTZdV eRi Ve de T cVafcTYRdVd' R U dVgVcR eRi Z TV eZgVd e ac ^ eV T VR
V VcXj) JYV H7 Zd VWWVTeZgV W c eRi jVRcd SVXZ Z X RWeVc :VTV^SVc .,' -+--) JYV H7 U Vd e YRgV R ^ReVcZR VWWVTe eYV
9 ^aR jtd T d ZUReVU WZ R TZR deReV^V ed)

JYV EcXR ZkReZ W c ;T ^ZT 9 aVcReZ R U :VgV a^V e rE;9:s$ YRd ZddfVU rFZ Rc Jh s ^ UV cf Vd Z ec UfTZ X R Vh
X SR ^Z Z^f^ eRi W ,0 Z eV UVU e SV VWWVTeZgV R fRcj ,' -+-/) MYZ V eYV KI YRd e jVe RU aeVU eYV FZ Rc Jh cf Vd'
gRcZ fd eYVc X gVc ^V ed Rc f U eYV h c U RcV V RTeZ X VXZd ReZ e U d ) 7d TfccV e j UVdZX VU' FZ Rc Jh hZ f eZ^ReV j Raa j
e fc h c UhZUV aVcReZ d) 9 dZUVcZ X hV U e YRgV ^ReVcZR aVcReZ d Z fcZdUZTeZ d hZeY eRi cReVd hVc eYR eYV FZ Rc Jh
^Z Z^f^' eYVdV cf Vd RcV e ViaVTeVU e ^ReVcZR j Z TcVRdV fc X SR eRi T ded) MV hZ T eZ fV e ^ Ze c KI R U X SR
VXZd ReZgV RTeZgZeZVd cV ReVU e FZ Rc Jh W c a eV eZR Z^aRTed)

V[M , 2VUKMU[ I[QVU AQ R

.NMCEMS ASINM NF . EDIS :IR R

Z R TZR Z decf^V ed eYRe a eV eZR j dfS VTe fd e dZX ZWZTR e T TV ecReZ d W TcVUZe cZd Z T fUV TRdY R U TRdY VbfZgR V ed R U
RTT f ed cVTVZgRS V) MV ^RZ eRZ TVceRZ TRdY R U TRdY VbfZgR V ed hZeY WVUVcR j Z dfcVU WZ R TZR Z deZefeZ d R U ^Rj ^RZ eRZ
UVa dZed Z ViTVdd W WZ R TZR Z dfcVU Z^Zed c Z WZ R TZR Z deZefeZ d eYRe RcV e WVUVcR j Z dfcVU) hVgVc' hV SV ZVgV eYRe hV RcV
e Via dVU e dZX ZWZTR e TcVUZe cZd d UfV e eYV WZ R TZR a dZeZ W eYV UVa dZe cj Z deZefeZ d Z hYZTY fc UVa dZed RcV YV U) D

Tfde ^Vc RTT f eVU W c ^ cV eYR ,+ W T d ZUReVU cVgV fVd UfcZ X eYV jVRcd V UVU :VTV^SVc .,' -+-.' -+-- R U -+-,) IVgV
Tfde ^Vcd' T VTeZgV j' RTT f eVU W c ,+)+ W T d ZUReVU cVgV fV Z -+-.) ZgV Tfde ^Vcd' T VTeZgV j' RTT f eVU W c ,,)2 W
T d ZUReVU cVgV fV Z -+--) D Tfde ^Vc RTT f eVU W c ^ cV eYR . W T d ZUReVU cVgV fV Z -+-,)

EMDN .NMCEMS ASINMR

-+-.' eh gV U cd Z UZgZUfR j RTT f eVU W c ^ cV eYR ,+ W afcTYRdVd e eR W Raac iZ^ReV j ., $' acZ^RcZ j cV ReVU e
TYRddZd' R U Z -+-- V gV U c RTT f eVU W c ,1 W afcTYRdVd' acZ^RcZ j cV ReVU e S ^d' ZWed R U aRced) -+-. R U -+--' eYV e a
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WZgV gV U cd RTT f eVU W c Raac iZ^ReV j 0, R U /, W afcTYRdVd' cVdaVTeZgV j) -+-,' gV U c RTT f eVU W c ^ cV eYR
,+)+ W afcTYRdVd)

V[M - 2VTTQ[TMU[ IUL 2VU[QUOMUKQM

MV cVT cU R ZRSZ Zej hYV hV SV ZVgV eYRe Ze Zd S eY ac SRS V eYRe R ZRSZ Zej YRd SVV Z TfccVU R U eYV R^ f e TR SV cVRd RS j
VdeZ^ReVU) IZX ZWZTR e fUX^V e Zd cVbfZcVU e UVeVc^Z V S eY ac SRSZ Zej R U eYV VdeZ^ReVU R^ f e) MV cVgZVh eYVdV ac gZdZ d Re
VRde bfRceVc j R U RU fde eYVdV ac gZdZ d e cVW VTe eYV Z^aRTe W VX eZReZ d' dVee V^V ed' cf Z Xd' RUgZTV W VXR T f dV ' R U
faUReVU Z W c^ReZ )

EGA ASSE R

eYV c^R T fcdV W SfdZ Vdd' eYVcV RcV gRcZ fd T RZ^d Z ac TVdd' ^ReeVcd Z ZeZXReZ ' R U eYVc T eZ XV TZVd) 7e eYZd eZ^V'
T RZ^d W eYVdV ejaVd' TVceRZ W hYZTY RcV T gVcVU Sj Z dfcR TV a ZTZVd' YRgV YRU R ^ReVcZR VWWVTe eYV 9 ^aR j) 9VceRZ
fcZdUZTeZ d Z hYZTY eYV 9 ^aR j aVcReVd U e ac gZUV Z dfcR TV cVT gVcZVd cV ReVU e af ZeZgV UR^RXVd) c ^ReeVcd aVceRZ Z X
e eYV acV(7TbfZdZeZ RTeZgZeZVd W 9fde ^ JcfT BF' IV Vcd YRgV RXcVVU e Z UV^ ZWj DVdT R U 8fjVc W c ddVd RcZdZ X fe W eYV
ScVRTY W IV Vcdt acV(T dZ X T gV R ed Z eYV FfcTYRdV 7XcVV^V e R U TVceRZ Z UV^ ZWZVU eRi ^ReeVcd' hZeY cVT fcdV Z^ZeVU e R
,+ ^Z Z R U 3)0 ^Z Z VdTc h RTT f e' cVdaVTeZgV j)

c ^ eZ^V e eZ^V' eYV 9 ^aR j Zd RfUZeVU Sj deReV R U TR eRiZ X RfeY cZeZVd) JYVdV RfUZed ejaZTR j W Tfd eYV 9 ^aR jtd
hZeYY UZ X W deReV(daVTZWZT dR Vd eRi R U cV eR (cV ReVU eRiVd)

9fde ^ JcfT BFtd hZeYY UZ Xd W WVUVcR ViTZdV eRiVd W c VRTY W eYV W fc bfRceVc j aVcZ Ud UfcZ X -+,0 RcV TfccV e j f UVc RfUZe Sj
eYV HI) JYV HI ZddfVU R RddVdd^V e ETe SVc -3' -+-+ Z R RXXcVXReV R^ f e W -)/ ^Z Z W c eYV -+,0 aVcZ Ud' R VXZ X eYRe
TVceRZ ejaVd W d U VbfZa^V e RcV e V ZXZS V W c eYV C SZ V CRTYZ Vcj ;iV^aeZ dVe W ceY Z eYV eVc R HVgV fV 9 UV eYV
r9 UVs$) 7 RaaVR hRd WZ VU R fRcj -3' -+-,) 8RdVU ^R RXV^V etd f UVcdeR UZ X W eYV WRTed R U TZcTf^deR TVd' Z T fUZ X
eYV cV VgR e ac gZdZ d W eYV 9 UV' R U YZde cZTR acVTVUV e' Z T fUZ X acVgZ fd dfTTVddWf RaaVR d W dZ^Z Rc RddVdd^V ed Z acZ c
jVRcd' ^R RXV^V e U Vd e SV ZVgV eYV Z V ZY U W R dd cVdf eZ X Wc ^ eYV HI RddVdd^V e e SV ac SRS V Re eYZd eZ^V)�

MYZ V Ze Zd e a ddZS V e acVUZTe eYV feT ^V W eYV W cVX Z X ^ReeVcd hZeY TVceRZ ej' Ze Zd eYV aZ Z W ^R RXV^V e eYRe eYV WZ R
feT ^V W eYVdV ^ReeVcd hZ e YRgV R ^ReVcZR VWWVTe eYV 9 ^aR jtd T d ZUReVU WZ R TZR T UZeZ ' cVdf ed W aVcReZ d R U
TRdY W hd)

9T CHARE .NLLISLEMSR

MV V eVc Z e afcTYRdV RXcVV^V ed hZeY ^R fWRTefcVcd R U dfaa ZVcd W VbfZa^V e W c fc cV eR W VVe R U Z gV e cj) 7 W eYVdV
RXcVV^V ed RcV TR TV RS V hZeYZ R daVTZWZVU eZWZTReZ aVcZ U e eYV dfaa ZVc)

V[M . AMSI[ML I [QM

JYV 9 ^aR j YRd ecR dRTeZ d hZeY cV ReVU aRceZVd Rd df^^RcZkVU SV h)

:ENTALS AND ALES q JYV 9 ^aR j cV ed R U dV d VbfZa^V e R U ac gZUVd dVcgZTVd e H C ;bfZa^V e HV eR ' R SfdZ Vdd aRceZR j
h VU Sj ^V^SVcd W eYV 9 ^aR jtd ^R RXV^V e) JYV 9 ^aR j R d cV ed VbfZa^V e R U afcTYRdVd Z gV e cj Wc ^ H C
;bfZa^V e HV eR ) :fcZ X eYV jVRc V UVU :VTV^SVc .,' -+-,' eYV 9 ^aR j afcTYRdVU Raac iZ^ReV j ,4)/ ^Z Z Z cV eR
VbfZa^V e Wc ^ H C ;bfZa^V e HV eR )

FcZ c e 7fXfde ,' -+--' ; VcXj 9RaZeR FRce Vcd r;9Fs$' R de T Y UVc W eYV 9 ^aR j' R U eYVZc RWWZ ZReVd YRU h VcdYZa Z eVcVded
Z FB c fa' T)' hYZTY hRd R Tfde ^Vc W eYV 9 ^aR j)

JYV F F; gVde cd' Rd UVdTcZSVU Z D eV .5 8fdZ Vdd 9 ^SZ ReZ d' Z T fUVU TVceRZ ^V^SVcd W ^R RXV^V e R U UZcVTe cd W eYV
9 ^aR j' hYZTY aVcd d afcTYRdVU Raac iZ^ReV j ,)/ ^Z Z dYRcVd W eYV 9 ^aR jtd T ^^ de T Re R acZTV W 0)++ aVc dYRcV'
UfcZ X eYV jVRc V UVU :VTV^SVc .,' -+-,)

0ACILITIES EASES AND THERq JYV 9 ^aR j YRd VRdVU TVceRZ WRTZ ZeZVd' Rd hV Rd afcTYRdVU RZcTcRWe TYRceVc dVcgZTVd' Wc ^ V eZeZVd
h VU Sj ^V^SVcd W eYV 9 ^aR jtd ^R RXV^V e R U eYVZc Z^^VUZReV WR^Z ZVd) BVRdV R U TYRceVc dVcgZTVd aRj^V ed cV ReVU e eYVdV
ecR dRTeZ d RcV Z^^ReVcZR ) HV e R U RZc ecRgV ViaV dVd RcV cVT cUVU Z dV Z X' XV VcR ' R U RU^Z ZdecReZgV ViaV dVd) :VTV^SVc
-+--' eYV 9 ^aR j eVc^Z ReVU eYV VRdV RXcVV^V ed R U afcTYRdVU eYV WRTZ ZeZVd R U R U Wc ^ eYVdV cV ReVU aRceZVd W c R afcTYRdV
acZTV W Raac iZ^ReV j ,0)/ ^Z Z )
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ANAGEMENT 0EES q JYV 9 ^aR j V eVcVU Z e eYV 9 ca cReV 7UgZd cj IVcgZTVd 7XcVV^V e hZeY F ReZ f^ VWWVTeZgV Rd W eYV
9 dZ X :ReV' f UVc hYZTY ^R RXV^V e WVVd RcV aRjRS V e F ReZ f^ bfRceVc j) JYV ^R RXV^V e WVVd RcV cVT cUVU Z ecR dRTeZ
ViaV dVd R U eYVc Z eYV 9 ^aR jtd 9 d ZUReVU IeReV^V ed W EaVcReZ d R U 9 ^acVYV dZgV T ^V B dd$)

7 df^^Rcj W eYV ecR dRTeZ d hZeY eYV W cVX Z X cV ReVU aRceZVd Z T fUVU Z eYV 9 d ZUReVU IeReV^V ed W EaVcReZ d R U
9 ^acVYV dZgV T ^V B dd$ Zd Rd W hd5

IOK 6XNON 5OMOWLO ($
IN &&&S )') )')) )')(
J eR cVgV fVd Wc ^ ecR dRTeZ d hZeY cV ReVU aRceZVd -1'/++ ..'3,1 -.'-0,
;iaV dVd Z TfccVU Wc ^ ecR dRTeZ d hZeY cV ReVU aRceZVd Z T fUVU Z T de W cVgV fV ,'0+1 -'.,3 ,'132
;iaV dVd Z TfccVU Wc ^ ecR dRTeZ d hZeY cV ReVU aRceZVd Z T fUVU Z aVcReZ X
ViaV dVd 0'10- 1',+. /'-3.

7^ f ed cVTVZgRS V Wc ^*aRjRS V e cV ReVU aRceZVd Z T fUVU Z eYV 9 d ZUReVU 8R R TV IYVVed RcV Rd W hd5

IN &&&S 5OMOWLO ($ )') 5OMOWLO ($ )'))
7TT f ed cVTVZgRS V Wc ^ cV ReVU aRceZVd 140 0'+0.
7TT f ed aRjRS V e cV ReVU aRceZVd ,/+ .1

V[M ' BMOTMU[

Efc aVcReZ d RcV acZ^RcZ j cXR ZkVU R U ^R RXVU Sj aVcReZ X dVX^V e) EaVcReZ X dVX^V e aVcW c^R TV R U cVd fcTV R TReZ d
RcV acZ^RcZ j SRdVU Xc dd ac WZe) JYV RTT f eZ X a ZTZVd W eYV cVa ceRS V dVX^V ed RcV T dZdeV e hZeY eY dV UVdTcZSVU Z D eV -5
If^^Rcj W IZX ZWZTR e 7TT f eZ X F ZTZVd e eYV WZ R TZR deReV^V ed) eVcdVX^V e dR Vd R U R j cV ReVU ac WZed RcV V Z^Z ReVU Z
T d ZUReZ ) MV ^R RXV eYV SfdZ Vdd Z eYcVV cVa ceZ X dVX^V ed5 ;bfZa^V e HV eR I feZ d r;HIs$' JcfT R U ;bfZa^V e IR Vd
rJ;Is$ R U 7WeVc^Rc Ve FRced R U IVcgZTVd r7FIs$) JYV dVX^V e aVcReZ d RcV UVdTcZSVU Z D eV ,5 8fdZ Vdd R U EcXR ZkReZ e
eYVdV WZ R TZR deReV^V ed) JYV cVgV fV Sj XV XcRaYj Zd UZdT dVU Z D eV /5 HVgV fV) IVX^V e Z W c^ReZ Zd acVdV eVU SV h)

JYV 9 ^aR jtd dVX^V e cVdf ed RcV acVdV eVU Z eYV eRS Vd SV h5

IOK 6XNON 5OMOWLO ($
)')

IN &&&S ;HI J;I 7FI J eR
BO OX_O1
HV eR /1.',.4 q ,0'22, /23'4,+
;bfZa^V e dR Vd -1.'+-3 44+'/-0 q ,'-0.'/0.
FRced R U dVcgZTVd q q ,.-'2.2 ,.-'2.2
J eR cVgV fV 2-1',12 44+'/-0 ,/3'0+3 ,'310',++

4Y YP O OX_O1
HV eR d*aRced R U dVcgZTVd ,,3'-.1 q ,+0'24, --/'+-2
;bfZa^V e dR Vd ,43'0,+ 3,2'1.4 q ,'+,1',/4
:VacVTZReZ W cV eR VbfZa^V e ,12',44 q .'/10 ,2+'11/
J eR T de W cVgV fV /3.'4/0 3,2'1.4 ,+4'-01 ,'/,+'3/+
c dd ac WZe -/-'--- ,2-'231 .4'-0- /0/'-1+

IOK 6XNON 5OMOWLO ($
)'))

IN &&&S ;HI J;I 7FI J eR
BO OX_O1
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HV eR //4',+3 q ,/'4., /1/'+.4
;bfZa^V e dR Vd -,-',/1 22+',40 q 43-'./,
FRced R U dVcgZTVd q q ,-1'2+1 ,-1'2+1
J eR cVgV fV 11,'-0/ 22+',40 ,/,'1.2 ,'02.'+31

4Y YP O OX_O1
HV eR d*aRced R U dVcgZTVd ,+1'043 q ,+0',30 -,,'23.
;bfZa^V e dR Vd ,03',12 1/2'130 q 3+0'30-
:VacVTZReZ W cV eR VbfZa^V e ,12'41- q .'2/, ,2,'2+.
J eR T de W cVgV fV /.-'2-2 1/2'130 ,+3'4-1 ,',34'..3
c dd ac WZe --3'0-2 ,--'0,+ .-'2,, .3.'2/3

IOK 6XNON 5OMOWLO ($
)')(

IN &&&S ;HI J;I 7FI J eR
BO OX_O1
HV eR .0/'002 q ,0'0,+ .2+'+12
;bfZa^V e dR Vd ,+0'/.0 034'344 q 140'../
FRced R U dVcgZTVd q q ,+,'20. ,+,'20.
J eR cVgV fV /04'44- 034'344 ,,2'-1. ,',12',0/

4Y YP O OX_O1
HV eR d*aRced R U dVcgZTVd 4/'1// q 31'4/. ,3,'032
;bfZa^V e dR Vd 4+'/-+ 0-3'+-/ q 1,3'///
:VacVTZReZ W cV eR VbfZa^V e ,0,'40/ q 0',01 ,02',,+
J eR T de W cVgV fV ..2'+,3 0-3'+-/ 4-'+44 402',/,
c dd ac WZe ,--'42/ 1,'320 -0',1/ -,+'+,.

J eR RddVed Sj aVcReZ X dVX^V e RcV e UZdT dVU YVcVZ SVTRfdV RddVe Sj aVcReZ X dVX^V e UReR Zd e cVgZVhVU Sj eYV TYZVW
aVcReZ X UVTZdZ ^R Vc r9E:Cs$ e RddVdd aVcW c^R TV R U R TReV cVd fcTVd)

c dd ac WZe Zd eYV acZ^Rcj aVcReZ X cVdf e hYVcVSj fc dVX^V ed RcV VgR fReVU W c aVcW c^R TV R U cVd fcTV R TReZ ) JYV
W hZ X eRS V acVdV ed R cVT TZ ZReZ W T d ZUReVU Xc dd ac WZe e T d ZUReVU Z T ^V dd$ SVW cV Z T ^V eRiVd5

IOK 6XNON 5OMOWLO ($
IN &&&S )') )')) )')(
c dd Fc WZe /0/'-1+ .3.'2/3 -,+'+,.
IV Z X' XV VcR R U RU^Z ZdecReZgV ViaV dVd -.,'/+. -,+'313 ,00'23.
7^ ceZkReZ -2',,+ ..'4/+ /+'20/
D (cV eR UVacVTZReZ ,+'101 4'/,/ .'1,.
JcR dRTeZ ViaV dVd R U eYVc ,/',/. -1'-,3 0,'3.+
B dd VieZ XfZdY^V e W UVSe q q 1,'140
eVcVde ViaV dV' Ve ,.,'.,0 33'4+1 2-'3/.
Z R TZ X R U eYVc Z T ^V$ ViaV dV ,3'//.$ .-'..+$ 02,
T ^V B dd$ 8VW cV T ^V JRiVd 03'+21 /1'2.- ,22'+21$

JYV W hZ X eRS V acVdV ed e eR RddVed Sj T f ecj5
IN &&&S 5OMOWLO ($ )') 5OMOWLO ($ )'))
7ddVed5
K ZeVU IeReVd .'-/.'1,4 -'3.+'403
9R RUR ,-/',23 ,+2'-0/

.'.12'242 -'4.3'-,-
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8[MT .0 2VU[ VS IUL VKML M

R$ ;gR fReZ W :ZdT dfcV 9 ec d R U Fc TVUfcVd

RTT cUR TV hZeY IVTfcZeZVd ;iTYR XV 7Te Hf Vd ,.R(,0 V$ R U ,0U(,0 V$' fc ^R RXV^V e' f UVc eYV dfaVcgZdZ W fc 9YZVW
;iVTfeZgV EWWZTVc R U 9YZVW Z R TZR EWWZTVc' T UfTeVU R VgR fReZ W eYV VWWVTeZgV Vdd W eYV UVdZX R U aVcReZ W fc
UZdT dfcV T ec d R U ac TVUfcVd Rd W eYV V U W eYV aVcZ U T gVcVU Sj eYZd 7 fR HVa ce c^ ,+(A) 8RdVU eYRe VgR fReZ '
eYV 9YZVW ;iVTfeZgV EWWZTVc R U 9YZVW Z R TZR EWWZTVc T T fUVU eYRe fc UZdT dfcV T ec d R U ac TVUfcVd hVcV e VWWVTeZgV Rd W
:VTV^SVc .,' -+-. SVTRfdV W eYV ^ReVcZR hVR Vdd Z fc Z eVc R T ec gVc WZ R TZR cVa ceZ X UVdTcZSVU SV h)

S$ CR RXV^V etd HVa ce eVc R 9 ec gVc Z R TZR HVa ceZ X

CR RXV^V e Zd cVda dZS V W c VdeRS ZdYZ X R U ^RZ eRZ Z X RUVbfReV Z eVc R T ec gVc WZ R TZR cVa ceZ X W c eYV 9 ^aR j)
eVc R T ec gVc WZ R TZR cVa ceZ X Zd UVWZ VU Z Hf Vd ,.R(,0 W$ R U ,0U(,0 W$ ac ^f XReVU f UVc eYV IVTfcZeZVd ;iTYR XV 7Te W

,4./' Rd R^V UVU' Rd R ac TVdd UVdZX VU Sj' c f UVc eYV dfaVcgZdZ W' eYV 9 ^aR jtd acZ TZaR ViVTfeZgV R U acZ TZaR WZ R TZR
WWZTVcd R U VWWVTeVU Sj eYV 9 ^aR jtd S RcU W UZcVTe cd' ^R RXV^V e R U eYVc aVcd V ' e ac gZUV cVRd RS V RddfcR TV
cVXRcUZ X eYV cV ZRSZ Zej W WZ R TZR cVa ceZ X R U eYV acVaRcReZ W WZ R TZR deReV^V ed W c VieVc R afca dVd Z RTT cUR TV hZeY
XV VcR j RTTVaeVU RTT f eZ X acZ TZa Vd R U Z T fUVd eY dV a ZTZVd R U ac TVUfcVd eYRe5

FVceRZ e eYV ^RZ eV R TV W cVT cUd eYRe Z cVRd RS V UVeRZ RTTfcReV j R U WRZc j cVW VTe eYV ecR dRTeZ d R U UZda dZeZ d W
eYV RddVed W eYV 9 ^aR j6

Fc gZUV cVRd RS V RddfcR TV eYRe ecR dRTeZ d RcV cVT cUVU Rd VTVddRcj e aVc^Ze acVaRcReZ W WZ R TZR deReV^V ed Z
RTT cUR TV hZeY XV VcR j RTTVaeVU RTT f eZ X acZ TZa Vd' R U eYRe cVTVZaed R U ViaV UZefcVd W eYV 9 ^aR j RcV SVZ X ^RUV
j Z RTT cUR TV hZeY RfeY cZkReZ d W ^R RXV^V e R U UZcVTe cd W eYV 9 ^aR j6 R U

Fc gZUV cVRd RS V RddfcR TV cVXRcUZ X acVgV eZ c eZ^V j UVeVTeZ W f RfeY cZkVU RTbfZdZeZ ' fdV c UZda dZeZ W eYV
9 ^aR jtd RddVed eYRe T f U YRgV R ^ReVcZR VWWVTe eYV WZ R TZR deReV^V ed)

8VTRfdV W Zed Z YVcV e Z^ZeReZ d' Z eVc R T ec gVc WZ R TZR cVa ceZ X ^Rj e acVgV e c UVeVTe ^ZddeReV^V ed) Fc VTeZ d W
R j VgR fReZ W VWWVTeZgV Vdd e WfefcV aVcZ Ud RcV dfS VTe e eYV cZd eYRe T ec d ^Rj SVT ^V Z RUVbfReV SVTRfdV W TYR XVd Z
T UZeZ d' c eYRe eYV UVXcVV W T ^a ZR TV hZeY eYV a ZTZVd c ac TVUfcVd ^Rj UVeVcZ cReV)

eVc R T ec gVc WZ R TZR cVa ceZ X TR e ac gZUV RSd feV RddfcR TV W RTYZVgZ X WZ R TZR cVa ceZ X S VTeZgVd SVTRfdV W Zed
Z YVcV e Z^ZeReZ d) eVc R T ec gVc WZ R TZR cVa ceZ X Zd R ac TVdd eYRe Z g gVd Yf^R UZ ZXV TV R U T ^a ZR TV R U Zd dfS VTe
e RadVd Z fUX^V e R U ScVR U h d cVdf eZ X Wc ^ Yf^R WRZ fcVd) eVc R T ec gVc WZ R TZR cVa ceZ X TR R d SV
TZcTf^gV eVU Sj T fdZ c Z^ac aVc ^R RXV^V e gVccZUV) 8VTRfdV W dfTY Z^ZeReZ d' eYVcV Zd R cZd eYRe ^ReVcZR ^ZddeReV^V ed
^Rj e SV acVgV eVU c UVeVTeVU R eZ^V j SRdZd Sj Z eVc R T ec gVc WZ R TZR cVa ceZ X) hVgVc' eYVdV Z YVcV e Z^ZeReZ d RcV

h WVRefcVd W eYV WZ R TZR cVa ceZ X ac TVdd) JYVcVW cV' Ze Zd a ddZS V e UVdZX Z e eYV ac TVdd dRWVXfRcUd e cVUfTV' eY fXY e
V Z^Z ReV' eYZd cZd )

JYV 9 ^aR jtd ^R RXV^V e RddVddVU eYV VWWVTeZgV Vdd W eYV 9 ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W :VTV^SVc .,'
-+-.) ^R Z X eYZd RddVdd^V e' eYV 9 ^aR jtd ^R RXV^V e fdVU eYV TcZeVcZR dVe W ceY Sj eYV 9 ^^ZeeVV W Ia d cZ X
EcXR ZkReZ d W eYV JcVRUhRj 9 ^^ZddZ r-+,. WcR^Vh c s$ r9EIEs$ Z eVc R 9 ec ( eVXcReVU cR^Vh c )

8RdVU eYRe RddVdd^V e' eYV 9YZVW ;iVTfeZgV EWWZTVc R U 9YZVW Z R TZR EWWZTVc T T fUVU Rd W :VTV^SVc .,' -+-.' eYV
9 ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X hRd e VWWVTeZgV' UfV e eYV ^ReVcZR hVR Vdd UVdTcZSVU SV h)

3NADE UATE 1ENERAL 3NFORMATION ECHNOLOGY -ONTROLS AND ,USINESS ROCESS -ONTROLS

E 7acZ ,' -+-,' hV T ^a VeVU eYV RTbfZdZeZ W 9fde ^ JcfT BF' hYZTY cVdf eVU Z R dZX ZWZTR e TYR XV Z eYV 9 ^aR jtd Z eVc R
T ec gVc WZ R TZR cVa ceZ X) MV RcV Z eYV ac TVdd W Z eVXcReZ X a ZTZVd' ac TVddVd' aV a V' eVTY Xj R U aVcReZ d W c eYV
T ^SZ VU T ^aR j) 7d aRce W eYZd Z eVXcReZ ' hV YRgV ZUV eZWZVU UVWZTZV TZVd Z eYV UVdZX R U aVcReZ X VWWVTeZgV Vdd W Z eVc R
T ec d Rdd TZReVU hZeY eYV T ec RTeZgZeZVd T ^a V e W eYV 9EIE WcR^Vh c ) JYVdV Z T fUV5

:fcZ X eYV W fceY bfRceVc V UVU :VTV^SVc .,' -+-,' hV ZUV eZWZVU T ec UVWZTZV TZVd cV ReVU e gVcR J 9d W c S eY fdVc
RTTVdd R U ac XcR^ TYR XV(^R RXV^V e W c djdeV^d dfaa ceZ X R W eYV 9 ^aR jtd Z eVc R T ec ac TVddVd R U T ec d'
T ec d gVc eYV T ^a VeV Vdd R U RTTfcRTj W Z W c^ReZ fdVU Z SfdZ Vdd ac TVdd T ec d R U ^R RXV^V e cVgZVh T ec d)
Efc SfdZ Vdd ac TVdd T ec d Rfe ^ReVU R U ^R fR $ R U ^R RXV^V e cVgZVh T ec d hVcV R d UVV^VU Z VWWVTeZgV SVTRfdV
eYVj RcV RUgVcdV j Z^aRTeVU Sj Z VWWVTeZgV J 9d) JYVdV T ec UVWZTZV TZVd T f U cVdf e Z ^ZddeReV^V ed a eV eZR j Z^aRTeZ X
R WZ R TZR deReV^V e RTT f ed R U UZdT dfcVd eYRe ^Rj e SV acVgV eVU c UVeVTeVU)
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7TT cUZ X j' eYVdV UVWZTZV TZVd T deZefeVU R aVcgRdZgV ^ReVcZR hVR Vdd) JYV aVcgRdZgV ^ReVcZR hVR Vdd UZU e cVdf e Z R j
ZUV eZWZVU ^ZddeReV^V ed e fc T d ZUReVU WZ R TZR deReV^V ed' R U eYVcV hVcV TYR XVd e acVgZ fd j cV VRdVU WZ R TZR cVdf ed)

T$ IeRefd W HV^VUZReZ W eYV FVcgRdZgV CReVcZR MVR Vdd Z eVc R 9 ec EgVc Z R TZR HVa ceZ X

MV YRgV UVg eVU R U T eZ fV e UVg eV dfSdeR eZR cVd fcTVd R U VWW ce e cV^VUZReZ X eYV aVcgRdZgV ^ReVcZR hVR Vdd ZUV eZWZVU Z
WZdTR jVRc -+-,) MYZ V hV T eZ fV e V YR TV fc gVcR Z eVc R T ec gVc WZ R TZR cVa ceZ X V gZc ^V e e V dfcV eYRe Ze Zd
T ^acVYV dZgV' ^R RXV^V e T T fUVU eYRe R a ceZ W eYV aVcgRdZgV ^ReVcZR hVR Vdd eYRe cV ReVU e J 9d ZUV eZWZVU Z WZdTR
jVRc -+-, R U cVa ceVU Z fc 7 fR HVa ce c^ ,+(A Rd W CRcTY ,/' -+-.' hRd cV^VUZReVU Z WZdTR jVRc -+-.) MV
Z^a V^V eVU TYR XVd Rdd TZReVU hZeY eYV UVdZX ' Z^a V^V eReZ ' R U ^ Ze cZ X J 9d Z eYV RcVRd W fdVc RTTVdd R U ac XcR^
TYR XV(^R RXV^V e W c djdeV^d dfaa ceZ X R W eYV 9 ^aR jtd acZ^Rcj Z eVc R T ec ac TVddVd e V dfcV eYRe J 9d RcV
UVdZX VU R U aVcReZ X VWWVTeZgV j) MV R d VdeRS ZdYVU T ec d e V dfcV Raac acZReV RfeY cZkReZ W Vh fdVc RTTVdd cVbfVded'
Z T fUZ X aVcW c^R TV W c feZ V cVgZVhd W fdVc RTTVdd' R U T ec d gVc ac XcR^(TYR XV ^R RXV^V e)

7UUZeZ R j' ^R RXV^V e Zd Z eYV ac TVdd W UVdZX Z X' Z^a V^V eZ X R U ^ Ze cZ X SfdZ Vdd ac TVdd VgV T ec d eYRe RcV
cV VgR e e R WZ R TZR deReV^V e RTT f ed R U UZdT dfcVd) JYZd aVcgRdZgV ^ReVcZR hVR Vdd TR e SV T dZUVcVU cV^VUZReVU f eZ
eYV Raa ZTRS V T ec d RcV UVdZX VU R U aVcReZ X VWWVTeZgV j W c R dfWWZTZV e aVcZ U W eZ^V' Rd dfaa ceVU Sj ^R RXV^V etd eVdeZ X
cVdf ed) JYV 9 ^aR jtd Z UVaV UV e cVXZdeVcVU afS ZT RTT f eZ X WZc^ eYRe RfUZeVU eYV T d ZUReVU WZ R TZR deReV^V ed Z T fUVU Z
eYZd 7 fR HVa ce ZddfVU R RUgVcdV cVa ce VWWVTeZgV Vdd W eYV 9 ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W
:VTV^SVc .,' -+-.)

U$ 9YR XVd e eVc R 9 ec gVc Z R TZR HVa ceZ X

EeYVc eYR eYV X Z X cV^VUZReZ VWW ced UVdTcZSVU RS gV' eYVcV hVcV TYR XVd e fc Z eVc R T ec gVc WZ R TZR cVa ceZ X eYRe
TTfccVU UfcZ X eYV bfRceVc V UVU :VTV^SVc .,' -+-. eYRe YRgV ^ReVcZR j RWWVTeVU' c RcV cVRd RS j Z V j e ^ReVcZR j RWWVTe' fc
Z eVc R T ec gVc WZ R TZR cVa ceZ X)

- C B CIR GI I DC

JYV TVceZWZTReZ d W eYV 9 ^aR jtd 9YZVW ;iVTfeZgV EWWZTVc R U 9YZVW Z R TZR EWWZTVc cVbfZcVU Sj eYV IRcSR Vd(Ei Vj 7Te RcV
Z T fUVU Rd ;iYZSZed ., R U .- e eYZd 7 fR HVa ce c^ ,+(A)
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BO Y YP :XNO OXNOX BO S O ON A_LVSM 2MMY_X SX 7S W

J eYV Ie T Y UVcd R U eYV 8 RcU W :ZcVTe cd W 9fde ^ JcfT E V I fcTV' T)

SXSYX YX :X O XKV 4YX YV O 7SXKXMSKV BO Y SX
MV YRgV RfUZeVU 9fde ^ JcfT E V I fcTV' T)td Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W :VTV^SVc .,' -+-.' SRdVU TcZeVcZR
VdeRS ZdYVU Z eVc R 9 ec q eVXcReVU cR^Vh c ZddfVU Sj eYV 9 ^^ZeeVV W Ia d cZ X EcXR ZkReZ d W eYV JcVRUhRj 9 ^^ZddZ
-+,. WcR^Vh c $ eYV 9EIE TcZeVcZR$) fc aZ Z ' SVTRfdV W eYV VWWVTe W eYV ^ReVcZR hVR Vdd UVdTcZSVU SV h eYV RTYZVgV^V e W
eYV S VTeZgVd W eYV T ec TcZeVcZR' 9fde ^ JcfT E V I fcTV' T) eYV 9 ^aR j$ YRd e ^RZ eRZ VU VWWVTeZgV Z eVc R T ec gVc
WZ R TZR cVa ceZ X Rd W :VTV^SVc .,' -+-.' SRdVU eYV 9EIE TcZeVcZR)

7 ^ReVcZR hVR Vdd Zd R UVWZTZV Tj' c T ^SZ ReZ W UVWZTZV TZVd' Z Z eVc R T ec gVc WZ R TZR cVa ceZ X' dfTY eYRe eYVcV Zd R cVRd RS V
a ddZSZ Zej eYRe R ^ReVcZR ^ZddeReV^V e W eYV T ^aR jtd R fR c Z eVcZ^ WZ R TZR deReV^V ed hZ e SV acVgV eVU c UVeVTeVU R eZ^V j
SRdZd) JYV W hZ X ^ReVcZR hVR Vdd YRd SVV ZUV eZWZVU R U Z T fUVU Z ^R RXV^V etd RddVdd^V e) CR RXV^V e YRd ZUV eZWZVU R ^ReVcZR
hVR Vdd Z eYV UVdZX R U aVcReZ W T ec d cV ReVU e 5

D e Wf j UVdZX Z X' Z^a V^V eZ X R U ^ Ze cZ X SfdZ Vdd ac TVdd T ec d Rfe ^ReVU R U ^R fR $ gVc R RTT f ed R U
UZdT dfcVd) K eZ eYV Raa ZTRS V T ec d RcV UVdZX VU R U aVcReZ X W c R dfWWZTZV e aVcZ U W eZ^V R U ^R RXV^V e YRd T T fUVU
eYZd' eYc fXY eVdeZ X' eYVdV T ec UVWZTZV TZVd T f U cVdf e Z ^ZddeReV^V ed a eV eZR j Z^aRTeZ X R WZ R TZR deReV^V e RTT f ed
R U UZdT dfcVd eYRe ^Rj e SV acVgV eVU c UVeVTeVU)

MV R d YRgV RfUZeVU' Z RTT cUR TV hZeY eYV deR URcUd W eYV FfS ZT 9 ^aR j 7TT f eZ X EgVcdZXYe 8 RcU K ZeVU IeReVd$ F97E8$' eYV
T d ZUReVU SR R TV dYVVed W eYV 9 ^aR j Rd W :VTV^SVc .,' -+-. R U -+--' eYV cV ReVU T d ZUReVU deReV^V ed W aVcReZ d R U
T ^acVYV dZgV Z T ^V dd$' de T Y UVcdt VbfZej UVWZTZe$ R U TRdY W hd W c VRTY W eYV eYcVV jVRcd Z eYV aVcZ U V UVU :VTV^SVc .,'
-+-.' R U eYV cV ReVU eVd R U WZ R TZR deReV^V e dTYVUf V ZdeVU Z eYV UVi Re eV^ ,0 R$) JYZd ^ReVcZR hVR Vdd hRd T dZUVcVU Z
UVeVc^Z Z X eYV RefcV' eZ^Z X R U VieV e W RfUZe eVded Raa ZVU Z fc RfUZe W eYV -+-. T d ZUReVU WZ R TZR deReV^V ed' R U eYZd cVa ce U Vd
e RWWVTe fc cVa ce UReVU CRcTY 2' -+-/' hYZTY ViacVddVU R f bfR ZWZVU aZ Z eYVcV )

3K S PY SXSYX
JYV 9 ^aR jtd ^R RXV^V e Zd cVda dZS V W c ^RZ eRZ Z X VWWVTeZgV Z eVc R T ec gVc WZ R TZR cVa ceZ X R U W c Zed RddVdd^V e W eYV
VWWVTeZgV Vdd W Z eVc R T ec gVc WZ R TZR cVa ceZ X Z T fUVU Z eYV RTT ^aR jZ X CR RXV^V etd HVa ce eVc R 9 ec gVc
Z R TZR HVa ceZ X) Efc cVda dZSZ Zej Zd e ViacVdd R aZ Z eYV 9 ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X SRdVU fc
RfUZe) MV RcV R afS ZT RTT f eZ X WZc^ cVXZdeVcVU hZeY eYV F97E8 R U RcV cVbfZcVU e SV Z UVaV UV e hZeY cVdaVTe e eYV 9 ^aR j Z
RTT cUR TV hZeY eYV K)I) WVUVcR dVTfcZeZVd Rhd R U eYV Raa ZTRS V cf Vd R U cVXf ReZ d W eYV IVTfcZeZVd R U ;iTYR XV 9 ^^ZddZ R U eYV
F97E8)

MV T UfTeVU fc RfUZe Z RTT cUR TV hZeY eYV deR URcUd W eYV F97E8) JY dV deR URcUd cVbfZcV eYRe hV a R R U aVcW c^ eYV RfUZe e SeRZ
cVRd RS V RddfcR TV RS fe hYVeYVc VWWVTeZgV Z eVc R T ec gVc WZ R TZR cVa ceZ X hRd ^RZ eRZ VU Z R ^ReVcZR cVdaVTed)

Efc RfUZe Z T fUVU SeRZ Z X R f UVcdeR UZ X W Z eVc R T ec gVc WZ R TZR cVa ceZ X' RddVddZ X eYV cZd eYRe R ^ReVcZR hVR Vdd ViZded'
eVdeZ X R U VgR fReZ X eYV UVdZX R U aVcReZ X VWWVTeZgV Vdd W Z eVc R T ec SRdVU eYV RddVddVU cZd ' R U aVcW c^Z X dfTY eYVc
ac TVUfcVd Rd hV T dZUVcVU VTVddRcj Z eYV TZcTf^deR TVd) MV SV ZVgV eYRe fc RfUZe ac gZUVd R cVRd RS V SRdZd W c fc aZ Z )

5OPSXS SYX KXN SWS K SYX YP :X O XKV 4YX YV Y O 7SXKXMSKV BO Y SX
7 T ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X Zd R ac TVdd UVdZX VU e ac gZUV cVRd RS V RddfcR TV cVXRcUZ X eYV cV ZRSZ Zej W
WZ R TZR cVa ceZ X R U eYV acVaRcReZ W WZ R TZR deReV^V ed W c VieVc R afca dVd Z RTT cUR TV hZeY XV VcR j RTTVaeVU RTT f eZ X
acZ TZa Vd) 7 T ^aR jtd Z eVc R T ec gVc WZ R TZR cVa ceZ X Z T fUVd eY dV a ZTZVd R U ac TVUfcVd eYRe ,$ aVceRZ e eYV ^RZ eV R TV W
cVT cUd eYRe' Z cVRd RS V UVeRZ ' RTTfcReV j R U WRZc j cVW VTe eYV ecR dRTeZ d R U UZda dZeZ d W eYV RddVed W eYV T ^aR j6 -$ ac gZUV
cVRd RS V RddfcR TV eYRe ecR dRTeZ d RcV cVT cUVU Rd VTVddRcj e aVc^Ze acVaRcReZ W WZ R TZR deReV^V ed Z RTT cUR TV hZeY XV VcR j
RTTVaeVU RTT f eZ X acZ TZa Vd' R U eYRe cVTVZaed R U ViaV UZefcVd W eYV T ^aR j RcV SVZ X ^RUV j Z RTT cUR TV hZeY RfeY cZkReZ d W
^R RXV^V e R U UZcVTe cd W eYV T ^aR j6 R U .$ ac gZUV cVRd RS V RddfcR TV cVXRcUZ X acVgV eZ c eZ^V j UVeVTeZ W f RfeY cZkVU
RTbfZdZeZ ' fdV' c UZda dZeZ W eYV T ^aR jtd RddVed eYRe T f U YRgV R ^ReVcZR VWWVTe eYV WZ R TZR deReV^V ed)

8VTRfdV W Zed Z YVcV e Z^ZeReZ d' Z eVc R T ec gVc WZ R TZR cVa ceZ X ^Rj e acVgV e c UVeVTe ^ZddeReV^V ed) 7 d ' ac VTeZ d W R j
VgR fReZ W VWWVTeZgV Vdd e WfefcV aVcZ Ud RcV dfS VTe e eYV cZd eYRe T ec d ^Rj SVT ^V Z RUVbfReV SVTRfdV W TYR XVd Z T UZeZ d' c
eYRe eYV UVXcVV W T ^a ZR TV hZeY eYV a ZTZVd c ac TVUfcVd ^Rj UVeVcZ cReV)

*d* ;c de O f X BBF

AR dRd 9Zej' CZdd fcZ
CRcTY 2' -+-/
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8[MT .1 [PM 8UNV TI[QVU

D V)

8[MT .2 3Q KSV M AMOI LQUO 5V MQOU 9 Q LQK[QVU [PI[ M]MU[ 8U WMK[QVU

D e Raa ZTRS V)
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A2BD :::
8[MT 3Q MK[V 4 MK [Q]M NNQKM IUL 2V WV I[M 6V]M UIUKM

MV ^RZ eRZ R 9 UV W ;eYZTd R U 9 UfTed Raa ZTRS V e R W fc ViVTfeZgV WWZTVcd' UZcVTe cd R U V^a jVVd' Z T fUZ X fc 9YZVW
;iVTfeZgV EWWZTVc' 9YZVW Z R TZR EWWZTVc' R U 9YZVW 7TT f eZ X EWWZTVc) JYZd T UV Zd afS ZT j RgRZ RS V fc hVSdZeV Re Yeead5**
Z gVde cd)Tfde ^ecfT )T ^) W hV ^R V R j R^V U^V ed e eYZd T UV eYVc eYR eVTY ZTR ' RU^Z ZdecReZgV c eYVc (dfSdeR eZgV
R^V U^V ed' c XcR e R j hRZgVcd' Z T fUZ X Z^a ZTZe hRZgVcd' Wc ^ R ac gZdZ W eYZd T UV' hV hZ UZdT dV eYV RefcV W eYV
R^V U^V e c hRZgVc' Zed VWWVTeZgV UReV R U e hY ^ Ze Raa ZVd fc hVSdZeV Re Yeead5**Z gVde cd)Tfde ^ecfT )T ^ c Z R 9fccV e
HVa ce c^ 3(A WZ VU hZeY eYV I;9)

JYV cV^RZ Z X Z W c^ReZ cVbfZcVU Sj eYZd ZeV^ Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c^ReZ Z fc Fc ij IeReV^V e
cV ReVU e eYV -+-/ 7 fR CVVeZ X W Ie T Y UVcd' hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV I;9 c SVW cV 7acZ -4' -+-/)

8[MT 4 MK [Q]M 2VTWMU I[QVU

JYV Z W c^ReZ cVbfZcVU Sj eYZd ZeV^ Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c^ReZ Z fc Fc ij IeReV^V e cV ReVU e eYV
-+-/ 7 fR CVVeZ X W Ie T Y UVcd' hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV I;9 c SVW cV 7acZ -4' -+-/)

8[MT ' BMK Q[ UM PQW VN 2M [IQU 1MUMNQKQIS UM IUL IUIOMTMU[ IUL AMSI[ML
BPI MPVSLM I[[M

JYV Z W c^ReZ cVbfZcVU Sj eYZd ZeV^ Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c^ReZ Z fc Fc ij IeReV^V e cV ReVU e eYV
-+-/ 7 fR CVVeZ X W Ie T Y UVcd' hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV I;9 c SVW cV 7acZ -4' -+-/)

8[MT ( 2M [IQU AMSI[QVU PQW IUL AMSI[ML C IU IK[QVU IUL 3Q MK[V 8ULMWMULMUKM

JYV Z W c^ReZ cVbfZcVU Sj eYZd ZeV^ Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c^ReZ Z fc Fc ij IeReV^V e cV ReVU e eYV
-+-/ 7 fR CVVeZ X W Ie T Y UVcd' hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV I;9 c SVW cV 7acZ -4' -+-/)

8[MT ) QUKQWIS 0KKV U[QUO 5MM IUL BM ]QKM

JYV Z W c^ReZ cVbfZcVU Sj eYZd ZeV^ Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c^ReZ Z fc Fc ij IeReV^V e cV ReVU e eYV
-+-/ 7 fR CVVeZ X W Ie T Y UVcd' hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV I;9 c SVW cV 7acZ -4' -+-/)
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A2BD :F
8[MT 4 PQJQ[ IUL 5QUIUKQIS B[I[MTMU[ BKPML SM

 A 1IMAMCIA ;SASELEMS ;CHEDT ER

2VULMU ML 5QUIUKQIS 8UNV TI[QVU NV 2 [VT C KR UM BV KM 8UK

NV [PM MI MULML 3MKMTJM ( ' '( ' '' IUL ' '

2 [VT C KR UM BV KM 8UK
2VULMU ML I MU[ 2VTWIU 1ISIUKM BPMM[

IN &&&S E CEPT SHARE DATA 5OMOWLO ($ )') 5OMOWLO ($ )'))
2 O

gVde^V e Z dfSdZUZRcZVd 4/.'.41 4+4'202
DY KV 2 O 4/.'.41 4+4'202

SKLSVS SO KXN C YMURYVNO 5OPSMS
SKLSVS SO
:VcZgReZgV' hRccR ed R U eYVc ZRSZ ZeZVd 0-2 .'+,-
:VWVccVU Z T ^V eRiVd .+'3.0 -.'/2,
J eR X(eVc^ ZRSZ ZeZVd .,'.1- -1'/3.

9 ^^Ze^V ed R U T eZ XV TZVd dVV D eV /$

C YMURYVNO 6 _S c 5OPSMS
9 ^^ de T q +)+++, aRc gR fV' 0++'+++'+++ dYRcVd RfeY cZkVU' -/4'4+.',-+ R U
-/3'.,,',+/ dYRcVd ZddfVU R U fedeR UZ X' Re :VTV^SVc .,' -+-. R U -+--' cVdaVTeZgV j -0 -0
JcVRdfcj de T ' Re T de q 3'34,'233 R U -'-/,'+14 dYRcVd Re :VTV^SVc .,' -+-. R U
:VTV^SVc .,' -+--' cVdaVTeZgV j 01'0-/$ ,0'0.2$
7UUZeZ R aRZU(Z TRaZeR ,'0.-'.3/ ,'0,1'.,3
7TTf^f ReVU eYVc T ^acVYV dZgV dd 0'423$ 3'4/2$
7TTf^f ReVU UVWZTZe 002'32.$ 1+3'030$
J eR de T Y UVcd VbfZej UVWZTZe$ 4,-'+./ 33.'-2/

DY KV SKLSVS SO KXN C YMURYVNO 6 _S c 5OPSMS 4/.'.41 4+4'202

IVV RTT ^aR jZ X eVd e T UV dVU aRcV e T ^aR j WZ R TZR deReV^V ed)
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2 [VT C KR UM BV KM 8UK

2VULMU ML I MU[ 2VTWIU B[I[MTMU[ VN WM I[QVU IUL 2VTW MPMU Q]M 8UKVTM  V

IOK 6XNON 5OMOWLO ($
IN &&&S )') )')) )')(
O K SX 6b OX O
IV Z X' XV VcR ' R U RU^Z ZdecReZgV ViaV dVd ,.'.+4 ,-'-42 ,2'.,.
J eR aVcReZ X ViaV dVd ,.'.+4 ,-'-42 ,2'.,.
O K SX Y ,.'.+4$ ,-'-42$ ,2'.,.$

RO 6b OX O :XMYWO
;bfZej Z Ve Z T ^V$ dd W dfSdZUZRcZVd 13'4++$ /+'/.1$ ,/3'4/3
EeYVc Z T ^V$ ViaV dV -'/30$ ,3'04.$ ,+'3,0
J eR eYVc ViaV dV Z T ^V$ 2,'.30$ 04'+-4$ ,04'21.

:XMYWO Y 3OPY O :XMYWO DKbO 03'+21 /1'2.- ,22'+21$
:XMYWO DKb 6b OX O 2'.1/ 2'3-2 /'/-0
O :XMYWO Y 0+'2,- .3'4+0 ,3,'0+,$

RO 4YW OROX S O :XMYWO Y 1
K cVR ZkVU W cVZX TfccV Tj ecR d ReZ RU fde^V e -'414 3'4/2$ q
EeYVc 9 ^acVYV dZgV T ^V B dd$ -'414 3'4/2$ q

4YW OROX S O :XMYWO Y 0.'13, -4'403 ,3,'0+,$

IVV RTT ^aR jZ X eVd e T UV dVU aRcV e T ^aR j WZ R TZR deReV^V ed)
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2 [VT C KR UM BV KM 8UK

2VULMU ML I MU[ 2VTWIU B[I[MTMU[ VN 2I P 5SV

IOK 6XNON 5OMOWLO ($
IN &&&S )') )')) )')(
O K SX 2M S S SO
DVe TRdY W h Wc ^ aVcReZ X RTeZgZeZVd 13'2-. /+'-., ,/3'4/3$

:X O SX 2M S S SO
9YR XVd Z Z gVde^V e Z dfSdZUZRcZVd .+'12+$ -3',,/$ 2-2'+,/$
DVe TRdY W h Wc ^ Z gVdeZ X RTeZgZeZVd .+'12+$ -3',,/$ 2-2'+,/$

7SXKXMSX 2M S S SO
Fc TVVUd Wc ^ ZddfR TV W T ^^ de T q q 33.'+++
9 ^^ de T ZddfR TV T ded q q 1'.31$
IYRcV(SRdVU aRj^V ed 24- ,'3.3$ 10-$
9 ^^ de T cVafcTYRdV .3'3/0$ ,+'-24$ q
DVe TRdY W h Wc ^ WZ R TZ X RTeZgZeZVd .3'+0.$ ,-',,2$ 320'41-

O 4RKX O SX 4K R q q q
4K R K 3O SXXSX YP AO SYN q q q
4K R K 6XN YP AO SYN q q q

IVV RTT ^aR jZ X eVd e T UV dVU aRcV e T ^aR j WZ R TZR deReV^V ed)

3.



2 [VT C KR UM BV KM 8UK

V[M [V 2VULMU ML I MU[ 2VTWIU 5QUIUKQIS B[I[MTMU[

V[M 1I Q VN M MU[I[QVU

9fde ^ JcfT E V I fcTV' T) eYV rFRcV es$' R :V RhRcV T ca cReZ ' dVcgVd Rd eYV aRcV e W c Zed eh acZ^Rcj aVcReZ X T ^aR ZVd'
9fde ^ JcfT E V I fcTV' B)F) R U D;I9E' BB9 eYV rIfSdZUZRcZVds$) JYV IfSdZUZRcZVd RcV V XRXVU Z eYV SfdZ Vdd W ac gZUZ X R
cR XV W dVcgZTVd R U ac UfTed e Tfde ^Vcd eYc fXY dR Vd R U cV eR d W daVTZR ej VbfZa^V e' dR Vd W aRced cV ReVU e eYV daVTZR ej
VbfZa^V e' R U cVaRZc R U ^RZ eV R TV dVcgZTVd cV ReVU e eYRe VbfZa^V e) E 7acZ ,' -+-,' eYV FRcV e' eYc fXY Zed hY j( h VU
dfSdZUZRcj' D;I9E UZ Xd ' T)' RTbfZcVU 9fde ^ JcfT E V I fcTV' B)F) eYV r7TbfZdZeZ s$) T VTeZ hZeY eYV
7TbfZdZeZ ' eYV FRcV e ZddfVU dYRcVd W Zed T ^^ de T e TVceRZ Z gVde cd R U Z ViTYR XV W c eYV ^V^SVc Z eVcVded W 9fde ^
JcfT E V I fcTV' B)F) 7UUZeZ R j' D;I9E UZ Xd ' T) ZddfVU Vh eVd aRjRS V' ac TVVUd Wc ^ hYZTY hVcV fdVU W c eYV
7TbfZdZeZ ' e cVaRj acZ c Z UVSeVU Vdd R U e aRj ecR dRTeZ ViaV dVd) HVWVc e D eV .5 8fdZ Vdd 9 ^SZ ReZ d' e eYV 9fde ^
JcfT E V I fcTV' T) T d ZUReVU WZ R TZR deReV^V ed Z T fUVU Z eYZd 7 fR HVa ce c^ ,+(A W c Z W c^ReZ RS fe eYV
7TbfZdZeZ R U cV ReVU WZ R TZ X ecR dRTeZ d)

JYVdV aRcV e T ^aR j T UV dVU WZ R TZR deReV^V ed dY f U SV cVRU Z T f TeZ hZeY eYV T d ZUReVU WZ R TZR deReV^V ed R U eYV
RTT ^aR jZ X eVd eYVcVe W 9fde ^ JcfT E V I fcTV' T) Z T fUVU Z eYZd 7 fR HVa ce c^ ,+(A) c afca dVd W eYVdV
T UV dVU WZ R TZR deReV^V ed' eYV FRcV etd hY j h VU dfSdZUZRcZVd RcV cVT cUVU SRdVU fa Zed ac a ceZ ReV dYRcV W eYV
dfSdZUZRcZVdt Ve RddVed dZ^Z Rc e acVdV eZ X eYV^ eYV VbfZej ^VeY U$)

V[M ' 3MJ[

JYV FRcV etd dfSdZUZRcZVd YRgV UVSe S ZXReZ d f UVc R cVg gZ X TcVUZe WRTZ Zej eYRe RcV XfRcR eVVU Sj eYV FRcV e R U VRTY W Zed UZcVTe
R U Z UZcVTe' ViZdeZ X R U WfefcV' ^ReVcZR hY j( h VU U ^VdeZT dfSdZUZRcZVd) ES ZXReZ d f UVc eYV 78B hZ SV dVTfcVU Sj R WZcde(
acZ cZej ZV dfSdeR eZR j R eYV RddVed W eYV FRcV e R U Zed dfSdZUZRcZVd) JYV S ZXReZ d T eRZ Tfde ^Rcj WZ R TZR R U (
WZ R TZR T gV R ed' Z T fUZ X T gV R ed eYRe Z^a dV cVdecZTeZ d ' R^ X eYVc eYZ Xd' RUUZeZ R Z UVSeVU Vdd' ZV d' Z gVde^V ed'
RUgR TVd' XfRcR eVVd R U ^VcXVcd R U RTbfZdZeZ d) JYVdV T gV R ed R d a RTV cVdecZTeZ d RddVe dR Vd' UZgZUV Ud R U TVceRZ
ecR dRTeZ d hZeY RWWZ ZReVd) HVWVc e D eV 45 B X(JVc^ :VSe' e eYV 9fde ^ JcfT E V I fcTV' T) T d ZUReVU WZ R TZR deReV^V ed
Z T fUVU Z eYZd 7 fR HVa ce c^ ,+(A W c Z W c^ReZ RS fe eYV FRcV etd dfSdZUZRcZVdt UVSe S ZXReZ d)

V[M ( 8UKVTM CI M

HVWVc e D eV ,15 T ^V JRiVd' e eYV 9fde ^ JcfT E V I fcTV' T) T d ZUReVU WZ R TZR deReV^V ed Z T fUVU Z eYZd 7 fR
HVa ce c^ ,+(A W c Z W c^ReZ RS fe dfSdZUZRcZVdt Z T ^V eRiVd)

V[M ) 2VTTQ[TMU[ IUL 2VU[QUOMUKQM

HVWVc e D eV ,35 9 ^^Ze^V ed R U 9 eZ XV TZVd' e eYV 9fde ^ JcfT E V I fcTV' T) T d ZUReVU WZ R TZR deReV^V ed Z T fUVU
Z eYZd 7 fR HVa ce c^ ,+(A W c Z W c^ReZ RS fe T ^^Ze^V ed R U T eZ XV TZVd)

3/



V[M 2PIUOM QU B[VKRPVSLM c 4 Q[  3MNQKQ[

JYV W hZ X eRS V ac gZUVd R cVT TZ ZReZ W eYV SVXZ Z X R U V UZ X R^ f ed W e eR de T Y UVcdt VbfZej UVWZTZe$ W c eYV jVRcd
V UVU :VTV^SVc .,' -+-.' -+--' R U -+-,)

4YWWYX
C YMU

D OK _ c
C YMU

2NNS SYXKV
AKSN%SX
4K S KV

2MM_W_VK ON
RO

4YW OROX S O
Y

2MM_W_VK ON
5OPSMS

DY KV
C YMURYVNO

6 _S c
5OPSMS

CRK O

IN &&&S E CEPT SHARE DATA 4YWWYX D OK _ c
3KVKXMO$ 5OMOWLO ($ )')' /4',01'20. q 0 q /-4'2/3 q /10'434$ .1'-.1$
DVe Z T ^V dd$ q q q q q � �� ,3,'0+,$ ,3,'0+,$
IYRcV(SRdVU aRj^V ed ,'0+,'104 .,3'+31$ q .'+-+$ ,4'3.4 � �� q ,1'3,4
MRccR ed ZRSZ Zej
cVT RddZWZTReZ q q q q ,+'-4+$ q q ,+'-4+$
IYRcVd ZddfVU Z SfdZ Vdd
T ^SZ ReZ ,41'2++'+++ q -+ q ,'+1/'0-4 � �� q ,'+1/'0/4

3KVKXMO$ 5OMOWLO ($ )')( -/2'.03'/,- .,3'+31$ -0 .'+-+$ ,'0+.'3-1 q 1/2'/4+$ 30.'./,
DVe Z T ^V dd$ q q q q q q .3'4+0 .3'4+0
EeYVc T ^acVYV dZgV dd q q q q q 3'4/2$ q 3'4/2$
9 ^^ de T cVafcTYRdV q ,'102'1.0$ q ,+'/3.$ q q q ,+'/3.$
IYRcV(SRdVU aRj^V ed 40-'14- -10'./3$ q -'+./$ ,-'/4- q q ,+'/03

3KVKXMO$ 5OMOWLO ($ )')) -/3'.,,',+/ -'-/,'+14$ -0 ,0'0.2$ ,'0,1'.,3 3'4/2$ 1+3'030$ 33.'-2/
DVe Z T ^V dd$ q q q q q q 0+'2,- 0+'2,-
EeYVc T ^acVYV dZgV
Z T ^V q q q q q -'414 q -'414
9 ^^ de T cVafcTYRdV q 1'.0/'032$ q .4'+-,$ q q q .4'+-,$
IYRcV(SRdVU aRj^V ed ,'04-'+,1 -41',.-$ q ,'411$ ,1'+11 q q ,/',++

3KVKXMO$ 5OMOWLO ($ )') -/4'4+.',-+ 3'34,'233$ -0 01'0-/$ ,'0.-'.3/ 0'423$ 002'32.$ 4,-'+./

30



 B 0WHIBISR

6bRSLS Y 5O M S SYX
.), JYZcU 7^V UVU R U HVdeReVU 9VceZWZTReV W T ca cReZ W 9fde ^ JcfT E V I fcTV' T) T ca cReVU YVcVZ Sj cVWVcV TV e

7 Vi 7 e 9fde ^ JcfT E V I fcTV' T)td :VWZ ZeZgV Fc ij IeReV^V e ITYVUf V ,/7 Z V D ) ++,(.3,31$ WZ VU 7acZ
-3' -+-.$)

.)- 7^V UVU R U HVdeReVU 8j Rhd W eYV 9 ^aR j T ca cReVU Sj cVWVcV TV e ;iYZSZe .)- W eYV 9 ^aR jtd 9fccV e HVa ce
c^ 3(A WZ VU 7acZ -' -+-,$

/), UV efcV' UReVU Rd W 7acZ ,' -+-,' Sj R U R^ X DVdT UZ Xd ' T)' MZ ^Z Xe Jcfde' DReZ R 7dd TZReZ ' Rd JcfdeVV
R U 9 ReVcR 7XV e' R U eYV fRcR e cd aRcej eYVcVe Wc ^ eZ^V e eZ^V T ca cReVU Sj cVWVcV TV e ;iYZSZe /), W eYV
9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU 7acZ -' -+-,$

/)- c^ W 0)0+ IV Z c D eV UfV -+-4 Z T fUVU Z ;iYZSZe /), YVcVe $ T ca cReVU Sj cVWVcV TV e ;iYZSZe /)- W eYV 9 ^aR jtd
9fccV e HVa ce c^ 3(A WZ VU 7acZ -' -+-,$

/).% :VdTcZaeZ W eYV HVXZdecR etd IVTfcZeZVd HVXZdeVcVU f UVc IVTeZ ,- W eYV ;iTYR XV 7Te
,+),l HVg gZ X 9cVUZe 7XcVV^V e' UReVU Rd W 7acZ ,' -+-,' Sj R U R^ X 9RaZe gVde^V e CVcXVc IfS -' BB9' D;I9E UZ Xd

' T)' eYV gRcZ fd V UVcd R U ZddfZ X SR d aRcej eYVcVe R U 8R W 7^VcZTR' D)7)' Rd RU^Z ZdecReZgV RXV e' T ReVcR RXV e
R U dhZ X Z V V UVc T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+). W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU 7acZ -'
-+-,$

,+)- 7^V U^V e D ) , e HVg gZ X 9cVUZe 7XcVV^V e R U K)I) 78B IVTfcZej 7XcVV^V e' UReVU Rd W f j ,' -+-,' Sj R U R^ X
9RaZe gVde^V e CVcXVc IfS -' BB9' D;I9E UZ Xd ' T)' eYV eYVc XcR e cd aRcej eYVcVe ' eYV V UVcd aRcej eYVcVe R U
8R W 7^VcZTR' D)7)' Rd RU^Z ZdecReZgV RXV e R U T ReVcR RXV e T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+)- W eYV 9 ^aR jtd
GfRceVc j HVa ce c^ ,+(G WZ VU 7fXfde 3' -+-.$

,+).Q 7^V U^V e D ) - e HVg gZ X 9cVUZe 7XcVV^V e' UReVU Rd W CRcTY -2' -+-.' Sj R U R^ X 9RaZe gVde^V e CVcXVc IfS -'
BB9' D;I9E UZ Xd ' T)' eYV V UVcd aRcej eYVcVe R U 8R W 7^VcZTR' D)7)' Rd RU^Z ZdecReZgV RXV e R U T ReVcR RXV e
T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+). W eYV 9 ^aR jtd GfRceVc j HVa ce c^ ,+(G WZ VU 7fXfde 3' -+-.$

,+)/ HVXZdecReZ HZXYed 7XcVV^V e' UReVU Rd W 7acZ ,' -+-,' SVehVV 9fde ^ JcfT E V I fcTV' T) R U TVceRZ Y UVcd ZUV eZWZVU
eYVcVZ T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+)/ W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU 7acZ -' -+-,$

,+)0l IVT U 7^V UVU R U HVdeReVU Ie T Y UVcdt 7XcVV^V e' UReVU Rd W 7acZ ,/' -+-.' R^ X 9fde ^ JcfT E V I fcTV' T) R U
TVceRZ Y UVcd ZUV eZWZVU eYVcVZ T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+), W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A Z V
D ) ++,(.3,31$ WZ VU 7acZ ,/' -+-.$)

,+)1 9 ca cReV 7UgZd cj IVcgZTVd 7XcVV^V e' UReVU Rd W 7acZ ,' -+-,' SVehVV 9fde ^ JcfT E V I fcTV' T) R U F ReZ f^ ;bfZej
7UgZd cd' BB9 T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+)1 W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU 7acZ -' -+-,$

,+)2& 9fde ^ JcfT E V I fcTV' T) 7^V UVU R U HVdeReVU -+,4 E^ ZSfd TV eZgV F R WZ VU Rd 7 Vi 7 e 9fde ^ JcfT E V
I fcTV' T)td :VWZ ZeZgV Fc ij IeReV^V e ITYVUf V ,/7 WZ VU f V ,+' -+-,' Z V D ) ++,(.3,31' R U Z T ca cReVU YVcVZ Sj
cVWVcV TV$

,+)3& ;^a j^V e 7XcVV^V e' UReVU D gV^SVc -' -+-,' Sj R U SVehVV cVU H dd R U 9fde ^ JcfT E V I fcTV' T) T ca cReVU
Sj cVWVcV TV e ;iYZSZe ,+), W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU D gV^SVc 3' -+-,$

,+)4& 7^V UVU R U HVdeReVU ;^a j^V e 7XcVV^V e' UReVU :VTV^SVc 2' -+--' Sj R U SVehVV cVU H dd R U 9fde ^ JcfT E V
I fcTV' T) T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+)- W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU :VTV^SVc 2'
-+--$

,+),+& c^ UV^ ZWZTReZ 7XcVV^V e T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+)2 W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A WZ VU
7acZ -' -+-,$

,+),,& ;^a j^V e 7XcVV^V e' UReVU D gV^SVc -' -+-,' Sj R U SVehVV JY ^Rd rI^Z Vjs HZTY R U 9fde ^ JcfT E V I fcTV' T)
T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+),0 W eYV 9 ^aR jtd 7 fR HVa ce c^ ,+(A Z V D ) ++,(.3,31$ WZ VU CRcTY

,1' -+--$
,+),-& ;^a j^V e 7XcVV^V e' UReVU D gV^SVc -' -+-,' Sj R U SVehVV V H dd R U 9fde ^ JcfT E V I fcTV' T) T ca cReVU

Sj cVWVcV TV e ;iYZSZe ,+),1 W eYV 9 ^aR jtd 7 fR HVa ce c^ ,+(A Z V D ) ++,(.3,31$ WZ VU CRcTY ,1' -+--$

,+),.& ;^a j^V e 7XcVV^V e' UReVU 7fXfde -' -+--' Sj R U SVehVV 9YcZde aYVc ) ;aVc Vdj R U 9fde ^ JcfT E V I fcTV' T)
T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+), W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A Z V D ) ++,(.3,31$ WZ VU 7fXfde

/' -+--$
,+),/& 7^V UVU R U HVdeReVU ;^a j^V e 7XcVV^V e' UReVU :VTV^SVc 2' -+--' Sj R U SVehVV HjR CTC RX V R U 9fde ^ JcfT

E V I fcTV' T) T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+), W eYV 9 ^aR jtd 9fccV e HVa ce c^ 3(A Z V D ) ++,(.3,31$
WZ VU :VTV^SVc 2' -+--$

,+),0& 9fde ^ JcfT E V I fcTV' T) -+-- ;^a jVV Ie T FfcTYRdV F R WZ VU Rd 7 Vi 7 e 9fde ^ JcfT E V I fcTV' T)td
:VWZ ZeZgV Fc ij IeReV^V e ITYVUf V ,/7 Z V D ) ++,(.3,31$ WZ VU CRj -' -+--' R U Z T ca cReVU YVcVZ Sj cVWVcV TV$

,+),1& c^ W FVcW c^R TV Ie T 7XcVV^V e T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+), W eYV 9 ^aR jtd GfRceVc j HVa ce c^
,+(G Z V D ) ++,(.3,31$ WZ VU D gV^SVc 3' -+--$

,+),2& c^ W 7^V UVU FVcW c^R TV Ie T 7XcVV^V e T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+)- W eYV 9 ^aR jtd GfRceVc j HVa ce
c^ ,+(G Z V D ) ++,(.3,31$ WZ VU D gV^SVc 3' -+--$
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,+),3& c^ W HVdecZTeVU Ie T 7XcVV^V e T ca cReVU Sj cVWVcV TV e ;iYZSZe ,+),3 W eYV 9 ^aR jtd 7 fR HVa ce c^ ,+(A
Z V D ) ++,(.3,31$ WZ VU CRcTY ,1' -+--$

,+),4& ;^a j^V e 7XcVV^V e' Sj R U SVehVV eYV 9 ^aR j R U HRj^ U J UU 8RccVee' UReVU CRcTY 4' -+-- T ca cReVU Sj
cVWVcV TV e ;iYZSZe ,+)- W eYV 9 ^aR jtd HVa ce c^ 3(A Z V D ) ++,(.3,31$ WZ VU 7acZ -1' -+--$

,+)-+& ;^a j^V e 7XcVV^V e' Sj R U SVehVV eYV 9 ^aR j R U FRf C) Rd' UReVU 7fXfde -' -+-. T ca cReVU Sj cVWVcV TV e
;iYZSZe ,+), W eYV 9 ^aR jtd GfRceVc j HVa ce c^ ,+(G Z V D ) ++,(.3,31$ WZ VU D gV^SVc 2' -+-.$

-,),% IfSdZUZRcZVd W eYV 9 ^aR j
-.),% 9 dV e W ;c de O f X BBF
-/),% F hVc W Ree c Vj' afcdfR e e hYZTY R^V U^V ed e eYZd c^ ,+(A ^Rj SV WZ VU Z T fUVU eYV dZX RefcV aRXV T eRZ VU Z

FRce L W eYV c^ ,+(A$
.,),% 9VceZWZTReZ W 9YZVW ;iVTfeZgV EWWZTVc afcdfR e e ;iTYR XV 7Te Hf Vd ,.R(,/ R$*,0U(,/ R$' Rd RU aeVU afcdfR e e IVTeZ .+-

W eYV IRcSR Vd(Ei Vj 7Te W -++-
.,)-% 9VceZWZTReZ W 9YZVW Z R TZR EWWZTVc afcdfR e e ;iTYR XV 7Te Hf Vd ,.R(,/ R$*,0U(,/ R$' Rd RU aeVU afcdfR e e IVTeZ .+-

W eYV IRcSR Vd(Ei Vj 7Te W -++-
.- %% 9VceZWZTReZ W 9YZVW ;iVTfeZgV EWWZTVc R U 9YZVW Z R TZR EWWZTVc afcdfR e e ,3 K)I)9) IVTeZ ,.0+' Rd RU aeVU afcdfR e e

IVTeZ 4+1 W eYV IRcSR Vd(Ei Vj 7Te W -++-
42),% F ZTj W c HVT gVcj W ;cc V fd j 7hRcUVU 9 ^aV dReZ
,+,) DI N8HB deR TV : Tf^V e ( eYV Z deR TV U Tf^V e U Vd e RaaVRc Z eYV eVcRTeZgV :ReR Z V SVTRfdV Zed N8HB eRXd RcV

V^SVUUVU hZeYZ eYV Z V N8HB U Tf^V e)
,+,)I9 N8HB JRi ^j ;ieV dZ ITYV^R : Tf^V e)
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ACEO J O IKO A AJ BEO M A  DA ACEO J O BK D BEO M A EJ DA OA KB J JJ A K D D O I A E
BBA A K EO A OKJ E A K I A E BBA DA ACEO J O EJ A J KJ K KRA BEJ J E A K EJC. J

DA ACEO J O K DA A EB EJC KBBE A  O J 5 D RA EO KOA OA KJ K IKO A AJ AR EKJ KB EJ A J KJ K KRA BEJ J E
A K EJC K DA ACEO J O E K O J DA E KIIE AA KB DA ACEO J O K KB E A K O  K A OKJO A BK IEJC DA AM ER AJ
B J EKJO -

/ OECJEBE J ABE EAJ EAO J I A E SA JAOOAO EJ DA AOECJ K K A EKJ KB EJ A J KJ K KRA BEJ J E A K EJC SDE D
A A OKJ E A K RA OA BBA DA ACEO J O E E K A K K AOO O II E A J A K BEJ J E EJBK I EKJ.

J

/J B SDA DA K JK I A E D EJRK RAO I J CAIAJ K K DA AI K AAO SDK D RA OECJEBE J K A EJ DA ACEO J O
EJ A J KJ K KRA BEJ J E A K EJC
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3 RP U FN H R UFH 9 F H D_ D DGRS HG RO F IRU HFRYHU RI
5UUR HR O 1 DUGHG 3RPSH D R H D_ HIIHF YH D RI F REHU ( H

A _ 3DS DO HG HUP HG RO F E R R HU H GHI HG HUH DUH
GHI HG HF R

 8DMNK N PAGD O OK 8K F R

RO F DOO DSSO R F UUH D G IRUPHU II FHU

 KILD N OFK PAGD O OK 8K F R

RO F DOO DSSO R 9 FH YH 2D HG 3RPSH D R UHFH YHG R RU DI HU H
5IIHF YH 4D H 6RU S USR H RI RO F H GD H R F 9 FH YH 2D HG 3RPSH D R
UHFH YHG_ DOO EH GH HUP HG GHU H 1SSO FDEOH OH F H HUDOO SURY GH D

9 FH YH 2D HG 3RPSH D R UHFH YHG_ H 3RPSD I FDO SHU RG G U F H
UHOHYD 6 D F DO HSRU :HD UH D D HG RU D I HG R UH DUG R H HU H UD
YH RU SD PH RI H 9 FH YH 2D HG 3RPSH D R RFF U DI HU H H G RI D SHU RG

 9D K DMR KE KILD N OFK

9 H HYH D H 3RPSD UHT UHG R SUHSDUH D H D HPH H 3RPSD DOO
UHFRYHU UHD R DEO SURPS O D G DFFRUGD FH HF R ) EHOR H SRU R RI D
9 FH YH 2D HG 3RPSH D R D 5UUR HR O 1 DUGHG 3RPSH D R OH D PDMRU RI

H GHSH GH G UHF RU HUY R H 2RDUG D GH HUP HG D UHFRYHU IURP H UHOHYD
F UUH RU IRUPHU II FHU R OG EH 9PSUDF FDEOH HFRYHU DOO EH UHT UHG DFFRUGD FH

H SUHFHG H H FH UH DUGOH RI H HU H DSSO FDEOH II FHU H D HG P FR G F RU
R HU H FD HG RU FR U E HG R H UHT UHPH IRU H H D HPH D G UH DUGOH RI H HU
RU H UH D HG I D F DO D HPH DUH I OHG E H 3RPSD 6RU FODU H UHFRYHU RI
5UUR HR O 1 DUGHG 3RPSH D R GHU RO F OO R YH U H R D II FHU U R
YRO DU O HUP D H HPSOR PH IRU RRG UHD R _ RU G H R D FR U F YH HUP D R _ RU
D P ODU HUP RI O NH HIIHF  GHU D SOD SUR UDP RU SRO F RI RU D UHHPH H
3RPSD RU D RI DII O D H

 5 DM KE 9D K DMR 4FIFO OFK K .PL F OF D 9D K DMR

H 2RDUG DOO ROH G FUH R GH HUP H H PD HU RI UHFRYHU RI D
5UUR HR O 1 DUGHG 3RPSH D R F PD FO GH R O P D R UHG F R RU
FD FHOOD R E H 3RPSD RU D DII O D H RI H 3RPSD RI 9 FH YH 2D HG 3RPSH D R RU
5UUR HR O 1 DUGHG 3RPSH D R UH PE U HPH RU UHSD PH E D SHU R EMHF R
RO F D G R H H H SHUP HG E OD D RII H RI H 5UUR HR O 1 DUGHG 3RPSH D R

D D R HU FRPSH D R SD DEOH E H 3RPSD RU D DII O D H RI H 3RPSD R F
SHU R ;R D G H IRUH R OH R HU H SUR E HG E H 1SSO FDEOH OH R

H H H RO F SURY GH IRU UHFRYHU RI 5UUR HR O 1 DUGHG 3RPSH D R DOUHDG
UHFRYHUHG E H 3RPSD S U D R HF R ( ) RI H DUED H OH 1F RI RU HU

HFRYHU 1UUD HPH H DPR RI 5UUR HR O 1 DUGHG 3RPSH D R DOUHDG UHFRYHUHG
E H 3RPSD IURP H UHF S H RI F 5UUR HR O 1 DUGHG 3RPSH D R PD EH FUHG HG
R H DPR RI 5UUR HR O 1 DUGHG 3RPSH D R UHT UHG R EH UHFRYHUHG S U D R
RO F IURP F SHU R

5 E .,



 ,CIF FNOM OFK

RO F DOO EH DGP HUHG HUSUH HG D G FR U HG E H 2RDUG F
D RU HG R PDNH DOO GH HUP D R HFH DU DSSURSU D H RU DGY DEOH IRU F S USR H
EMHF R D SHUP HG UHY H E H DSSO FDEOH D R DO HF U H H F D H RU D RF D R

S U D R H 1SSO FDEOH OH DOO GH HUP D R D G GHF R PDGH E H 2RDUG S U D R
H SURY R RI RO F DOO EH I DO FR FO YH D G E G R DOO SHU R FO G H

3RPSD D G DII O D H RFN ROGHU D G HPSOR HH H 2RDUG PD GHOH D H DGP UD YH
G H UH SHF R RO F R R H RU PRUH G UHF RU RU HPSOR HH RI H 3RPSD D
SHUP HG GHU DSSO FDEOH OD FO G D 1SSO FDEOH OH

 2 ODMLMDO OFK

RO F DOO EH HUSUH HG D G DSSO HG D PD HU D FR H H
UHT UHPH RI H 1SSO FDEOH OH D G R H H H RO F FR H F
1SSO FDEOH OH DOO EH GHHPHG DPH GHG R H P P P H H HFH DU R H UH
FRPSO D FH HUH

 6K 2 CDI FEF OFK 6K 4F AF FOR

H 3RPSD DOO R GHP I RU UH D SHU R D D H OR RI D
5UUR HR O 1 DUGHG 3RPSH D R S U D R RO F RU DOO H 3RPSD G UHF O RU
G UHF O SD RU UH PE U H D SHU R IRU D SUHP P IRU UG SDU UD FH SRO F H D
F SHU R PD HOHF R S UF D H R I G F SHU R SR H DO REO D R GHU RO F

;R H RI H 3RPSD D DII O D H RI H 3RPSD RU D PHPEHU RI H 2RDUG DOO DYH D
O DE O R D SHU R D D UH O RI DF R DNH GHU RO F

 ,LL F OFK EKM D AF FOR

5 FHS D R HU H GH HUP HG E H 2RDUG H DGRS R RI RO F GRH R O P
D G H GHG R DSSO DGG R R D HU HFRYHU 1UUD HPH EMHF R HF R )
H UHPHG SHF I HG RO F DOO R EH H FO YH D G DOO EH DGG R R HYHU R HU

U RU UHPHG D OD RU HT D PD EH DYD ODEOH R H 3RPSD RU D DII O D H RI H
3RPSD RU R HU H UHT UHG E DSSO FDEOH OD D G UH OD R

 D DM AF FOR

H SURY R RO F DUH H GHG R EH DSSO HG R H I OOH H H RI H OD 0
SURY GHG R HYHU R H H H D D SURY R RI RO F IR G R EH H IRUFHDEOH RU
YDO G GHU D DSSO FDEOH OD F SURY R OO EH DSSO HG R H PD P P H H

SHUP HG D G DOO D RPD FDOO EH GHHPHG DPH GHG D PD HU FR H REMHF YH
R H H H HFH DU R FR IRUP R D O P D R UHT UHG GHU DSSO FDEOH OD

 ,ID CID O C ;DMIF OFK

H 2RDUG PD DPH G PRG I RU HUP D H RO F ROH RU SDU D D PH
D G IURP PH R PH ROH G FUH R RO F OO HUP D H D RPD FDOO H H
3RPSD GRH R DYH D FOD RI HF U H O HG R D D R DO HF U H H F D H RU
D RF D R

 .DEF FOFK N

 _ PHD HF R 4 RI H 5 F D H 1F OH 4 SURP O D HG
HUH GHU H O U OH RI H D R DO HF U H H F D H RU D RF D R R F H



3RPSD HF U H DUH O HG D G D DSSO FDEOH U OH D GDUG RU R HU GD FH DGRS HG E
H HF U H D G 5 F D H 3RPP R RU D D R DO HF U H H F D H RU D RF D R R

F H 3RPSD HF U H DUH O HG

_ PHD H 2RDUG RI 4 UHF RU RI H 3RPSD

D  B _ PHD H DPR RI 9 FH YH 2D HG
3RPSH D R UHFH YHG E D F UUH RU IRUPHU II FHU D H FHHG H DPR RI 9 FH YH
2D HG 3RPSH D R D R OG DYH EHH UHFH YHG E F F UUH RU IRUPHU II FHU ED HG R D
UH D HG 6 D F DO HSRU :HD UH D GH HUP HG R D SUH D ED DFFRUGD FH H
1SSO FDEOH OH

C  _ PHD H HF U H 5 F D H 1F RI .() D DPH GHG

_ PHD D PHD UH GH HUP HG D G SUH H HG
DFFRUGD FH H DFFR SU F SOH HG SUHSDU H 3RPSD I D F DO D HPH
D G D PHD UH GHU YHG ROO RU SDU IURP F PHD UH FO G 711 96 D G
R 711 96 I D F DO PHD UH D HOO D RFN SU FH D G R DO RFN ROGHU UH U

  _ PHD A HG D H H HUDOO DFFHS HG DFFR SU F SOH

_ PHD HU D R DO I D F DO UHSRU D GDUG D DGRS HG E H 9 HU D R DO
1FFR D GDUG 2RDUG

_ PHD D H G UHF H SH H SD G R UG SDU H R D H IRUF
UHFRYHU R OG H FHHG H 5UUR HR O 1 DUGHG 3RPSH D R 0 SURY GHG D H 3RPSD D
 PDGH UHD R DEOH D HPS  R UHFRYHU H 5UUR HR O 1 DUGHG 3RPSH D R  

GRF PH HG F UHD R DEOH D HPS  D G  SURY GHG F GRF PH D R R H UHOHYD
O H F D H RU D RF D R E H UHFRYHU R OG Y ROD H H 3RPSD RPH FR U
OD DGRS HG SU RU R ;RYHPEHU - S U D R D RS R RI RPH FR U FR HO0
SURY GHG D H 3RPSD D  RE D HG D RS R RI RPH FR U FR HO DFFHS DEOH R

H UHOHYD O H F D H RU D RF D R D UHFRYHU R OG UH O F D Y ROD R D G  
SURY GHG F RS R R H UHOHYD O H F D H RU D RF D R RU F UHFRYHU R OG
O NHO FD H D R HU H D T DO I HG UH UHPH SOD GHU F EH HI DUH EURDGO
DYD ODEOH R HPSOR HH RI H 3RPSD R ID O R PHH H UHT UHPH RI A 3 ) D ( 
RU A 3 ) D D G H UH OD R HUH GHU

A _ PHD UH SHF R D H D HPH D
FRPSH D R D UD HG HDU HG RU YH HG ED HG ROO RU SDU SR H D D PH RI
R H RU PRUH 6 D F DO HSRU :HD UH D G UHFH YHG E D SHU R / D DI HU F SHU R EH D
HUY FH D D II FHU0 E R HUYHG D D II FHU D D PH G U H SHUIRUPD FH SHU RG IRU
D FRPSH D R 0 F OH H 3RPSD D D FOD RI HF U H O HG R D D R DO HF U H

H F D H RU D RF D R 0 D G G G U H DSSO FDEOH UHH BHDU HU RG

_ PHD HDF SHU R R H 3RPSD GH HUP H HUYH D D 3RPSD RII FHU
D GHI HG HF R RI H HF U H 5 F D H 1F RI .() D DPH GHG

� A D  � PHD D FOD EDFN UHFR SPH IRUIH UH RU P ODU
SRO F H RU SURY R RI H 3RPSD RU DII O D H FO G D F SRO F H RU SURY R
RI F HIIHF FR D HG D HPSOR PH D UHHPH ER SOD FH YH SOD HT ED HG
SOD RU D DUG D UHHPH HUH GHU RU P ODU SOD SUR UDP RU D UHHPH RI H 3RPSD RU D
DII O D H RU UHT UHG GHU DSSO FDEOH OD

(



_ PHD D DFFR UH D HPH R FRUUHF H 3RPSD PD HU DO
R FRPSO D FH D I D F DO UHSRU UHT UHPH GHU HF U H OD FO G

UH D HPH D FRUUHF D HUURU SUHY R O HG I D F DO D HPH D D PD HU DO R
H SUHY R O HG I D F DO D HPH RU E D R OG UH O D PD HU DO P D HPH I
H HUURU HUH FRUUHF HG H F UUH SHU RG RU OHI FRUUHF HG H F UUH SHU RG�

- _ PHD UH SHF R D H D HPH H UHH FRPSOH HG I FDO
HDU PPHG D HO SUHFHG H GD H D H 2RDUG D FRPP HH RI H 2RDUG RU H RII FHU RU

RII FHU RI H 3RPSD D RU HG R DNH F DF R I 2RDUG DF R R UHT UHG FR FO GH
RU UHD R DEO R OG DYH FR FO GHG D H 3RPSD UHT UHG R SUHSDUH F H D HPH
RU I HDUO HU H GD H R F D FR U UH OD RU RU R HU OH DOO D RU HG ERG G UHF H
3RPSD R SUHSDUH F H D HPH H UHH BHDU HU RG_ DO R FO GH D UD R
SHU RG D UH O IURP D F D H H 3RPSD I FDO HDU RU PPHG D HO IROOR

H UHH FRPSOH HG I FDO HDU GH I HG H SUHFHG H H FH 8R HYHU D UD R
SHU RG EH HH H OD GD RI H 3RPSD SUHY R I FDO HDU H G D G H I U GD RI
H I FDO HDU D FRPSU H D SHU RG RI H R PR DOO EH GHHPHG D FRPSOH HG I FDO
HDU

)
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H GHU HG D UHFH YHG D FRS RI H RO F IRU HFRYHU RI 5UUR HR O 1 DUGHG
3RPSH D R H RO F _ DGRS HG E 3 RP U FN H R UFH 9 F H 3RPSD _ D G
D UHDG D G GHU D G H RO F 3DS DO HG HUP HG E R GHI HG HUH DOO DYH H

PHD D FU EHG R F HUP H RO F

1 D FR G R RI UHFH Y 9 FH YH 2D HG 3RPSH D R IURP H 3RPSD H GHU HG
D UHH D D 9 FH YH 2D HG 3RPSH D R UHFH YHG R RU DI HU H 5IIHF YH 4D H EMHF
R UHFRYHU S U D R H HUP RI H RO F R H H H H 3RPSD UHFRYHU U
FR IO F D R HU FR UDF DO U H GHU HG PD DYH H 3RPSD H

GHU HG GHU D G D H HUP RI H RO F DOO SHU HGH D F FR UDF DO U
H HUP RI H RO F DOO DSSO DGG R R D U RI UHFR SPH D D H
GHU HG GHU DSSO FDEOH OD D G UH OD R
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